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1 l i‘nViwalIaMAUSERPJa&ﬁelndustries Limited

. Notice of Annual General Meeting
Notice is hereby given that the 30thAnuual General Meeting of Mandviwalla MAUSER Plastic Industries
Limited will be held on Friday March, 01 2019 at 12:00 noon at Mandviwalla Building, Old Queens Road,
Karachi o transact the following business-

AJORDINARY BUSINESS

1. To confinm the minutes of'the 29thAnnual GcnemlMeciing held on May 64, 2018,

2.To receive, consider angd adopt the Audited Accounts of the Company along with the Directors' and Auditors'
Reports thereon for the yearended June 30, 2018,

3.To appoint the Auditors af the Company and fix their remuneration,

SPECIAL BUSINESS -

4. To consider, and if thought fit, 1o pass the following resolution ag Special Resolution: me#

5."RESOLVED THAT to consider and pass a Special Resolution to increase the Authorized Capital of
Company from Rs, 75,000,000/, divided into 7,300,000 ordinary shares of R, 10/~ cach, to Rg, 406,000,000/,
divided into 40,000,000 ordinary shares of Rs, 10/ each, and to resolve consequent alterations in the
Memorandum and Articles of Association of the Company,

6.To puss a special resolution for conversion of outstanding loan fromDirector into equity of the Company by
way of a further issue of shares to the respective Director under the first proviso to Section 83 (1) {b) of the
Companies Aet, 2017,

B)OTHER BUSINESS

meeting held on February 07, 2019, that Plant& Machinerips including fixtures & others fixed assets of the
Company be relocatedta Karachi and for this Furpose new locationbeing finalized and enter into a Lease
Contract Agreement.

By order of the Board of Directors

HINA AMBREEN February 07, 2019
Compuny Setretary Karachi
Notes:

1. The share transfer books of the Company will remain closed fromFebruary 22, 2019 g Mazch 01, 2019(both
daysinclusive),

2. A member entitled {o attend and vote at this meeting may appoint any other member as his/ her proxy to
attend and vote on his/ her behalf. The instrunent appointing proxy must be received at the registered office of
the Company duly stumped and signed not Juter than 48 hours before the meeting,

3. Members are requested to notify our Registrar THIK Associates (Pvt) Ltd, State 1st Floor, 40 - C, Block 6,
P.E.C.H.8,and Karachi, if there is any change in their addresses immediately,

4, CDC Account Holders will further have to strictly follow the guidelines of Securitics & Exchange
Commission of Pakistan,

Statement Under Section 134 (3} of the Companies Act, 2017 concerning the Special Business:

This statement is annexed a3 an integrai part of the Notice of the Annual General Meeting of Mandviwalla
MAUSER Plastic Industries Limited (the Company or "MWMP"} to be held on March 01, 2019, at 12 noon, at
Head Office,Mandviwalla Building, 014 Queens Road, Karachithis Statement set out the material fact
concerning the speeinl business o be transacted at the mesting,

5pecial Business

L. To consider and pass special resolution to increase the Authorized Capital of the Company from Rg
735000,000 dvided itt07,500,000 otdinary shares ofRs 10/-each, 1 Rs400,000,000/- divided into 46,000,000 !
ordinary shares of Ry 10/- each, and to resolve vonsequent alterations in the Memorandum and Article of
Association of the company,

The increase in authorized capital is nevertheless necessituted (0 secommodita the abave said fear
15hares, Canital noraass te an S R Ry M

o




|

HINA AMEREEN February 07, 2019
Company Sevretary Karachi
Notes:

L. The share transfer books of the Company will remnain closed fromFebruary 22, 2019 to March 01, 2019(bath
daysinclusive),

2. A member entitled to attend and vote at this meeting may appoint any other member as his/ her proxy to
attend and vote on his/ her behalf. The instrument appointing proxy must be received at the registered office of
the Company duly stamped and signed not later than 48 hours before the meeting,

3. Members are requested to notify our Registrar THIC Associates (Pvt) Lid, State Ist Floor, 40 - C, Block 6,
P.E.C.H.8,and Karachi, if there is any change in their addresses immediately.

4. CDC Account Holders witl further have to strictly follow the guidelines of Securities & Exchange
Commission of Pakistan,

Staternent Under Section 134 (3) of'the Companies Act, 2017 concerning the Special Business:

This statement is annexed as an integral part of the Notice of the Annual General Meeting of Mandviwalla
MAUSER Plastic Industries Limited {'the Company or "MWMP") 1o be held on March 01, 2019, at 12 noon, at
Head Office,Mandviwalla Building, Old Queens Road, Karachithis statement set out the material fact
conceming the special business to be transacted at the meeting,

Special Business

1. To consider and pass special resolution to increase the Authorized Capital of the Company from Rs
75,000,000 divided into 7,500,000 ordinary shares ofRs 10/- each, 1o Rs400,060,000/- divided into 40,000,000
ordinary shares of Rs 10/~ each, and to resolve consequent alterations in the Memorandum and Article of
Assovciation of the company,

The increase in authorized capital is nevertheless necessitated ta accommodate the above said firther issue of
shares. Capital increase fee, as preseribed under the Seven Schedule to the Ordinance, shall be payable by the
Company. The following resolution is proposed in this respect:

"That the existing Clause V of the Memorandum of Association, and the existing Clause 7 ofthe Articles of
Association of the Company be and is hereby substituted with the following: The Authorized Capital of the
Company is Rs.400,000,000 {Rupees Four Hundred MillionQnly) divided into 40,000,000 (Forty mitiion
shares of Rs. 10/- each, with {he rights, privileges and conditions ap fucing thereof, as are provided by the
regulations of the Company for the time being, with power to increase and reduce the Capital of the Company,
and for divide the shares in the Capital for the time being, into several clasges.”

2. To puss a speeial resolution for conversion of outstanding loan of AzecemHakim Mandviwalla into equity of
the company under the provisions of Section 83 (1) (b} of the Companies Act 201 7, for issuance of 32,644,600
ordinary shares of Mandyiwalla MAUSER Plastic Industries Limited at Rs. 10/~ {(Rupees ten) cach, the {ota
amounting to Rs. 326,446,000- (Rupees Three twenty six miltion and four hundred and forty six thousand
Onlyy, by way of otherwise than rights,

Issuance of Shares other than right offering:

The Board of Directors of the Company (“the Board"), at its meeting held on February 07, 2019, has approved
the raising of further capital without any offer and issue of right shares, as per proposed special reschition;
subject 1o the approval of the members of the Company, and the Securities and Exchange Commission of
Pakistan ("SECP"). Material facts concerning the said special business are as follows:

. §2.1, The outstanding loan from AzeemHakim Mandviwalla, the Directors of the Company {"Director'y, of th
Company amaunting to Rs. 326,446,000/~ (Rupees tweaty six million and four hundred and forty six thousand
Oniy), shall be converted into ordinary shares of the Company at par value of Ry, 10/~ per share, without any
offer and/or rights issue. Thus, the number of shares proposed to be jssaed 1532,644,600 and the same shall
rank paripassu to the existing sharcs of the company in alf respects, This issue of shares other than right shares,
following approval from ihe Shareholders, is subject to the approval of the Securities and Exchange
Commission of Pakistan,

Justification for Yssue of Shares Otherwise than Right Shayes;

The Company shares trading had been suspended on December 08, 2015 due to not fulfillment of the regulation
requirement of PSX, However, the last scrip of the Company, at the close of trading hours at the PSX
onMonday, December 07,2015, wasRs 3.51 per share,

However, the Company is making conversion at par valoe which is justified mainly duc to the reason that the
current market scenario does not support the issuance of further shares under a right issue/secondary public
offer, and that this loan was extended to the Company by thie Director without any security, markup/interest,
and definitive terms of repayment. Also in the present business scenario it is impracticable to make any
prediction for the repayment of this Loan. Therefore, it would be the better interests of the Comparry, as well as
its shareholders, to have its liabilities reduced, enhancement in capital base, creditors comforted, and to
facilitate any future busingss prospects, without any impact on its cash flows,

The present vspost-further share issnance of the respective Director, as contemplated hereby, together with th
respective percentages to the total issued capital, now and then, shall comprise as follows:

Proposed Shares
i Existing Shareholdin holdin
Further
Issuance of
Shares
Under
Yo to Sec.83 (1) of % to
Number of Total the Total
Shares b ¢ ;] Ch i Number of Irsued
__Spangory held Capital Act 2017. Sh snpital
AzeemHakim Mandviwalla 1,297,055 18% | 32,644,600 33.941.; 84%

L1 The above shares shail be issued to the Director, at par, against the amount of loan extended by him to the
Company.

1.2 The Director 1o whom these shares will be issued has given written consent for the same.

1.3 The new shares shall rank paripassu in all respects with the existing shares of the Company.

1.4 The said Director is interested in the transaction to the extent of issue of new shares in consideration of his
outstanding loanamount.

1.5 Therefore, the following special resolutions are proposed to be passed, with or without modification (s);

IT IS HERERY RESOLVED:

L That the Company, subject to the approval of the Securities and Exchange Commission of Pakistan ("SECP"
ot the "Commission™), be and is hereby authorized 1o jssue 32,644,600 further ordinary shares of Rs. 10/- each
that is of Rs. 326,446,000/ (Rupees twenty six million and four hundred and forty six thousand Only), as fully
paid-up and without the offer and/or issue of right shares, to AzeemHakim Mandviwalla the Dimcton#
("Director"} of the Company, in lien of his outstanding loan towards the Company, under the first proviso to
Section 83(1) (b) of the Companics Act, 2017 ("the Act;

11, That the above shares shall be jssued against the amount of losn extended by the Director and that he hag
already consented for the same;

|11 That the new shares shall rank paripassy, in all respects, with the existing shares of the Company;

1V, That Mr. Azeem H Mandviwalla, Director chief executive and Miss. HinaAmbreen, Company Secretiry 4
the Company be and are hereby authorized to complete all necessary legal and corporate formalities with e

{0 the above resolutions, and to take such actions as they may consider necessary or expedicnt to complete the
process of raising further capitalwithout jssue of right shares; and

V. That in case any error, omission, or mistake is pointed out in the aforesaid Resolutions by the Commission
and/or any other competent authority, Mr. Azeem H Mandviwalia, Director/chief executive and Miss
HinaAmbreen, Company Secretary of the Company, be and are hereby authorized to make necessary
amendments therein as permitted by the law,
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