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YOUSAF WEAVING MILLS LIMITED

DIRECTORS' REPORT TO THE SHAREHOLDERS

The Directors of the company are pleased to present their report together with the un-audited
condensed interim financial statements for the 1st quarter ended September 30, 2018.

The management's efforts to put the company on sustainable operating profitability marred by
High energy cost, sharp devaluation of Pak Rupee against US $, increase in the cost of input and
suppressive response both in the fabric and yarn market. The company registered a turnover of
Rs. 334.494 million during the period as compared to Rs. 361.705 in the corresponding period.
The marginal fall in sale volume is due to lower response from the market. The company incurred
a gross loss of Rs. 23.604 million as compared to gross profit of Rs. 18.353 million in the same
period last year. The company incurred a net loss of Rs. 55.104 million as compared to Rs. 11.601
in the same period last year. The distribution and admin cost remains in norms but the finance
cost is relevant to KIBOR.

The textile industry is the key and major source for export and foreign exchange. Its nourishment
is determinant for the strengthen of our economy as it not only provide back end support to our
agriculture but also provide employment and business opportunities to a no of peoples. The
industry for the last few years is facing crisis like situation and a no of units has been closed due
to unfavorable business condition. A level playing field is essential for the industry to meet the
challenges in the global competitive market. The sole factor of energy cost is major cost element
which is not yet addressed by the Government. Although the Government has announced relief
for the provision of cheap energy to make it competitive but is not yet implemented. The people
in the Government should realize that the demand of the industry are genuine and with its concrete
support the shape of the economy will be improved.

The management of the company is making all possible efforts to control the cost and survived
hard to remain operative and profitable. The management believes that with the outcome of
recently announce energy package the operating results of the company shall be improved.

The Board is thankful to the shareholders of the company for their continued confidence in the

company and also wishes to express its gratitude to all the employees of the company for their
hard work, loyalty and dedication.

For and on behalf of the board

Lahore: Mst. Alia Khanum (Khawaja Mohammad Nadeem)
November 29, 2018 Chairman Chief Executive Officer
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YOUSAF WEAVING MILLS LIMITED

Quarterly Report [SISsMclV P I g:]

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

Sep 30, June 30,
2018 2018
Note (Un-audited) (Audited)
Rupees Rupees
CAPITAL AND LIABILITIES
Share Capital and Reserves
Authorized share capital
90,000,000 (2018: 90,000,000) ordinary shares of Rs. 10 each 900,000,000 900,000,000
Issued, subscribed and paid up share capital 900,000,000 900,000,000
Accumulated loss (1,356,640,602) (1,301,536,986)
Surplus on revaluation of property, plant and equipment 203,833,327 203,833,327
(252,807,275) (197,703,659)
Non Current Liabilities
Long term loan 62,496,220 66,101,771
Liabilities against assets subject to finance lease 477,224 592,961
Deferred liability 37,757,474 35,008,636
100,730,918 101,703,368
Current Liabilities
Trade and other payables 350,537,706 331,415,443
Unclaimed dividend 3,247,016 3,247,016
Accrued mark up 141,566,199 125,929,168
Short term borrowings 589,455,861 547,053,850
Current portion of non current liabilities 35,400,891 31,904,603
Provision for taxation 43,432,608 39,248,122
1,163,640,281 1,078,798,202
Contingencies and Commitments 5 = -
1,011,563,924 982,797,911
Lahore:
November 29, 2018 Chief Executive Officer Director Chief Financial Officer
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YOUSAF WEAVING MILLS LIMITED

Quarterly Report [S{=sMclV AP I a:]

AS AT SEPTEMBER 30, 2018 (UN-AUDITED)

Sep 30, June 30,
2018 2018
Note  (Un-audited) (Audited)
Rupees Rupees
ASSETS
Non Current Assets
Property, plant and equipment 6 790,814,532 783,754,312
Intangible assets 345,421 363,602
Long term loans 8,755,514 8,473,763
Long term deposits 37,656,284 7,613,824
837,571,751 800,205,501
Current Assets
Stores and spares 20,948,720 21,792,372
Stock in trade 38,303,922 31,131,849
Trade debts 23,107,041 23,817,291
Loans and advances 29,398,405 41,135,949
Trade deposits, short term prepayments 3,256,629 3,240,131
Other receivables 5,437,461 9,167,951
Tax refunds due from government 48,260,927 49,845,358
Cash and bank balances 5,279,068 2,461,509
173,992,173 182,592,410
1,011,563,924 982,797,911

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Lahore:

November 29, 2018 Chief Executive Officer

Lst

Director

Chief Financial Officer



YOUSAF WEAVING MILLS LIMITED

STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Quarter Ended
Sep 30, 2018 Sep 30, 2017
(Un-audited) (Un-audited)
Rupees Rupees

Sales - net 334,494,516 361,705,912
Cost of sales (358,098,903) (343,352,380)
Gross (loss) / profit (23,604,387) 18,353,532
Distribution cost (824,533) (2,435,664)
Administrative expenses (11,009,307) (10,072,829)

(11,833,840) (12,508,493)
Operating (loss) / profit (35,438,227) 5,845,039
Other operating charges - (1,416,640)
Finance cost (15,757,835) (12,405,746)
Loss before taxation (51,196,062) (7,977,347)
Taxation (3,907,554) (3,623,879)
Loss after taxation (55,103,616) (11,601,226)
Loss per share - basic & diluted (0.61) (0.13)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Lahore:
November 29, 2018 Chief Executive Officer Director Chief Financial Officer

Lel



YOUSAF WEAVING MILLS LIMITED

STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Quarter Ended

Sep 30, 2018 Sep 30, 2017
(Un-audited) (Un-audited)
Rupees Rupees
Loss for the period (55,103,616) (11,601,226)
Other comprehensive income for the period = -
Total comprehensive income for the period (55,103,616) (11,601,226)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Lahore:
November 29, 2018 Chief Executive Officer Director Chief Financial Officer

Lzt



YOUSAF WEAVING MILLS LIMITED

Quarterly Report [SISoMclV P I g:]

STATEMENT CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Quarter Ended

Sep 30, 2018

Sep 30, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustments for:
- Depreciation
- Amortization of intangible assets
- Provision for gratuity
- Loss on disposal of property, plant and equipment

- (Gain) / Loss on disposal of raw material and stores and spares

- Finance cost
Operating (loss) / profit before working capital changes

(Increase) / Decrease in current assets:
- Stores and spares
- Stock in trade
- Trade debts
- Loan and advances
- Trade deposits, short term prepayments
- Other receivables
- Sales tax refundable
Increase / (Decrease) in current liabilities:
- Trade and other payables

CASH GENERATED FROM OPERATIONS

Finance cost paid
Gratuity paid
Income tax paid

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment purchased

Proceeds from disposal of property, plant and equipment
Proceeds from sale of stores and raw material

Long term loans to employees

Long term deposits

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Long term loan repaid
Repayment of liabilities against assets subject to finance lease
Short term borrowings - net

Net cash generated from / (used in) financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Rupees Rupees
(51,196,062) (7,977,347)
10,249,980 10,592,057

18,180 22,725
3,210,000 1,334,250
= 1,416,640
15,757,835 12,405,746
(21,960,067) 17,794,071
843,652 (1,787,701)
(7,172,073) 33,124,080
710,250 (2,397,982)
11,831,461 (2,046,069)
(9,460,006) 1,356,600
3,730,490 (2,529,125)
2,085,032 1,384,156
28,565,771 (29,799,681)
31,134,577 (2,695,722)
9,174,510 15,098,349
(120,804) (1,247,140)
(184,230) (3,100,755)
(500,599) (660,795)
8,368,877 10,089,659
(17,310,200) (10,000)
= 626,524
(375,668) (1,187,996)
(30,042,460) (3,923,000)
(47,728,328) (4,494,472)
- (4,827,611)
(225,000) (702,519)
42,402,011 2,727,219
42,177,011 (2,802,911)
2,817,559 2,792,276
2,461,509 1,525,815
5,279,068 4,318,091

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Lahore:
November 29, 2018 Chief Executive Officer

el

Director

Chief Financial Officer



YOUSAF WEAVING MILLS LIMITED

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Issued, Convertible
. Subscribed | Accumulated . Revaluation
Particulars - Directors Total
and Paid up Loss Loan Surplus
Share Capital

Rupees Rupees Rupees Rupees Rupees
Balance as at July 1, 2017 400,000,000  (1,134,022,418) 500,000,000 - (234,022,418)
Net loss for the period - (11,601,226) - (11,601,226)
Balance as at September 30,2017 400,000,000  (1,145,623,644) 500,000,000 - (245,623,644)
Balance as at July 1, 2018 900,000,000  (1,301,536,986) - 203,833,327 (197,703,659)
Net loss for the period - (55,103,616) - - (55,103,616)
Balance as at September 30,2018 900,000,000  (1,356,640,602) = 203,833,327 (252,807,275)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Lahore:
November 29, 2018 Chief Executive Officer Director Chief Financial Officer

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Note 1
The Company and its Operations

Yousaf Weaving Mills Limited was incorporated on January 17, 1988 as a public limited company in Pakistan
under the Companies Ordinance, 1984 and is quoted on Pakistan Stock Exchange. The Company is engaged
in the business of textile weaving, spinning, sale of processed fabric and home textile products. The registered
office of the Company is situated at 7/1- E-3, Main Boulevard Gulberg III, Lahore.

Note 2
Basis of Preparation

2.1 These condensed interim financial information have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable
in Pakistan comprise of:

International Financial Reporting Standard (IFRS) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and provisions of and directives issued
under the Companies Act, 2017. Where provisions of and directives issued under the Companies
Act, 2017 differ from the IFRS, the provisions of and directives issued under the Companies Act,
2017 have been followed.

2.2 The condensed interim financial information does not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the financial
statements of the Company for the year ended 30 June, 2018.

2.3 This condensed interim financial information is presented in Pak rupees, which is the Company's
functional and presentational currency. The financial statements have been prepared under the
historical cost convention. Figures have been rounded off to the nearest thousand rupee, unless
stated otherwise.

el



YOUSAF WEAVING MILLS LIMITED

Note 3
Significant Accounting Policies

The accounting policies and methods of computation of the interim financial information are the same as
those followed in the preparation of annual financial information for the preceding year ended June 30, 2018.

Note 4
Accounting Estimates and Judgments

The accounting estimates and associated assumptions used in preparation of this condensed interim financial
information are consistent with those applied in the preparation of annual financial statement of the Company
Limited for the year ended June 30, 2018.

Note 5
Contingencies and Commitments

There is no other significant change in the contingencies and commitments as reported in the last published
audited financial statements for the year ended June 30, 2018.

Note 6
Property, Plant and Equipment Quarter Ended Year Ended
Sep 30, 2018 June 30, 2018
(Un-audited) (Audited)
Rupees Rupees
Operating fixed assets 790,814,532 783,754,312
Opening written down value 783,754,312 610,708,817
Addition during the period / year (at cost) 17,310,200 16,406,640
Revaluation adjustment - 203,833,327
Disposal during the period / year (written down value) - (4,468,254)
801,064,512 826,480,530
Depreciation charge for the period / year (10,249,980) (42,726,218)
Closing written down value 790,814,532 783,754,312
Note 7

Transactions with Related Parties

The related parties and associated undertakings comprise related group companies, associated companies,
directors and key management personnel. Transactions with related parties and associated undertakings,
other than remuneration and benefits to key management personnel under the term of their employment
are as follows:

Quarter Ended

Sep 30, 2018 Sep 30, 2017
(Un-audited) (Un-audited)
Rs. In Million Rs. In Million
Significant transaction with related parties are as follows:
- Loan received/(paid) from/to directors - net 10.111 (9.394)
- Rent of expenses - 0.300



YOUSAF WEAVING MILLS LIMITED

Quarterly Report S sMclV AP I :]

Note 8
Segment Information

8.1 For management purposes, the activities of the Company are organized into two operating

segment:

Weaving: Production of grey and processed cloth.

Spinning:  Production of different qualities of yarn using natural and artificial fibers.

The Company operates in the said reportable operating segments bases on the nature of products,
risks and returns, organizational and management structure and internal financial reporting systems.
Accordingly, the figures reported in these condensed financial statements related to the Company's

reportable segment.

Information regarding the Company's reportable segment for the Quarter ended September 30,

2018 are as follows:

8.2 Segment revenues and results

There were no transactions with key management personnel other than undertaken as per terms

of their employment.

| For the Quarter Ended September 30, 2018 (Un-audited)

| Weaving Segment | | Spinning Segment | | Total
Rupees Rupees Rupees
Sales - net 104,246,202 230,248,314 334,494,516
Cost of sales (110,580,767) (247,518,136) (358,098,903)
Gross loss (6,334,565) (17,269,822) (23,604,387)
Distribution cost (682,153) (142,380) (824,533)
Administrative expenses (7,798,850) (3,210,457) (11,009,307)
(8,481,003) (3,352,837) (11,833,840)
Operating loss (14,815,568) (20,622,659) (35,438,227)
| For the Quarter Ended September 30, 2018 (Un-audited)
| Weaving Segment | | Spinning Segment | | Total
Rupees Rupees Rupees
Finance cost (14,871,259) (886,576) (15,757,835)
Loss before taxation (29,686,827) (21,509,235) (51,196,062)
Taxation (1,029,450) (2,878,104) (3,907,554)
Loss after taxation (30,716,277) (24,387,339) (55,103,616)




YOUSAF WEAVING MILLS LIMITED

Note 8 - Segment Information - Continued...

| For the Quarter Ended September 30, 2017 (Un-audited)

| Weaving Segment | | Spinning Segment | | Total
Rupees Rupees Rupees

Sales - net 150,627,675 211,078,237 361,705,912
Cost of sales (140,889,637) (202,462,743) (343,352,380)
Gross profit 9,738,038 8,615,494 18,353,532
Distribution cost (217,630) (2,218,034) (2,435,664)
Administrative expenses (7,304,197) (2,768,632) (10,072,829)

(7,521,827) (4,986,666) (12,508,493)
Operating profit 2,216,211 3,628,828 5,845,039
Other operating charges (1,416,640) - (1,416,640)
Finance cost (11,516,137) (889,609) (12,405,746)
(Loss) / profit before taxation (10,716,566) 2,739,219 (7,977,347)
Taxation (1,513,098) (2,110,781) (3,623,879)
(Loss) / profit after taxation (12,229,662) 628,438 (11,601,226)

8.3 Segment assets and liabilities

| As at September 30, 2018 (Un-audited)

| Weaving Segment | | Spinning Segment | | Total
Rupees Rupees Rupees
Segment assets for reportable segments 716,470,430 246,816,069 963,286,499
Unallocated assets 48,277,425
Total assets as per balance sheet 1,011,563,924
Segment liabilities for reportable segments 876,797,818 164,371,145 1,041,168,963
Unallocated liabilities 223,202,236
Total liabilities as per balance sheet 1,264,371,199

| As at June 30, 2018 (Audited)

| Weaving Segment | | Spinning Segment | | Total
Rupees Rupees Rupees
Segment assets for reportable segments 603,710,529 125,408,695 729,119,224
Unallocated assets 253,678,687
Total assets as per balance sheet 982,797,911
Segment liabilities for reportable segments 884,708,822 153,889,166.00 1,038,597,988
Unallocated liabilities 141,903,582
Total liabilities as per balance sheet 1,180,501,570



YOUSAF WEAVING MILLS LIMITED

Note 9
Financial Risk Management

The Company's financial risk management objectives and policies are consistent with those disclosed in the
audited annual 'published financial statements of the Company for the year ended June 30, 2018.

Note 10
General

10.1 This interim financial information is authorized for issue on November 29, 2018 by the Board
of Directors of the Company.

10.2 Corresponding figures have been re-arranged wherever necessary to facilitate comparison. No
material rearrangement has been made during the period.

Lahore:
November 29, 2018 Chief Executive Officer Director Chief Financial Officer
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Yousaf Weaving Mills Limited
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7/1-E-3 Main Boulevard Gulberg III, Lahore.
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