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Company Secretary
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30-Sher Shah Block,

New Garden fown,
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Generai Manager — Operations
Pakistan Stock Exchange

[.I Chundrigar Road,

Karachi

SUBJECT: PUBLIC ANNOUNCEMENT OF OFFER _TO ACQUIRE UP TO 15,648,597
ORDINARY SHARES (16.5%) OF DANDOT CEMENT COMPANY LIMITED

Dear Sir(s),

On behaif of Calicom Industries (Pvt.) Limited, a private company limited by shares incorporated under
the Jaws of Pakistan (the "Acquirer"), Pervez Ahmed Capital (Pvt.) Limited as the Manager to the Offer
(the "Manager to the Offer") are submitting herewith a copy of Public Announcement of Offer to Acquire
up to 13.648.597 ordinary shares of Dandot Cement Company Limited (the "Target Company")
constituting approximately 16.5% of the issued share capital of the Target Company in accoidance with the
Securities Act, 2015 {the "Act") and the Listed Companies ( Substantial Acquisition of Voting Shares and

Fake-overs) Regulations, 2017 (the "Regulations").
Please find enciosed the final Public Announcement of Offer. All other relevant documents required under
Regulation 7(5) of the Regulations are also submitted to the Securities and Exchange Commission of

Pakistan along with this Offer.

This announcement shall be published in one English and one Urdu daily newspaper on Tuesday i.e. 4"

December 2018.

Warm Regards.

For Pervez Ahme

Shahid Gul
Company Secrejafy
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PUBLIC ANNOUNCEMENT OF OFFER TO ACQUIRE 16.5% SHARES (15.648.597) AND CONTROL OF

DANDOT CEMENT COMPANY LIMITED BY CALICOM INDUSTRIES (PVT.) LIMITED UNDER
SECURITIES ACT, 2015

DISCLAIMER: IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER
WITH THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN SHOULD NOT IN
ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED, VETTED
OR APPROVED BY THE COMMISSION. THIS DOCUMENT HAS BEEN SUBMITTED TO THE
COMMISSION FOR A LIMITED PURPOSE OF OVERSEEING WHETHER THE DISCLOSURES
CONTAINED THEREIN ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH
THE LAW/REGULATIONS. THIS REQUIREMENT IS TO FACILITATE THE SHAREHOLDERS
OF DANDOT CEMENT COMPANY LMITED TO TAKE AN INFORMED DECISION WITH
REGARD TO THE OFFER. THE COMMISSION DOES NOT TAKE ANY RESPONISBILITY
EITHER FOR FINANCIAL SOUNDNESS OF THE ACQUIRER OR THE COMPANY WHOSE
SHARES/CONTROL IS PROPOSED TO BE ACQUIRED OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DOCUMENT. IT SHOUD ALSO BE
CLEARLY UNDERSTOOD THAT THE ACQUIRER IS PRIMARILY RESPONSIBLE FOR THE
CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN
THIS DOCUMENT. THE MAGER TO THE OFFER PERVEZ AHMED CAPITAL (PVT.,) LIMITED
IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT ACQUIRER DULY
DISCHARGES THEIR RESPONSIBILITY ADEQUATELY. FOR THIS PURPOSE, THE
MANAGER TO THE OFFER HAS SUBMITTED A DUE DILIGENCE CERTIFICATE DATED 27*
NOVEMBER 2018 TO THE COMMISSION IN ACCORDANCE WITH THE SECURITIES ACT

2015.
PART A
Brief description the acquisition:
Acquisition Through Number of Shares | Percentage Price per share
(highest in case of
SPA)
Share Purchase Agreement 63,542,787 67% Rs. 12.59
Public Offer 15,648,597 16.5% Rs. 12.59
PART B
The following information shall be disclosed:
1. THE ACQUIRER
1.1 If acquirer(s) is a company
(a) | Name and Registered address of the acquirer: Calicom Industries (Pvt.) Limited

Address: 5-Zafar Ali Road, Gulberg-V,
Lahore

CALICOM INDUSTRIES (PVT) LIMITED

5-Zafar Ali Road, Gulberg-V, Lahore — Pakistan
)
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(b) | Date and Jurisdiction of incorporation: The company was incorporated on 26-09-2018 in
Lahore, Pakistan.
(¢) | The authorized and issued share capital: Authorized capital: PKR
50,000,000
Issued share capital: PKR
50,000,000
(d) If there is more than one acquirer, their relationship N/A
(e) Total number of voting shares of the target company already | The Acquirer does not hold any shares in the
held by the acquirer and the persons acting concert, including | Target Company at present however Acquirer
any shares purchased through an agreement and relevant | has entered into a share purchase agreement
details of such agreement, including the share price agreed dated 7t November 2018 with the Sellers for the
purchase of 63,542,787 ordinary shares
representing 67% of the total issued share
capital of the Target Company at a price of Rs.
12.59 per ordinary share.
(H The number of shares issued since the end of the last financial | Number of shares issued: 5,000,000
year of the company.
Value of Share: PKR 10/-
(2) Details of any re-organization of the acquirer during the two N/A
financial years preceding the public announcement of offer.
(h) | Details of » No overdrafts.
any Bank overdrafts or loans: SR Nolmoricaces:
other similar indebtedness: i Noichatiges;
mortgages: e Corporate Guarantee of Rs. 200 Million
charges: in favour of Habib Metropolitan Bank
other material contingent liabilities of acquirer and ¢ Indebtedness
subsidiaries (if any): » Loan from Directors: Rs. 170
Million (unsecured).
and if there are no such liabilities » Habib Metropolitan Bank: Bank
G 31 1
statement to that effect: uarantee of Rs. 200 Million.
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(1) financial advisors of the acquirer: N/A

Q) Brief history and major areas of operation of the acquirer: The Acquirer was incorporated on 26.09.2018 as a
private limited company under the Companies Act
2017, the registered office of the Acquirer is located
at 5-Zafar Ali Road, Gulberg V, Lahore, and the
major areas of its operation include to set up,
organize, establish, manage, run, operate and new
industrial undertaking or otherwise acquire,
purchase interest, right, share in any existing
cement or any other undertaking, mill, factory or
business entity. The Acquirer also plans to make
strategic investments in the cement sector.

(k) Name and addresses of sponsors or persons having control (1) Mr. Taha Muhammad Naseem
over the acquirer. House No. 32, Askari Villas, Shami Rd., Lahore

Cantt.

(2) Mr. Zaka Muhammad Naseem
45-B, Phase-1, DHA, Lahore Cantt

(1) Names and addresses of board of directors of acquirer: (1) Mr. Taha Muhammad Naseem
House No. 32, Askari Villas, Shami Rd., Lahore
Cantt.

(2) Mr. Zaka Muhammad Naseem
45-B, Phase-I, DHA, Lahore Cantt.

(m) | briefaudited financial details of the acquirer for a period of at | The Acquirer being a newly incorporated company

least last five years including will have its first financial year close on 30™ June
; 2019. Hence, at present no financial period has been
* income: closed to date for the purposes of audit.

e expenditure:

« profit before depreciation
interest and tax:
depreciation:

profit before and after tax:
provision for tax:
dividends:

earnings per share:

return on net worth:

and book value per share:

(n) | details of any agreement or arrangement between the The Acquirer has not entered into any arrangement
acquirer and the directors of the target company about any with the Directors of the Target Company about any
benefit which will be given to any director of the target benefit which will be given to any director of the e
company as compensation for loss of office or otherwise in | Target Company as compensation for loss of office |
connection with the acquisition. or otherwise in connection with the acquisition.
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