




~BMA 
29 January 2019 

Mr. Farrukh H. Sabzwari 
Chairman 
Securities & Exchange Commission of Pakistan, 
NIC Building, 
Jinnah Avenue, Blue Area 
Islamabad 

Ms. Amina Aziz 
Director & Head of Department 
Market Supervision & Compliance Department 
Secu rities & Exchange Commission of Pakistan, 
NIC Building, 
Jinnah Avenue, Blue Area 
Islamabad 

Company Secretary 
Khurshid Spinning Mills Limited 
133-134, Regency The Mall, 
Faisalabad 

Dear Sir I Madam, 

Mr. Muhammad Ghufran 
DGM- Trading 
Pakistan Stock Exchange Limited 
1.1. Chundrigar Road, 
Karachi 

CAPITAL 

SUBJECT: PUBLIC ANNOUNCEMENT OF OFFER TO ACQUIRE UP TO 4,314,150 ORDINARY SHARES 
(32.7455%) OF KHURSHID SPINNING MILLS LIMITED 

On behalf of Beacon lmpex (Private) Limited (the "Acquirer"), a private company limited by shares incorporated 
under the laws of Pakistan, BMA Capital Management Limited ("BMA" ) as the Manager to the Offer ("MTO" ) is 
submitting herewith a copy of Public Announcement of Offer ("Offer") to acquire up to 4,314,150 ordinary 
shares of Khurshid Spinning Mills Limited (the "Target Company") constituting approximately 32.7455% of the 
issued share capital of the Target Company in accordance with the Securities Act, 2015 ("Act" ) and the Listed 
Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017 ("Regulations" ). 

A copy of this announcement is planned to be published on Wednesday, 30 January 2019 in the same English 
and Urdu daily newspaper as the Public Announcement of Intention was published in. 

Yours sincerely, 

For and behalf of BMA Capital Management Limited (Manager to the Offer): 

~~ b~ 
Zain Abbas Salman Virani 
Analyst 
Investment Banking 

Senior Vice President, Head 
Investment Banking 

Encl: Copy of Public Annou ncement of Offer 
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_.,...BEACON 
IMPEX (Private) Limited. 

PUBLIC ANNOUNCEMENT OF OFFER TO PURCHASE UP TO 4,314,150 (32.7455%) ORDINARY SHARES OF 

KHURSHID SPINNING MILLS LIMITED 

THIS IS A PUBLIC OFFER BY BEACON IMPEX (PRIVATE) LIMITED (the "ACQt~URER") TO ACQUIRE UP TO 
4,314,150 ORDINARY SHARES OF KHURSHID SPINNING MILLS LIMITED (the "TARGET COMPANY") 
CONSTITUTING 32.7455% OF THE ISSUED SHARE CAPITAL OF THE TARGET COMPANY AT AN OFFER PRICE 
OF RUPEES 2 PER ORDINARY SHARE PURSUANT TO PART IX OF THE SECURITIES ACT, 2015 ("ACT") AND 
THE LISTED COMPANIES (SUBSTANTIAL ACQUISITION OF VOTING SHARES AND TAKEOVERS) 
REGULATIONS, 2017 ("REGULATIONS"). 

The Acquirer has entered into a Share Purchase Agreement dated 15 October 2018 (hereinafter, the 
" SPA") with Mr. Khawaja Amer Khurshid and Khawaja Asem Khurshid (collectively, the " Sponsor 
Sellers") for the sale and purchase of 4,546,500 Ordinary Shares representing 34.5091% of the total 
issued share capital of the Target Company, Khurshid Spinning Mills Limited, at an aggregate sale price 
of PKR 9,093,000/- (Rupee nine million ninety three thousand only) calculated at the rate of PKR 2/- per 
share. In addition, pursuant to the Act and Regulations, the Acquirer is offering to acquire by way of 
Public Offer, Ordinary Shares having a par value of PKR 10/- each (the "Shares") in the Target Company 
from shareholders (other than the Sponsor Sellers) on the terms summarized herein below (the "Public 

Offer"). 

SUMMARY OF PUBLIC OFFER 

Offer Price PKR 2/- per ordinary share. 

Acceptance Period Seven (7) days starting from Tuesday, 19 March 
2019 to Monday, 25 March 2019 during 

•. business hours. 

Offer letter The offer letter, in accordance with this public 
announcement, will be sent to shareholders 
(other than the Sponsor Sellers who have 
already entered into SPA with the Acquirer) 
whose names appear on the share register of 
the Target Company on closure of share transfer 
register on Thursday, 07 March 2019. 

Number of voting shares. Up to 4,314,150 Ordinary Shares representing 
32.7455% of the present total issued share 
capital of the Target Company. 

Minimum number of shares acceptable to the No minimum limit fixed. 
Acquirer. 

Number of Shares already held by the Acquirer. None. 

Number of Shares being acquired pursuant to any 4,546,500 Ordinary Shares representing 
agreement with shareholders. 34.5091% of the present total issued ordinary 

share capital of the Target Company pursuant to 
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SPA with the Sponsor Sellers. 
Manager to the Offer BMA Capital Management Limited, level 8, 

Unitower, 1.1. Chundrigar Road, Karachi • 74000 

PART A 

Brief description of the acquisition: -

Acquisition through Number of shares Percentage Price Per Share 
Share Purchase 4,546,500 34.5091% PKR 2/- per ordinary 
agreement share. 
Public offer 4,314,150 32.7455% PKR 2/- per ordinary 

share. 

PARTB 

1.THE ACQUIRER 

1.1 If acquirer is a Company 

Name and registered address of the Acquirer. Beacon lmpex (Private) limited 
Address: University House, West Canal House, 
Faisalabad 

Date and jurisdiction of incorporation. The Acquirer was incorporated on December 2, 
2005 under the laws of Pakistan. 

Authorized and issued share capital. Authorized Share Capital : PKR 10,000,000 
divided into 1,000,000 ordinary shares of Rs. 
10/- each. 
Issued Share Capital: PKR 10,000,000 divided 
into 1,000,000 ordinary shares of Rs. 10/ - each 

If there is more than one Acquirer, their There is only one Acquirer (i.e. Beacon lmpex 
relationship (Private) limited 

Total number of voting shares of the target The Acquirer does not hold any voting shares of 
company already held by the Acquirer and the the Target Company at present. The Acquirer 
persons acting in concert, including any shares shall, pursuant to the SPA, acquire 4,546,500 
purchased through an agreement and relevant ordinary voting shares (34.5091 %) of the Target 
details of such agreement, including the share Company from the Sponsor Sellers being their 
price agreed total shareholding in the Target Company, at the 

aggregate sale price of PKR 9,093,000/· (Pak 
Rupees Nine Million Ninety three thousand only) 
at the rate of PKR 2/- per ordinary voting share. 

Number of shares issued since the end of the last None. 
financial year of the company. 
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Details of re-organization of the Acquirer during None. 
the last two financial years preceding the public 
announcement of offer. 
Details of bank overdrafts or loans, or other 
similar indebtness, mortgages, charges or other 
material contingent liabilities of the Acquirer and 
subsidiaries if any and if there are no such 
liabilities a statement to that effect. 

Financial Advisors to the Acquirer 
Brief history and major areas of operation of the 
Acquirer. 

Name and addresses of sponsors or persons 
having control over the Acquirer. 

As at 31 December 2018: 
Long term loan: Rupees 57,853,562 
Liabilities against assets subject to finance 
lease: Rupees 4,859,887 
Short term finance: Rupees 220,233,016 
Accrued mark-up: Rupees 6,691,362 
Contingencies: Bank guarantee in favor of Sui 
Northern Gas Pipelines Limited of Rupees 
20,000,000 
None 
The Acquirer is involved in Information 
Technology services and pick & pack services. It 
also operates the spinning unit of the Target 
Company acquired on operating lease 
arrangement. After the acquisition of the Target 
Company, the Acquirer shall do textile spinning 
business through the Target Company, hence 
the Target Company shall be a going concern . 

1. Mr. Mudassar Zafar 
P-773, St. No. 9, Raja Zulfiqar Colony, 
Faisalabad 

2. Mr. Muhammad Shakeel Afridi 
House No. 227-A, Gulberg Colony, 
Faisalabad 

3. Mr. Tanveer Hussain 
P-204, Sharif Pura, Main Bazar No. 1, 

Faisalabad 
4. Mr. Binyamin 

Waseem Manzil, St. No. 3, Mohallah 
Hyderabad, Sheikhupura Road, 
Faisalabad 

Name and addresses of board of directors of the Directors: (1) Mr. Mudassar Zafar, P-773, St. No. 
Acquirer. 9, Raja Zulfiqar Colony, Faisalabad (2) Mr. 

Muhammad Shakeel Afridi, House No. 227-A, 
Gulberg Colony, Faisalabad 
Chief Executive Officer: Mr. Mudassar Zafar 

Brief audited financial details of the Acquirer for a period of at least last five years including income, 
expenditure, profit before depreciation, interest and tax, depreciation, profit before and after tax, provision for 
tax, dividends, earnings per share, return on net worth and book value per share. 
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As at 30June 

Particulars 
2018 2017 2016 2015 2014 

Audited Audited Audited Audited Audited 
Rupees 

Revenue 1,013,532,457 792,439,110 658,166,081 773,763,744 1,300,865,683 
Expenditure (823,935,517) (743,159,461) (636,985,281) (785,141,948) (1,287,869,440) 
EBITDA 189,596,940 49,279,649 21,180,800 (11,378,204) 12,996,243 
Other Income 24,549,155 67,659,487 186,039,412 138,942,635 78,968,067 
Interest (32,568,661) (33,992,272) (33,335,074) (44,509,332) (7,402,906) 
Depreciation and (35,587,091) (18, 793,993) (9,738,540) (29,871,119) (14, 719,263) 
amortization 
PST 181,577,434 82,946,864 173,885,138 83,055,099 84,561,404 
PAT 137,813,450 97,964,464 157,423,813 58,661,094 76,884,484 
Provision for tax (43,763,984) 15,017,600 (16,461,325) (24,394,005) (7,676,920) 
Dividend - - - - -
EPS 137.81 97.96 157.42 58.66 76.88 
Return on net worth 7.03% 7.22% 10.83% 4.85% 9.65% 
Book Value per share 1,960.58 1,357.14 1,454.18 1,208.62 796.38 

Details if the Acquirer is a director on the board of Not Applicable. 
directors of any listed company. 
Details of any agreement or arrangement between Under the SPA, the following current directors 
the acquirer and the directors of the target of the Target Company will divest their shares in 
company about any benefit which will be given to favour of the Acquirer: {i) Mr. Khawaja Amer 
any director of the company as compensation for Khurshid; and {ii) Mr. Khawaja Asem Khurshid, at 
loss of office or otherwise in connection with the the per share price of 2/- per Ordinary voting 
acquisition. share. 

Subject to the above, the Acquirer has not 
entered into any agreement or arrangement 
with the directors of the Target Company about 
any benefit which will be given to any director of 
the Target Company as compensation for loss of 
office or otherwise in connection with the 
acquisition. 

Details of every material contract entered into not The Acquirer is not party to any contract which 
more than two years before the announcement of would have any material bearing or impact on 
offer, not being a contract entered into the the Acquirer's corporate and financial ability to 
ordinary course of business carried on or intended undertake and complete the Public Offer 
to be carried on by the company. process. 

2.DETAILS OF THE PUBLIC OFFER 

Names, dates and editions of the newspapers The advertisements were published in The 
where the public announcement of intention was Nation and Nawa-i-Waqt {Nationwide) on 08 
published May 2018. 
Number and percentage of shares proposed to be In terms of the SPA, the Acquirer shall acquire 
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acquired by the Acquirer from the shareholders 
through agreement, if any, the offer price per 
share and the mode of payment of consideration 
for the shares to be acquired 

Reasons for acquiring shares or control of the 
Target company. 

4,546,500 voting ordinary shares (34.5091%) of 
the Target Company from the Sponsor Sellers, at 
an aggregate sale price of PKR 9,093,000/- (Pak 
Rupees Nine Million Ninety three thousand only) 
at the rate of PKR 2/- per ordinary voting share 
against cash consideration. 
The acquisition will allow the Acquirer to revive 
the Target Company and conduct textile 
spinning business through and under the Target 
Company. The acquisition will further bring 
strength, experience and efficiency to the Target 
Company. Specifically, the acquisition has the 
potential to: facilitate expansion and efficient 
growth of business; strengthen the management 
and finances; and improve financial planning; 
thereby facilitating business to be carried on 
more advantageously and economically with 
enhanced profitability. It is expected to yield 
better returns to the shareholders and 
additional benefits for other stakeholders. It is 
expected that the Target Company may become 
more financially viable in comparison to its 
current status. It is also expected that the 
Acquirer will have better managerial planning. 
Consequently, the Acquirer. may be able to pass 
on parts of the expected benefits to the other 
stakeholders such as the Government, 
employees, general body of consumers and the 
society at large. 

Details regarding the future plan for the Target After the planned acquisition of shares by the 
company, including whether after the acquisition Acquirer, the Target Company will continue as a 
the target company would continue as a listed listed company. The Acqu irer intends to appoint 
company or not. an experienced Board of Directors and 

professional management team to revive textile 
spinning operations and explore new markets. 
The Acquirer is confident that it will be able to 
expand the Target Company' s business and 
operate more efficiently and profitably. 

In case of conditional offer, specify the minimum The Public Offer is not conditional upon a 
level of acceptance i.e. number and percentage minimum level of acceptance. 
shares 

In case there is any agreement with the present management, promoters or existing shareholders of 
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the target company, an overview of the important features of the agreement(s), name of seller(s), 
complete addresses of sellers, names of parties to the agreement(s), date of agreement(s), manner of 
payment consideration, additional important information, if any: 
As per the Share Purchase Agreement dated 15 October 2018, the Acquirer shall acquire 4,546,500 
ordinary voting shares (34.5091 %) of the Target Company from the Sponsor Sellers listed in the 
tabulation below being their total shareholding [4,546,500 voting ordinary shares (34.5091 %)] in the 
Target Company, at an aggregate sale price of PKR 9,093,000/- (Pak Rupees Nine Million and Ninety 
three thousand only) calculated at the rate of PKR 2/- per ordinary voting share against cash 
consideration. Details of the Sponsor Sellers are as follows: 

Name of 
Address of 

No. of Share to 
Sponsor 

Sponsor Seller 
be purchased Percentage 

Seller under SPA 
Khawaja House No. 30-A, 
A mer Officers Colony 2,335,000 17.72 
Khurshid No. 1, Faisalabad 
Khawaja House No. 24, 
As em Batala Colony, 2,211,500 16.79 
Khurshid Faisalabad 

Total 4,546,500 34.51 

Number of shares already held by the Acquirer The Acquirer does not currently hold any shares 
along with the date(s) of acquisition. Also state of the Target Company. 
whether it was purchased through open market or 
acquired through a negotiated deal. 
Minimum level of acceptance, if any. No minimum level is fixed. 

3.0FFER PRICE AND FINANCIAL ARRANGEMENTS 

3.1 Justification for the offer price 

Number of shares to be acquired through the 4,314,150 (32. 7 455%) ordinary shares of the 
Public Offer Target Company. 
Form of consideration for the shares to be Shares will be acquired pursuant to the Public 
acquired through the Public Offer. Offer against cash payment by means of bank 

draft/pay order/cheque in Pak Rupees. 
Whether the shares of the Target Company are The shares of the Target Company are "not 
frequently traded or infrequently traded in the frequently traded" on the Pakistan Stock 
light of criteria prescribed in the Regulation 13 of Exchange. 
the Regulations 
Justification for the offer price of the shares of the Since the shares of the Target Company are not 
target company, in the light of criteria contained frequently traded as per the Regulations, the 
in the Regulation 13 of the Regulations price to be offered to public should be the 
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3.2. Financial Arrangements 

highest amongst the following prices: 

1. The negotiated weighted average price under 
the SPA for the acquisition of the Sponsor 
Sellers' 34.5091% ordinary voting shares of the 
Target Company: An aggregate sale price of PKR 
9.093.000/- (Pak Rupees Nine Million Ninety 
three thousand only) at the rate of PKR 2/- per 
ordinary voting share; 

2. The highest price paid by the Acquirer or 
persons acting in concert with the Acquirer for 
acquiring the voting shares of the Target 
Company during six months prior to the date of 
public announcement of offer: Not applicable; 

3. The price per share arrived at on the basis of 
net assets value carried out by a Chartered 
Accountant Firm based on the audited financial 
data not older than six months from the date of 
public announcement of offer made by the 
manager to the offer. In case of fixed assets, 
being part of total assets, the Chartered 
Accountant firm shall obta in the services of a 
valuer to carry out value of fixed assets, whose 
name appears on the list of panel of va luers 
maintained by Pakistan Bank's Association: PKR 
(6.4469) (Pak Rupees Negative Six Decimal Four 
Four Six Nine) per share (Faisal Sharif & 
Company, Chartered Accountants have provided 
a certificate for this purpose using the work of 
Zafar Iqbal & Company, PBA Approved 
Valuators); 

* The highest price amongst the above is 
PKR 2/- per share at which the shares are being 
offered to be purchased from the general 
public through this Public Offer. 

I Disclosure about the security arrangements made in I The Acquirer has, as per Regulation 15(a) of the I 
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pursuance of Section 123 of the Act 

Disclosure about the adequate and firm financial 
resources to fulfill the obligations under the public 
offer 

A statement by the Manager to the Offer that the 
manager to the offer is satisfied about the ability of 
the acquirer to implement the public offer in 
accordance with requirements of the Act and these 
Regulations 

4.PROCEDURE FOR ACCEPTANCE AND SETTLEMENT 

Regulations, made a cash deposit of PKR 
8,628,300/- (Rupees Eight Million Six Hundred 
Twenty Eight Thousand Three Hundred only) in 
an escrow account made available at MCB Bank 
Limited, Stock Exchange Branch, Karachi. The 
escrow account shall be operated by the MTO. 
The Acquirer has made adequate financial 
arrangements for fulfilment of its obligations 
under the Public Offer to the satisfaction of the 
Manager to the Offer, through cash deposit of 
PKR 8,628,300/- (Rupees Eight Million Six 
Hundred Twenty Eight Thousand Three Hundred 
only) in an escrow account operated by the 
Manager to the Off er maintained with MCB Bank 
Limited, Stock Exchange Branch, Karachi. 
Accordingly, if the Acquirer fails to pay in 
response to the Public Offer as required under 
the Act and the Regulations, the Manager to the 
Offer can demand from MCB Bank Limited, the 
amount required to make payment to the 
shareholders who will tender their shares in 
response to the Public Offer. 
BMA Capital Management Limited, being the 
Manager to the Offer, is satisfied about the 
ability of the Acquirer to implement the Public 
Offer in accordance with the requirements of the 
Act and the Regulations. Moreover, BMA Capital 
Management has also issued a certificate dated 
28 January 2019 in this regard. 

Detailed procedure for acceptance of offer by 1. Offer Letters will be sent to all shareholders 
shareholder of the Target Company (except the Sponsor Sellers i.e. persons who are 

party to SPA) whose names will appear on the 
Register of Members on the Book Closure dates 
to be announced by the Target Company to 
determine the eligibility of the persons to receive 
the Offer Letter. 

2. In order to accept the Public Offer, the 
shareholders are required to send the Letter of 
Acceptance (attached to the Offer Letter), duly 
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CDC Shares 

1 
completed and ~ip,ncd, .. llong w1 th the requiSite 

documenb (ds Sl~ t out below) to the Manuger to 

the Offer at its registered address i.e. HM/\ 

Cupital Manugemcnt Lim1 ted, Leve l 8, Unitowcr, 

1.1. Chundrigur Hoad, Kar<.J chi /11000 on or before 
5 pm on Mond<ly, 25 M arch 2019 (Closing Date) 

Please ensure that th e Acceptance Letter is duly 

filled and signed. 

3. In the event that the Letter of Acceptance 

and the complete rl'4U15ill• mformation are 

delivered within thP st1 pulated t1me, the 

Manager to the Offer will issue confirm<ltion of 

the receipt of documen ts (Prov1s1onal Heceipt). 

11. Heceipt by the Milndger to the Offer by the 
Closing Date of the duly completed and signed 

LettN of Acceptance along w1th th l' complete 
required documents will constitutP acceptance of 

the Public Offer. 

~- Completed Letter~ of Accep tance once 

submitted cannot be revok ed by shareholders 

selling in the Public Offer 

6. rhe Public Offer will re main open for 

Clcceptunce for seven days sta rting from 

Tuesday, 19 M arch 2019 to Monday, 25 March 

2019, during business hours i.e. 9 <lm - 5 pm. 

Acceptances rece1ved after work ing hours on 
Closmg Date shall no t lH' ('n l crtained and the 
Offer period shall not hl' l'XtCildPd. 

I. Copies of the Letter of Acceptance sha ll also be 

I 
available at the reg1stcrcd office o f BM/\ Ci.lpiti.l l 

Mi.lni.lgement Limited (i.lddre~s provided above) 

I 
or on its website i.e. 

http:/ /www.bmtlcapital.com/ 

I 
CDC account holders shal l follow the procedure 
set forth above, as C.lpplicC.Jblc Add itionally, the 

CDC account holders must tr,Hlsfer these shi.lres 

to the CDC account of the M;mager to the Offer 

1n accordance with the following details and to 

provide the CDC transfer sl ip to the M anager to 

the Offer, with respect to trunsfer of shares: 
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Physical shares 

Required documents 

CDC Account Details: 

CDC Account Title: MANAGER TO THE OFFER­
BEACON IMPEX (PVT.) LIMITED 
CDC Participant ID: 01826 
CDC Account No: 114496 
Transaction Reason Code: UIN # 0053179 

For Intra Account- A021 
- For Inter Account- POlS 

Shareholders wit h physical share certificate(s) are 
requested to provide the physical share 
certificate(s) along with duly verified transferred 
deed(s). 
The Letter of Acceptance must be accompanied 
by the following documents: 
For Individual Applicants: 

• An attested copy of CNIC (for all 
shareholders) 

• Original share certificate(s) (for physical 
shareholders only) 

• Duly executed and verified transfer deed(s) 
(for physical shareholders only) 

• Duly completed and signed authorization 
to split share(s) ce rtificate letter (for 
physical shareholders only) 

• Copy of CDC transfer slip submitted with 
CDC investor account services (for CDC 
shareholders only). 

• Authority letter to receive excess shares 
(in case any individual other than the 
registered shareholder is to be 
authorized to so receive). 

For Corporate Applicants: 
• SECP-certified 

Memorandum 
Association. 

copy 
and 

of 
Articles 

latest 
of 

• SEeP-certified copy of certificate of 
incorporation (and for public companies, 
cert ificate of commencement of 
business). 

• SECP-certified latest (i) Form-29 (giving 
particulars of the directors); and (i i) 
Form-A. 
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Acceptance by the Acquirer: 

• Copy of N IN Ccrtificu l c. 

• Certified copies of CNICs of stgna tories. 

• Certified copy of board resolution 
authori;mp, persons to sell the shares and 

receive back excess shares, w ith 
specimen signatures of such authoriLed 

persons. 

• Original share certi fie<He(s) (fo r physical 

shareholders only). 

• Duly executed and venfted transfer 
deed(s) (for phystcal shareholders only). 

• Duly completed and '>ip,n<'d au thon;ation 
to spilt share(s) certtficate letter (for 
physical shareholders only) 

• Copy of CDC 1 ransfer slip submitted with 
CDC investor account services (for CDC 
shareholders only) letter of acceptance 

furnished by the sllareholder(s) wi t hou t 
the requisite documents may be rejec ted 
by the Manager to the Offer as being 
incomplete and mva lid. 

Shares successfully tenderc·d in the manner 
descnbed above wi ll be acquired by the Acquirer 

free from all liens, charges and encumbrances 
and with all rights attaching to and I or deriving 

I 
from them, including the nght to receive all 
dividends, any oth er dtstributtons declared, made 

1 or paid and I or any cnti iiC'rnPnt to subscnbc for 
or receive any securittes resolved by the Target 
Company to be issued to tile members of the 

I 
rarget Company pro rata to their holdings of 
shares or o therwisP. 

In the event that the number of shares o ffered 
for sale by the shareholders (other than the 
Sponsor Sellers) are more than the shares offered 
to be acquired by th e Acquirer, the Acquirer shall, 
in consu ltation with the Manager to the Offer, 
accept the public offpr or offNs recetved from 
the c;ha reho lders on a proportional basis as 

I 
prescribed by Section 112(7) of the Act and the 
excess surrendered sl1arcs for each shareholder 
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I Payment of the offer pr ice 

S.STATEM ENTS BY THE ACQUIRER 

Applicable Law 

shall be returned I rc Lrdno.,fcrr<'d (as the case 

I 
may be) to the relevant shCireholdcr (or, 1n case 

0 f physical shares, l hC'Ir duly aUt hori;ed 

representative, if o.,o des1red). 

1 he acceptonce by the /\cyu1rer of the shares 

tendered by the selling shareholders and 

payment of the offer price• is subject to the 

following conditions: 

• 1he Securities and I xchange Commission of 

Pokistan or any other competent cJuthority having 

no objections to any of the provisions of the 

Publ ic Offer. 

• The poyment for shores docs not contravene 

' any section of the roreign I xchonge Hcgulation 

/\ct, 19117 vnd the rore1gn I xchcJnge Manuol of 

the StcJtc Bank of Pakislon. 

• fhe Letter of /\ccept<Jncc bc•ing duly completed 
1 

Clnd signed along w1th the reqlmed documents 

ond submi tted to the Manager to the Offer on or 

before the Closing Dvtc 

• The tendered shares be1ng verified by the 

Target Compvny. 

• fhc /\cquircr not withdrawing the Public Offer 

in accordvnce with the provisions of the /\ct and 

Hegula lions. 

Upon receipt of dully filled letter o f acceptance 

along with the requisite documents, the Manager 

to the Offer will send written acceptances of the 

tender along with the PakistCini Hupee bank 

draft/poy order/cheque in favour of the 

I 
shareholder os poyment for such shares to the 

<,ellinp, shareholder w1thin ten ( 1 0) days of the 

Clo-,ing Date. No interest, rncJrk up, surcharge or 

other increment will IH~ pilyablc· for uny c<Juse or 

\ reason on the aggn•gate pncc for the sha res 

purchased by the /\cqulrc'r from any selling 

shareholder. 

I The Public Offer shall be governed by the I 
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provisions o f Part IX of the Securities Act, 2015 
and the Listed Compilrlle!> (SubstantiCJI Acquisition 

o f Voti ng Shares and I akcovers) Hep,ula t ions, 

I 
201/ Shareholders should not construe the 

content of this docum<'llt as legal, tax or fina nciill 

CJdv1ce and should consult the1r own CJdvisors as 

to the matters described m thi5 offer. 

Statement by the Acquirer for assuming I rhe directors of Beacon lmpex (Private) Limited, 

responsib ility for the informiltion contCJined in I namely (1) Mr. Mudassar Zafar (2) Mr. 
the document (in the case where the Acquirer is Muhammad Shakeel Afridi ilssume responsibi lity 
a company such a statement shi.lll be made by for the information cont<lln('(J 111 th1s document. 

the di recto rs of the compi.lny) 

A statement by the AcqUirer to the• effect that I The Acquirer is not act111p, in concert w1th any 

eoch of the acquirer includmg persons in concert, 

1f any, will be sever<JIIy CJnd JOintly responsible for 

i.lnd the 

othN person(s) ilnd dc,<,urrwc, respcmsibility for 

ensuring complli.lnce w1th the Act and the 

Hegui<Jtions. 

! 
cnsunnp, compli<Jnce with the Act 

Hcgula t ions. 

A sta tement by the Acquirer that the public offer The Acquirer confirms that th1s Public Offer is 

is being made to al l the sh<Jreholders who have beinp, made to al l the shareholders who have 

voting shares of the tilrget company and (except vot ing shares o f the Target Company and whose 

I 
the persons actinp, 1r1 concert wi th acquircrs) names appeCJr in the reg1ster of shCJreholders as 

whose names app<'clr in the reg1stcr of on the date of book closure (<'xcept the Sponsor 

I 
shareholders as on the date of book closure. I Sellers i.e. persons who arc party to SPA). 

A statement by the AcqlJircr that oil statutory The Acquirer confirms that all statutory 

ilpprovals for the public offer have been 

1 

requirements for the Publ1c Offer as required 

obtCJined. under the Act und the Hegulations have been 

complied with. 

Disclosure as to whe ther relevant provis1ons o f The Acquircr confirms that all relevant provisions 
the Act and the Hegulations have been complied of the Act and the Hcp,ulat1ons have been 
wi th. complied with. 

A statemen t to the f<Jct that no director(s) of the No d irector(s) of the Acqu1rer ,., also a director on 

Acquirer is also a d1rector on the board of the board of directors of Target Company. 
Director~ of l arget Company 

A statement by the Acquirer a~ to whether or not 
any voti ng shares acqu1recJ m purst~ance to the 

public o ffer shall be transferred to another 

I 
person and if t hat i~ the case the names of such 

persons shall be disclo~cd 

The AcqUirer confirms that currently it docs not 

hCJve ilny intention of transferring the shares 

acqui red in pursuance to the public offer. 
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6. DISCLAIMER 

I 
"IT IS 10131 DISIINC I IY UNDIHSTOOD IH/\1 IILING 01 DOCUMINI 01 IJU IHIC OIIIH W ITH THL 

Sl CUHITII S /\ND I XCII/\NGI COMMISSION 01 P/\KIS 1/\N SIIOULD NO I IN /\NY W/\Y Bl Dll Mll) OH 

CONSTRULD TH/\1 rt II 5/\Ml 11/\S Bll N CLL /\HID, VI"TII D OH /\PI'HOVID BY II II COMM ISSION. TH IS 

I 

DOCUMI NT HAS Bl l N SUBMI ITI D TO Tlt r COMMISSION rGH 1\ LIMIT! D PUI~POSI 01 OVI RSI I ING 

W ll rTH I H TH~ DISCLOSUHI S CONT/\INI D THI IU IN /\HI GIN L H/\LLY /\DI QU/\T£ /\ND /\HL IN 

CONrGHMITYWITII fill L/\W/HIGUL/\TIONS.TIIISHI QUIHI MINTIS rGI/\CILIT/\11 THI SII/\HIHOLDrRS 

01 KHURSHID SPINNING MILLS LIMITED TO T/\KI /\N INI OHM I D Dl CISION Willi HI G/\IW TO THr 

OITI H. Ti ll COMMISSION 1)01 S NOT r/\KI /\NY HI SPONSIBILITY I ITIII I~ IOH rtN/\NCI/\1 SOUNDNLSS 01 

rill /\CQUIHI H OR 1111 COMPANY WIIOSI SH/\IU S/CON IIWL IS PHOPOSI D ro Bl /\CQUIHID OH rGH 

II II COHHI CTNI SS 01 Till S T 1\ fl Ml N I S M/\DI OH OPINIONS I X PHI SSID IN fHI DOCUMLNT. IT 

SIIOULD /\LSO Bl Cl i /\HLY UNDI HS I OOD Tl 1/\T T HI /\CQUIH I R IS PHIM/\1~ 1 1 Y HI SI'ONSIBLI rG I\ TH[ 

COHHI Cl Nl SS, /\DI QU/\CY /\ND DISCI OSUHI Or /\ll HILl V/\NT INrGHM/\TION 11'4 I IllS DOCUMLNT. THE 

M/\NAGI H TO Til l Otrl H, BM/\ C/\PI f/\L M/\N/\GI Ml N r LIMITID IS I XPI C II I) TO I XI HCISI DU[ 

DILIGrNCI TO I:: NSUHI TH/\1 /\CQU IHI H DULY DISCII/\RG I SITS HI SPONSIBILITY /\DI QUI\ Til Y. FOH THIS 

I'UHPOSI , TH[ M/\N/\GIH 10 rt ll 011 1 1~ 11/\S SUBMilTID 1\ DUI l)lliGINCI CIHI IIIC/\11 D/\TrD 28 

JANUARY 2019 TO I HI COMMISSION IN 1\CCOHD/\NCI W illi Till 51 CU I~I rtl S 1\C I , /015 ("1\cr"). 

lor and on behalf of 

131/\CON IMI'IX (P ~I /\T 

Dale 28 January 2019 
PI <.lee r 1\IS/\L/\B/\D 

General M;:map,cr (I in<.lncc) 

9 1st Floor, Universal House, 17/1 New Civil Lines, Bilal Road, Faisalabad, Pakistan t +92-41-2635576 

www.beaconimpex.com 


