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Dear Shareholders,

Assalam-o-Alaikum wa Rahmatullah wa Barakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first 
quarter ended September 30, 2018.

                     
(Rupees in million)

       September 30, 2018 September 30, 2017

Net Sales

Gross Profit

Profit before Tax

Profit after Tax

Earning per Share (Rupees)

DIRECTORS' REPORT

During the first quarter ended September 30, 2018, the Net Revenue of the Company has increased to Rupees 3 billion 
as compared to Rupees 2.7 billion for the corresponding period of the last year showing a growth of 12%. Gross Profit 
has increased from Rupees 959 million to Rupees 999 million. Profit before tax was Rupees 591 million as compared to 
Rupees 687 million for the corresponding period of the last year. The Company has earned Net profit of Rupees 502 
million as compared to Rupees 481 million for the corresponding period of the last year. Earning per share has also 
increased to Rupees 1.21 as compared to Rupees 1.16 for the same period of the last year. 

Profitability has been adversely impacted by volatility of exchange rate & continuous devaluation of Pak Rupee and use 
of expensive RLNG.  Further, the impact of recent hike in gas prices would add to the cost of sales and hit the 
profitability in future.

Pakistan economy is going through a tougher era amid worsening macroeconomic challenges. An economic 
slowdown has started as the country grapples with economic imbalances and both fiscal and monetary policy 
tightening take hold. Moreover, higher oil prices, widening current account deficit, foreign exchange reserves hitting 
multi-year low, devaluation of currency on a record low against USD, imposition of taxes and duties are some of the 
factors hampering the macroeconomic indicators.

PROJECTS UPDATE

The Board in its meeting held on September 29, 2018 has approved to issue 30% right shares at par value of Rs.10 per 
share. The equity raised from the right issue will be used for the expansion, BMR and re-built of food and beverage 
furnace and pharma furnace located at Harripur Hattar, KPK.

INTERIM DIVIDEND

The Board of Directors in their meeting held on October 30, 2018 has approved interim cash dividend @ Rupees 3 per 
shares i.e. 30% for the year ending June 30, 2019.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage 
industries for their continuous support and confidence on our quality products. Thanks are also due to our dealers and 
customers of float glass for their trust reposed on our quality products. The Board also appreciates the cooperation of 
our suppliers, contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their hard 
work, commitment and loyalty.

Lahore: October 30, 2018                    
        

Imtiaz Ahmed Khan
Chief Executive Officer                   

Zaid Ghani
Chairman 

3,064

999

591

502 

1.21

2,730

959

687

481

1.16

On behalf of the Board of Directors



GHANI GLASS LIMITED 04

As at September 30, 2018
U

n
-a

u
d

it
e

d
A

u
d

ite
d

U
n

-a
u

d
it

e
d

A
u

d
ite

d

2
0

1
8

2
0

1
8

2
0

1
8

2
0

1
8

S
e

p
te

m
b

e
r

Ju
n

e
S

e
p

te
m

b
e

r
J
u

n
e

R
u

p
e

e
s

R
u

p
e

e
s

R
u

p
e

e
s

R
u

p
e

e
s

N
o

te
N

o
te

E
Q

U
IT

Y
 A

N
D

 L
IA

B
IL

IT
IE

S
A

S
S

E
T

S

C
a

p
it

a
l 
a

n
d

 r
e

s
e

rv
e

s
 

N
o

n
-C

u
rr

e
n

t 
a

s
s

e
ts

 

A
u

th
o

ri
z
e

d
 s

h
a

re
 c

a
p

ita
l

P
ro

p
e

rt
y,

 p
la

n
t 
a

n
d

 e
q

u
ip

m
e

n
t 

5
1

0
,8

5
6

,8
8

5
,7

7
5

9
,9

2
5

,5
7

2
,3

3
2

In
ta

n
g

ib
le

 a
s
s
e

ts
2

6
,1

0
9

,5
6

8
2

5
,6

8
3

,0
4

4

6
0

0
,0

0
0

,0
0

0
 (

2
0

1
8

: 
6

0
0

,0
0

0
,0

0
0

) 
o

rd
in

a
ry

 s
h

a
re

s
 

6
,0

0
0

,0
0

0
,0

0
0

6
,0

0
0

,0
0

0
,0

0
0

In
ve

s
tm

e
n

t 
in

 a
s
s
o

c
ia

te
9

3
9

,9
1

6
,9

1
1

9
6

5
,0

6
0

,8
0

2

o
f 
R

s
. 
1

0
 e

a
ch

L
o

n
g

 t
e

rm
 a

d
v
a

n
ce

s
 a

n
d

 d
e

p
o

si
ts

2
6

,0
4

9
,0

0
8

3
5

,0
3

0
,8

7
2

1
1

,8
4

8
,9

6
1

,2
6

2
1

0
,9

5
1

,3
4

7
,0

5
0

Is
su

e
d

, 
su

b
s
c
ri
b

e
d

 a
n

d
 p

a
id

 u
p

 c
a

p
ita

l 
4

,1
6

5
,7

1
2

,8
2

0
4

,1
6

5
,7

1
2

,8
2

0

R
e

se
rv

e
s

9
,2

4
0

,5
3

2
,9

0
3

8
,7

3
8

,1
0

6
,1

3
4

1
3

,4
0

6
,2

4
5

,7
2

3
1

2
,9

0
3

,8
1

8
,9

5
4

N
o

n
-C

u
rr

e
n

t 
li
a

b
il
it

ie
s

 
C

u
rr

e
n

t 
a

s
s

e
ts

 

D
e

fe
rr

e
d

 t
a

x
a

tio
n

1
,1

1
1

,7
5

3
,1

7
0

1
,1

11
,7

5
3

,1
7

0

C
u

rr
e

n
t 

li
a

b
il
it

ie
s

 
S

to
re

s
, 
sp

a
re

s
 a

n
d

 o
th

e
r 

co
n

s
u

m
a

b
le

s
7

5
4

,0
2

8
,9

4
2

7
3

3
,6

3
1

,0
11

S
to

c
k
 in

 t
ra

d
e

1
,9

3
5

,6
2

0
,8

0
9

1
,2

9
2

,5
4

5
,0

6
7

T
ra

d
e

 a
n

d
 o

th
e

r 
p

a
ya

b
le

s
3

,6
8

1
,4

5
7

,4
1

8
3

,4
9

4
,5

1
2

,6
2

7
T

ra
d

e
 d

e
b

to
rs

 -
 c

o
n

s
id

e
re

d
 g

o
o

d
1

,7
4

1
,1

3
0

,4
6

8
1

,6
4

5
,1

3
9

,9
4

4

U
n

p
a

id
 d

iv
id

e
n

d
6

,0
4

3
,0

6
5

4
1

9
,5

6
2

,7
2

7
A

d
va

n
c
e

s
6

0
6

,3
9

9
,0

4
9

5
2

9
,6

7
5

,1
3

9

U
n

cl
a

im
e

d
 d

iv
id

e
n

d
9

,8
3

6
,2

5
8

11
,9

1
7

,7
0

3
T
a

x 
re

fu
n

d
 d

u
e

 f
ro

m
 g

o
v
e

rn
m

e
n

t
1

6
4

,0
7

8
,0

5
7

11
4

,1
3

4
,1

2
9

S
h

o
rt

 t
e

rm
 in

v
e

s
tm

e
n

t
5

,2
3

0
,6

0
0

1
5

5
,4

6
9

,5
0

0

O
th

e
r 

re
ce

iv
a

b
le

s
4

0
1

,1
7

5
,9

0
8

4
9

3
,5

6
3

,2
8

7

C
a

s
h

 a
n

d
 b

a
n

k 
b

a
la

n
ce

s
7

5
8

,7
1

0
,5

3
9

2
,0

2
6

,0
6

0
,0

5
4

3
,6

9
7

,3
3

6
,7

4
1

3
,9

2
5

,9
9

3
,0

5
7

6
,3

6
6

,3
7

4
,3

7
2

6
,9

9
0

,2
1

8
,1

3
1

C
o

n
ti

n
g

e
n

c
ie

s
 a

n
d

 c
o

m
m

it
m

e
n

ts
4

-
-

1
8

,2
1

5
,3

3
5

,6
3

4
1

7
,9

4
1

,5
6

5
,1

8
1

1
8

,2
1

5
,3

3
5

,6
3

4
1

7
,9

4
1

,5
6

5
,1

8
1

T
h

e
 a

n
n

e
x
e

d
 n

o
te

s 
1

 t
o

 9
 f
o

rm
 a

n
 in

te
g

ra
l p

a
rt

 o
f 
th

e
s
e

 f
in

a
n

c
ia

l s
ta

te
m

e
n

ts
.

 

 

 

 

 

_
_
_

_
_
_

_
_
_

_
_
_

_
C

h
ie

f 
E

xe
cu

tiv
e

_
_

_
_
_

_
_
_

_
_

_
_
_

D
ir
e

ct
o

r
C

h
ie

f 
F

in
a

n
ci

a
l O

ff
ic

e
r

_
_

_
_

_
_

_
_
_

_
_
_

_
L

a
h

o
re

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION



05 FIRST QUARTER FINANCIAL STATEMENTS 2018-19

September September

2018 2017

Note Rupees Rupees

Sales - net 3,063,932,705

   

2,730,299,764

   

Cost of sales (2,064,091,402)

  

(1,770,483,272)

  

Gross profit 999,841,303

      

959,816,492

      

General and administrative expenses (127,927,069)
     

(105,845,775)
     

Selling and distribution expenses (216,846,890)     (156,364,851)     

Other operating expenses (43,817,543)       (50,945,133)       
Other income 6,720,793

          
(381,870,709)

     
(299,087,070)

     Operating profit 617,970,594

      

660,729,422

      
Finance cost (1,607,383)

         

(411,809)

           
Share of (loss)/profit of associate (25,143,891)

       

27,072,522

       

Profit before taxation 591,219,320

      

687,390,135

      

Taxation (88,792,551)

       

(206,349,254)

     

Profit after taxation 502,426,769

      

481,040,881

      
Earnings per share - basic and diluted 7 1.21 1.16

The annexed notes 1 to 9 form an integral part of these financial statements.

Period ended

For the period ended 30 September, 2018 

CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS ACCOUNT (UN-AUDITED)

14,068,689

 

_____________
Chief Executive

_____________
Director Chief Financial Officer

_____________
Lahore
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2018 2017

September September

Rupees Rupees

Profit for the period 502,426,769

     

481,040,881

Other comprehensive income -

                    

-

502,426,769

     

481,040,881

The annexed notes 1 to 9 form an integral part of these financial statements.

For the period ended 30 September, 2018

CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

 

_____________
Chief Executive

_____________
Director Chief Financial Officer

_____________
Lahore
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For the period ended 30 September, 2018 

CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (UN-AUDITED)
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September September

2018 2017

Rupees RupeesCash flows from operating activities

Profit before taxation 591,219,320 687,390,135

Adjustments for non cash and other items:

Depreciation 178,344,329 212,466,808

Amortization 669,476 1,509,050

Capital  gain 150,000

             

(169,700)

Financial charges 1,607,383

          

411,809

Gain on sale of fixed assets (3,820,851)

        

-

Share of (profit)/ loss of associate 25,143,891

        

(27,072,522)

Workers' profit participation fund 31,751,843

        

36,916,763

Workers' welfare fund 12,065,700

        

14,028,370

245,911,771

      

238,090,578

Operating profit before working capital changes 837,131,091

      

925,480,713

(Increase)/decrease in current assets:

Stores and spares (20,397,931)

      

(87,562,996)

Stock in trade (643,075,742)

    

(270,107,385)

Trade debtors (95,990,524)

      

(60,301,429)

Other receivables 92,387,379 3,310,244

Advances, deposits and prepayments (76,723,910)

      

145,982,479

Increase/(decrease) in current liabilities:

Trade and other payables 142,561,188

      
(224,983,746)

(601,239,540)
    

(493,662,833)

Cash generated from operations 235,891,551      431,817,880

Finance cost paid (1,607,383)
        

(411,809)

Taxes paid (138,736,479)

    
(37,432,531)

Worker's welfare fund and Workers' profit participation fund paid (30,000)

             

(74,666)

(140,373,862)

    

(37,919,006)

Net cash generated from operating activities 95,517,689

        

393,898,874

Cash flows from investing activities

Fixed capital expenditure (1,114,396,415) (533,936,160)

Intangible assets (1,096,000)

        

Proceed from sales of fixed assets 9,005,554

          

Short Term investments - redeemed 150,238,900

      

Dividend income from associate -

                    

21,868,406

Long term deposits and prepayments 8,981,864 (948,600)

Net cash used in investing activities (947,266,097)

    

(513,016,354)

Cash flows from financing activities

Subscription money receipt against right issue - 686,582,870

Dividend paid (415,601,107) (520,776,925)

Net cash generated (used) in financing activities (415,601,107) 165,805,945

Net increase/(decrease) in cash and cash equivalents during the period (1,267,349,515) 46,688,465

Cash and cash equivalents at the beginning of the period 2,026,060,054 2,419,360,492

Cash and cash equivalents at the end of the period 758,710,539 2,466,048,957

The annexed notes 1 to 9 form an integral part of these financial statements.

For the period ended 30 September, 2018 

CONDENSED INTERIM
CASH FLOW STATEMENT (UN-AUDITED)

-

-

-

 

_____________
Chief Executive

_____________
Director Chief Financial Officer

_____________
Lahore



1 THE COMPANY AND ITS OPERATIONS

2 STATEMENT OF COMPLIANCE

3 BASIS OF PREPARATION

Ghani Glass Limited ("The Company") was incorporated in Pakistan in 1992 as  a limited liability company under 
the Companies Ordinance,1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock 
Exchange. The registered office of the Company is located at 40-L Ext., Model Town, Lahore, Pakistan. The 
Company is engaged in the business of manufacturing and sale of glass containers and float glass of different 
types.

This interim financial information of the Company for the quarter ended September 30, 2018 has been prepared 
in accordance with the requirements of the International Accounting Standard 34 - Interim Financial Reporting 
and provision of and directives issued under the Companies Act, 2017. In case where requirements differ, the 
provisions of or directives issued under the Companies Act, 2017 have been followed. 

This interim financial information does not include all the information and disclosures required in annual financial 
statements, and should be read in conjunction with the Company's annual financial statements as at June 30, 
2018.

The accounting policies adopted for the preparation of this interim financial information are same as those 
applied in the preparation of the preceding annual published financial statements of the Company for the year 
ended June 30, 2018.

The Company has adopted the following amended IFRS and IFRIC interpretation which became effective during 
the period:

IFRS 2 - Share-based Payments - Classification and Measurement of Share-based Payments Transactions 
(Amendments)

IFRS 4 - Insurance Contracts: Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts- 
(Amendments)

IFRS 9-Financial instruments

IFRS 15-Revenue from Contracts with Customers

IAS 40-Invesment Property: Transfer of Investment Property (Amendments)

IFRIC 22- Foreign Currency Transactions and Advance Consideration

The adoption of the above amendments did not have any effect on the interim financial information however, the 
management is in the process of assessing the impact of changes  laid down by IFRS 9 on its financial 
statements.

This interim financial information is un-audited and is being submitted to shareholders, as required by section 
237 of the Companies Act, 2017.

For the period ended 30 September, 2018 (Un-audited)

09 FIRST QUARTER FINANCIAL STATEMENTS 2018-19

CONDENSED INTERIM
NOTES TO THE FINANCIAL STATEMENTS 



5.1      Details of additions during the period are as follows:

Owned

Land            -

                       

36,368,675

                 

  Building           1,126,257

             

29,252,807

                 

         Plant & Machinery        109,200,926

          

770,579,014

               

 Furnace            4,727,803

             

448,731,577

               

        Tools and office equipment -

                       

1,168,070

                   

        Office Equipments     429,000
                

16,072,592
                 

        Furniture & Fixtures    232,400                11,759,386                 

        Vehicles         20,993,377 105,407,949

GHANI GLASS LIMITED 10

4 CONTINGENCIES AND COMMITMENTS

5 PROPERTY, PLANT & EQUIPMENT Un-audited

Note September 30

2018

Rupees

Net book value at the beginning of the period        9,925,572,332              7,563,935,436 

5.1           136,709,763              1,419,340,070 

Add: Capital work in progress           978,132,139              1,829,477,917 

Less: Disposal during the period                (5,184,130)               (146,125,102)

Less: Depreciation charged during the period             (178,344,329)               (741,055,989)

10,856,885,775

     

9,925,572,332

            

There is no significant change in the contingencies and commitments status since the last annual balance
sheet date.

Add: Addition during the period

Rupees

Audited

June 30

2018

136,709,763 1,419,340,070                   



11 FIRST QUARTER FINANCIAL STATEMENTS 2018-19

                      
September September

2018 2017

Rupees Rupees

6 TRANSACTION WITH RELATED PARTIES

Expenses 15,475,406

           

690,983

                     

Sales 125,217,466

          

207,400,258

               

7 EARNINGS PER SHARE-BASIC AND DILUTED

Net profit after tax 502,426,769

          

481,040,881

               

Number of ordinary shares 416,571,282

          

416,571,282

               

Earnings per share 1.21 1.16

8 DATE OF AUTHORIZATION FOR ISSUE

9 GENERAL

I.   

These financial statements were authorized for issue on October 30, 2018 by the Board of Directors of the
Company.

II. Consequent to substitution of Fourth Schedule to the Companies Ordinance,1984 and more appropriate
presentation of financial statements, corresponding figure have been re-arranged and re-classified wherever
necessary for the purpose of comparison.

_____________
Chief Executive

_____________
Director Chief Financial Officer

_____________
Lahore

Figures have been rounded to nearest rupee.
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