
DIRECTOR'S REPORT

On behalf of the board of directors, I take pleasure to present condensed 

interim financial statements for period of three months; quarter ended 

September 30, 2018

The financial results are summarized as under: 

 Quarter Ended

   Sept 30, 2018 Sept 30, 2017    

Sale   1,460,502,747 1,600,744,218  

Gross Profit  143,865,028  137,278,283 

Profit/ (loss) after tax 68,309,813  38,297,180

Earnings per share 0.46  0.52   

The sales turnover for three months shown Decreased of 8% from Rs.1,601 

million to Rs.1,461 million in order to slowdown economic activities of last six 

months in the country. However, the Gross Profit for the current three months 

period is increase by 5 % From Rs. 137 Million to Rs. 144 Million. 

The company is working on to improve results by reducing cost and better 

sales prices. The company is focusing on products mix which increases our 

profitability.

The Directors of your Company wish to thankful to the Banks for the financial 

support and co-operation they have extended to the company. The Directors 

would like to express their appreciation for the dedication and hard work of 

the workers, staff and members of management team.

For and on behalf of Board of Directors.

ITTEFAQ IRON INDUSTRIES LTD.

SHAHZAD JAVED

Chief Executive

Lahore: Oct 29, 2018
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LEGAL STATUS AND NATURE  OF BUSINESS

These interim condensed financial statements are un-audited and are being 

submitted to the shareholders in accordance with the provisions of the 

companies Act 2017 and have been prepared in accordance with the 

requirements of international Accounting Standard (IAS)-34 "Interim 

Financial Reporting" as applicable in Pakistan.

The condensed interim financial information do not include all the 

information and disclosures required in the annual financial statements and 

should be read in conjunction with the Company`s annual financial 

statements as at June 30, 2018.

The accounting policies adopted for the preparation of this condensed interim 

condensed financial information are the same as those applied in the 

preparation of preceding Audited Financial Statements for the year ended 

June 30 2018.

There is no significant change in the contingencies and commitments status 

since the last annual balance sheet date.

Figures have been rounded off to nearest rupee.

This condensed interim financial information is authorized for issuance by the 

board of Directors on October 29, 2018.

NOTES TO THE ACCOUNTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2018
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