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DIRECTORS' RTPORT

ln the naffie of AIlah the Most Merciful and the Most Benevolent.

The Directors of your Company are pleased to present a brief review of the financial results and
operations of the Company for the 2nd quarter ended 3Lth December, 2018. This condensed
interim financial information is presented in accordance with the requirements of Companies
Act, 2018. The financiai results duringthe 2,,o quarter are as follows:

Sales - net
Gross profit
Operating profit
Profit after tax
Iarnings per share (Rs.)

Rs, (Millioni

630.00
169.11
45.35
35.83

0.7a

The Company recorded net sales of PKR 630 million compared to pKR 547.13 nrillion in the sarne
period last year registering 15.1-5% increase from same period last year. The profit after tax for
the 2nd quarter is PKR 35.83 million compared to PKR 33.15 million in the same period last year
registering 8.08% increase from the same period last year.

Earnings per share for the period is Rs. 0.70 as compared to Rs. 0.65 for simiiar period of the last
Yea r.

The Board wishes to place on record its gratitude for the co-operation extended by Government
of Pakistan and strategic partners including its customers, financial institutions, suppliers,
vendors and shareholders.

For and on behalf of the Board of Directors

Director
La hore
February 27,2019
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TNDUPENDENI' AUDITOR'S RIIVIEW REPORT

'E'i; ihc rnerntrr.rs ol'Runny's Limited

Etrp'rt 
'n Re'ie* o'Intcrim .in*nciar statements

i*i:-r;tlur:tion

i:r'.c h.ir e r-eviervecl the accomp',ying condensed interirn statement of tjnancial position of5--;i:;;t.'-t'" f inritcrl' *s,t l)ecember 3i, zorS ancr trre r-erated condensec-l interim statement ofl;::ojJI or loss .ud other courpreirensive inco,re. contre,sed i,ter-i,r statement of changes r.n';iiitlii\'" atld conrlenseci interinl statement of cash flows, ancl notes to trre fi,a,cial statemerts:r:'r' iiie si:;-,lontlr Peljod the, e,decl (h*;;r-"f,.rl"r"or*o to as the ,,inted,r 
fina'cial:r'i;.i'rllL'i"lis'')' l4rttragetlreut is responsibie lol the prepar:ation ancl presentation ol.these interinril:ii:;iciirl siafel'llcllts itr acco.da,ce *'ith accou,tirg ancr r-eporti,g standar.cls as appricabre i,i':iL j:;trt-l ibr i,terirtl.f-r'a,ciai reporting. o,..esporxibilit, is to express a co,clusio, o, thesel:i;i.i;rcial stateilleuls based oll olu."r,ia-*. 

1- - .'"" rrr!-r i

i ir,: iigur.es oi the condetrsecl inter.int
irt.:,-rn.ie foi the thr.ee months period
ii:-i'i.-i\icd. as 1\iL- are recluir.ed to review
i ;:,-i,rt,rr-t. 2t) I S.

statentent of profit or loss
ended 3 I December 201 g

onl1, the cuntulalive figures

ancl other coniprehensive
and 2017 have not been
lor the hnll year endecl j I

-=i:+!ic 0l'itcvien.

i'Vt cotlcittcted oul tevieu' in accordance witir Inteluational Standarcl on l{eview Engagenrculs'i ; i''li' ''iic'ie\r'olluterit, 
Irina,ciai {,fo,,atio, pe.fb,rcci 

b-v- the l,depe,cle,t Ar-rditor.of.tirei ;riil'"" 
"\ i'et ictr .l- i,tet'iur li,a,cial statenrerlts corsists of ,raking inqr-,i.ies. primarill, oFi'-ri::;5i''1i15 resilousible for' fina,cial a,d accou,ting ,ratte's, ancl applyi,g auarytical ard otircrf.r-ig1"' ill'ocrL'dul'es' A re'ie*' is substa,tially ress in scope,ir;r, 

"; ar-rcrit co,dr-rcted i,ii,-ri_-oi.ila.cc *.ith Inter.,atio'al Sta,clards 
", ar.liiir; ;,;r;;lr.,,r.,r,,r,i,"es ,or erable us 1t.ri'i;i;rjrt r:r:is,r'a'ce that n'e *,ould b".o,.,,. ;;;;; ;',- ;; ,;ffi;u,rr'n-,ou..s rtrar ,right berri.:ririfleci i, :r, audit. Accorcri,gry. *,e do ,ot express an aucrit opi,io,.

Other Offices at:

Islamabad: House # 7?!,-lu-r:t 34, M-arga,a Town. offMurree Road, Islamabad.phon e : + 9 2 _ 5 1 _23 7 4282 _ 3 e-rr, *qi _ I t, -ii i i'ZS tKarachi: 
'r?i';'8i-'ri.Tl#i,? ^i^I.'i;;:i:;;Try::;,Road, offr i chunclrigar Road, Karachi



Aslam Malik & Co.

.:

Continuation Sheet

a .*:rcli:si*n

j:iisc3 c,tl olu' Leviel, uothing has cotne to our attention that causes us to believe that the

i:.cLrlll,ratl\.ing interim financial statements is not prepaled. in all material respects. itl

li.rrrl.{jftpce rvitS the accounting ancl reporling standards as applicable in Pakistan lbr interim

i r i :a r rc ial t'cpot1iu-u.

ii.r.: tirgagcmeni partuer on the auclit resuiting in this independent auditor's report is

i;E :;E: :ri.r': i:l ud Aslam NTalili.

f,/,'^
r-]iarc: ffi, FEB n$ Aslam Malik & Co.

P1a,-:+: i,airore Cl-raltered,Accoltntan
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i.'.-js=- i NTERT M STATEM ENT OF Ft NANCTAL pOS|TION ( U NAU D|TE D)

n:: :: -:=aEHlBlR 31, 2018

:ili:i: r_:;.rn-+ -r-^+.

]lir; ;ri;iril iixcd assr:ts

i-';1'"1in1 lvork irr Progress
Pi(-:;..;ei'ry. nlant and eq u ipment
ir:: .:r::ihin r<<ol <

i-ri ir: Lerrrt investmenl
i , I r:rit :,|curity deposits

i:.r:':i;-: 
=gS-iS

5to;e:;, sili:res and loose tools
lrllj::! iil iidiltl

iii:iie rieiis - unseCured

;,.ij v.,: ir c(-,s. rj r: p os i ts a n d p re p aym e n ts

..:,:l iif:ii ll,'lk h,tlAnCCS

::::-:: :.'::=i:

:: 

=:,,: 
:::i .1i'+ a; LiA B I LITI E5

iIl: ;:i:+ ! ii i:.j i'+terVeS

i'ti i ih-r';..:.ij sitarC ca pital

:4-il,-li:j,Caa Crdinary shares of Rs.10/- each

i-::-::::{j, :t;bscribcd and paid up share capital
i=;:i;ii,;I r e;erves

- i-'i ;,-f : i irrsil f VeS

:t,-i:-.= iie::i iia biiiiies
ill:t;: iirf:'ll iiIranCCS, SCCUfed

i :.:Liiii irs agairrst assets subject to finance lease - secured
L.i:ri: i+ii, Idvances unSecured

L=i i -i;i i!ii,::!iiiU\

l;,:,:i: .t:.rri t;ihiti- payabii:s

l-i :': i.l I i i; i llr'.1 Civid cnci

ri ..:-;:,;i.j iitii"i( Ltp on SeCUred loanS

-:irni i iai iI iror rolvings
rl,-;r:=irl torLion oi'long terrn finances and leases - secured
i-:i:vi:;ii,rn icr taxation - net

i-=:;iir-:grncies and commitments

; :.:i:-=i 
=+ 

r:ity ;nij liabilities

integral part of these financial statements.

December 31., 2018 June 30, 2018

Ru pees

Audited

Note

4.1
A)

4

5

1,621-,622,237

94,694,083
1,636,069,940

89,405,305

L,7L6,3t6,320
76,787,921

1,81s,000
6,860,138

7,725,475,245

76,800,64 /
1,815,000

6,602,138
L,801,779,279

15,219,441

259,952,989
235,769,755

94,955,080

21-,384,770

627,342,04t

1,810,693,030

2,429,LzL,319

540,000,000

2,369,210,11i]

540,000,c0$

513,886,690
46L,850,397

466,444,463

513,886,690

461,850,397

447,01,1,5'/ r
t,442,L81.,550

L69,994,924
31,119,909
L3,409,101

191,563,989

406,L48,529

1,416,748,658

17 4,995,996

38,301,76.1

13,411,980

188,656,14 0

415,37L,?B{J

10

11"

IZ

257,032,809

6,083,s09

8,824,856
224,374,643

84,271,18L

203,642
580,79L,24O

280,894,2_tti

10,729,96!t

t62,201 ,541
R7 qqq 77ri

662,5t\)
537,089,601

13

15,213,22i

241,751,18t)

211,276,2ss

85,192,803

5,023,6s i
558,517,10!

2,369,210,L39

Director
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:..i,:I+1--:1;=;== iI.JTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

=:_j:i 
T-= 5:X:YISNTHS PERTOD ENDED DECEMBER 31,2018

Quarter ended Six months ended

Note
December 31, December 31,

2018 20L7

December 31, December 3i.,

:ii: 2017
Rupees

i.::i:: ili:i

: .; ::r= ,- r-iii

1.-: 
= 

i-' :'+ i : i]€ e.:i * enSeS

.,\ij i it ! il:5iraiive and general

leii!i::: .:ncj iisiribution

,:,=--=-.:,-.-.-:-ii+
=-:_-: JLirtE iji rJtlt

ai:ai +i ci=.eiaii ir3 expenses

i:'i =i-:i *ir=r= i;xation

I i: i'..i L, Lr l l

::': i;"!i i+i rhe *eriod

l+r'r:ii:a: i:er share - basic & diluted

;i:r +;':i:+.<ed notes l'orm an integral part of

629,976,192

(460,862,906)

547,128,481 1,213,61.4,326 1,,1,61,938,ri.2/,

(3e1,824,7 50) (86 s,69 s,6 14 ) (833 ,2.?_3 ,o'i 
".t 

:

L69,LL3,296 155,303,731 347,9L8,7LL 329,7L5,755

f6r24osro-l
I rsz,gss,soa 

I

{227,L96,0981

(6,26s,e61)

(23,532,s48)

(29,798,51,5)

76,82L,56L

40,013,290

83,690,1,1,4

(L23,763,404)

38,578,631

61,,488,L67

(100,066,798) (20s,866,601 )

45,349,882 55,236,933 L2O,722,6L3 L22,949,L54

(2,683,673)

(3,487,02s1

(6,170,698)

(1,41s,621)
(73,456,907)

1L4,932,529')

t4,1.89 ,()) ii'
(28,804,81,r i

1132,994,43?_:

39,179,1.94

(3,344,489)

40,304,405

(1,1s6,892)

90,924,098 89,854,77;

(14,102,536) (Ls,362,s:;/'t

L4

35,834,695 33,L47,5L3

0.70 0.65

74,497,7{:\

1.451.49

these financial statements.

q-./.4/1'-

Director

72,443,9t:,t:

L33,422,642



.i rj i= a't Y'S t! ivi iTED

i:iJi.;iJIi.JSED iI...JTERIM STATEMENT OF CPMPREHENSIVE INCOME (UNAUDITED)
f=T-- _i!x tuloNTHS PERIOD ENDED DECEMBER 31, 2018

Quarter ended Six months ended
December 31, December 31, Oe.e@

2018 2017 20L8 20L7
Rupees

35,834,695 33,147,513 76,82:J_,561 74,492,L{;!)
;': riii .:iii:l' t.i;<etion

: i ! i.:i :!- ..ailtirii_.iiensive i trcome

i;:-,:i r-crr-ii-rieiterislve income for the year

I ii;: .:;:lereij rrctes f'orm an integral part of these financial

35,834,695

statements.

33,147,51.3 76,821,561, 74,492,76:;

Director
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L: :i i'] Y.S LI iI-JI iTED

:.::} a-j ira N5E D I NTERI M
a:-= ti'ig -:llx tulONTHS

STATEMENT OF CASH FLOWS (UNAUDTTED)

PERTOD ENDED DECEMBER 3L,2Ot8

i-JlIil FiC',-.V FRCM OPERATING ACTIVITIES

r--;: ::i-. 
-E.r 

il f. rfi t*d f ro m ope rat io ns

; ::rii-:rili i.irargCS paid

i i : ai-:;r-.ra iil,': i.ra id

-:i ; i j lrr ::ir.:ii;, paid
.*.: 

ii;:: i:.,' i i,- I oiit) pa rtI c! pati o n f Lr nd pa id

- i:,,; ,.,:,,irillJnil Itfrn lcivanccs
iltl :; ri : i:,::,i: iii st:Cr:fity flepOSitS

::.ji i:!sii ge.t+rated from operating activities

--!- il*W FftOM INVESTING ACTIVITIES

rr.:ic ;.lrrialilds irorl disposal nf fixed assets
: i:....j a,]pitli cxpenditurc

.:ei i.isir iised in operating activities

a*:ii 
=Li-=W 

FROM FINANCtNG ACTTVITIES

i:l.a.ia.is ii-:s rcpayment of long term loans
-iai.a::-ii:. ia..s repaynrent of lease liabilities
:'.ii:ii- rj+iiriii;r.e in SliOri tt:rr,,t finanCeS

:-riyiiriiiii p:;iC Curing lhe pcriod

:':.ii .;-si! ge r:+i:led irom / {used ini operating activities

i't:ri iir.iea5c i{ciecrease)in cash and cash equivalents

i,.:::; :::l .ijsh cquivalcni-s ilt thc beginning of the period

:-;::h .:*d cash equivalents at end of the period

i:r.;::r.':lr:<r-.i ;-ri;tt:s forr-r-r arr intcgral part of these financial statements.

?/4,
Director

15

Note
December 31, 20L8 December 3i., Z0i-7

Rupees

88,663,475 61,383,68i:

123,034,111]
(9,622,177)

(9,688,283)

(42,344,632i

33,512,780 19,039,0,.ii!

(23,s67,179)

(23,567,L79) (38,613,76:i i

1,000,000
(39,613,761i

(1,,072)

( 10,44s,353)

62,167,r02
(4s,30s,160)

(35,792,234)

(3,340,783)

88,500,000

6,415,515

16,361,1 19

5,023,651

48,366,9[i--1

28,792,27A

(2,283,966)

2L,384,770 26,508,:tij,l

(2s,437,6s7)

(1s,916,037)
(s,237,s91,)

(8,293,1"37)

(8,273)
(2s8,000)

(5s,1s0,695)
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:] i; :.i i...] Y,S L! I-}:i ITT D
:-i.:=i,]J;-'-.JS'L] i},ITERJful NOTES TO THE FINANCIAL INFORMATION::' ;-i--.!j:1_ij+NTHS p[Rtop ENpEp pECEMBER 31, 2018

i STAiUS Aa\iD NATURE OF BUSTNESS

jii;i;i:r'r's iirrrited (the Corrrpany) was incorporated in pakistan as a private rimited company on octobe r 22, l9.0under the rcpca ji,.l
i'rri;r1-:;itics Act 191-3 (norv f66p31'1ies ordinance,l'g'4) and was rater on converted into a pubric co_mpany. The company is princip;rri7il:;:;;;;,t :,15xiffi1i*:lJ?flfiH',il:*"' ;;;';;;uluo'o',,.u and manuract,,in, r,.,,,,u orthe Company is situali:ri :

.; :iA::is or FREPARATI0N

'':'i iiris;611i1u"t"d interinr financial information are unaudited and have been prepared in accordance with the accounting and rep.rirr:.1.....-,;,;;rl.ifl:::h;.:lfil::j;'interirn rinanciar reportins. thu o..urnti,,g and reportins standards as appricabre in pakisrai, i,,

,,1;,;::il1'lT::::::':jilT;::.'l;T,1::['' Reporting', issued bv ,nrernationarAccountins standards Board

,., - ..1,,,,,::,.,,,s 
of anc.J .jirectives issued under the Companies Act, 2017.

-, ,: .:,::::i::::i,:::i[::]:T;:::#;ffJi[i;ffil:: o,J ,,ou dirrer wi,h the requirements o,AS 34, the provisions or ;: ,

: ) I;:i::'r-i:i:;raliorr of this conrjensed interim financial information in conformity with the approved accounting and reporting slanrl..ir,r:
i_a-r fr-l il.t ft y,s a ccou niin
;iiu,_n=.,,,".,u,,on'o,,1,.J::,JJffii::i:[fJ:;i:i'"";:T::::;:1,:xr:#H,i:,"#:*l;i:n;ifimm,,.

il:i:iiicl('S,

i)'-:ri.i1 111''p3.at',on of this condensed interim financial information, the significant judgments made by the management in appryirrlr rr,,.:...:::1,:;H]:';::;ffJH:;:t;::ri:l sources or estinration and uncertainty are the same as those that appiy to thc rirr;,,,

Nii*iJ:!TING POTICIES

-iii:: 
ai--c.ri.riirlg poiicies and the ,ethods of computation adopted in the preparation of this condensed interim financiar in[ormarion ,ri.."rr'l:iisri:iii 

v';ith tirose applied in the preparation of the annuarfinanciar statements for the year ended June 30, 2018.

ii:r:ri--;;i: ccrtain anrcndmcnts to published lnternational Financiar Reporting standards and interpretations that are mandatory i.r trr:iji:":r.r i;:! '"eai- beginning on January 1' 2019' These are considered not to be, rerevant or to have any significant effect on the Corn5;any,::
iir:';r:c.ial tetrortinS and operations and are, therefore, not disclosed in this condensed interim financial information.

;;ji{ils oir ;rrcorlre in the inierirn periods are accrued using the tax rate that wourd be applicabre to expected totarannuar profit or ross.

.i.1

:i.:
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,1r i-: i...i ti Y'5 i" i lvl iTE D

:'Ji,:i.!o,r.;5ED iNTERIM NOTES TO THE FINANCIAL INFORMATION (UNAUDITED)i=ilii.j@MBER31,2018

AuditerJ

Note December 31, 2019 June 30, 2018

-

Rupees

i.tTr:ii"rc IBLE ASSETS

Ci;;l;y111 on acquisitiort
li.lir :;lt,nyarc

:i i*. ii_ll..J-;RADr
, ,r i Ji-Cflals

1--.;,:" i,.)., nrate ria IS

l. i i;, ii irt-paocess
;i;-:::::rcJ goods

CASH AT,JD BANK BALANCES
C:sir in lrand

Cr:ir;t bank icurrcnt accounts)

:-151IID, SUBSCRIBED AND PAID UP SHARE CAPITAL

*jg-!gll-3918 rune 30, 2018
Number of shares

.1,15r,585

.1!.2 29,083

i iji.iJi.t rlrinitxunr lease payment
l:ss: iinamortlzed financial charges
i;ie:;L:lt value oi rninirnum lease payments
ri::-:l: L-iiriilnt iroriic_lt sltor,vn under current Iiabilities

ij,r,i,;al_.le r,vithin one year
i!;:,,r;;i;l-- aitep one yg3t-

4,566.794 r Ar. r
21 .384.770 ------ uh

1.6,8L7,916 J,J3A, / /r)

December 31, 2018 June 30, 2018
Rupees

76,672,382

1,L5,439
16,67?,3t,)

128,26,:,
76,787,821 76,800,(t4 /

1.70,862,587

62,263,180

1,,974,552

24,852.670

-

?qQ Qq-) OAO___________:::::::J:::_

2 1,595,860

492,290,830

163,562,1;.i;

55,119,0).,)

2,146,8 7 A

20,922, /5i)
241,75L,180

2,159,586 Ordinary shares of Rs.10/- each fully paid
in cash.

49,229,O83 Ordinary shares of Rs. 10/_ each issued to
the shareholders of economic acquirer as
per the approved scheme of arrangement

21,59s,860

492,29A,*0

iiASii.ITiES AGAINST ASSETS SUBJECT TO FINANCE LEASE - SECURED

iir'i irirroL'rnl of future minimtrm Iease payments along with their present value and the period during which they fall due are as ,ni.l.r:

(24,757,623) _ (28,081,1,,)., l.--luryaqg* 

-*;ulz..,

63,390,466 76,10o,1], )

(7,4s2,934) p,777,?,1i.\
55,937,532 66,38:t,3irt,

24,757,623 28,081 ,1, ) l

=.:iiil..r.,l:rrl;lailyej1tere.jintoleaseagreementswithfinancialinStitutionstoacquire""n,##
irir i:r'r- 'irre in equal rnorlllrly installments and are subject to iinance charges at the rates ranging frorn 6 months KrBoR + 2.5% to .j.rl,;.;':tt''i )?it' per annuI, (June 30' 201'7 :6 months KlBolt + 2.5%ro3.95% and 22% peronnr*;.-Thu rorru riabirities are securcd agrir-r:,1:':cur-it;'riepcsits' post dated cheques, personal guarantee of alr the directors of the company and arso secured against finarrr.rrr.vt i; ii_ ir-: s .
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I-.:i**ii*:ET i.{TTRIM NOTES TO THE FINANCIAL INFORMATION (UNAUDITED)

a,fti Tll- ltx MONTHS PERIOD ENDED DECEMBER 31, 2018

IIi.FTRNED LTABILITIES

'rii:fcrrcd taxation

!1.:ii retirernerrt beneflts - gratuity

:.+.i Dr:fcriedtaxation
r-ipeiring deferred tax liabilitY

lli:fr-:ri-t-:d tax reversed to profit or loss

iio:;i:'ig cieferrcd lax liabilitY

-=.ii.? ,iTiiFI litTlREF,4ENT BENEFITS - GRATUITY

i):r:i,iirt v.,riue of defined bene{it obligation at beginning

i.i:t ii::ri :ervit:e crlst

ri:iri:iits Paicl

Pi.r:,i-'ili valtre of defined benefit obligation at beginning

:: TRAD' AND OTHER PAYABLES

: ir:ili: Cietiilcrs iJnsccured

;ii,aiilaCj ilxPC IISCS

'.-.Ya,-ki: rs''wei f a re f u nd

../vci ki:rs' (prof it) participation fund

/:',iivanacs frorn dcbtors - unsecured

-,:..2 lr,iilr!<ers' iprofit) participation fund

I li1.,r\ it-. balance

r"iiioc:il.ion ior tire Period

i tii!. iraynrenl nrade during the period

:;. ;iIC;?T TiRI\4 BORROWINGS

;iiti:rij ijank L-iirriletl - secL.trcd

r;i r i.i:'i;; nli Pa i<lstan Limited

]..iiLr.r llank L inrited

ii,i:';1< ovcrdrait

(5,231 ,591\ (13,201,]'/ri.')

28,118,635 23 8',', .1.

December 31, 2018

Audited

June 30, 2018
Note

10.1

10.2

11.2

RuPees

t63,445,3s4
28,1L8,635

L64,799 ,9 t li

23 ,856,).) i)

191,563,989 I88,656,1 4C

L64,799,9r4
(1,354,s60)

163,445,354

)3,856,226
9,500,000

191,53 5,663

4 5,19 1,050

4,L':0,285
4,8 59,503

171,269,374
(6,46e,4s6)

1..64,19c),914

18,156,ti:18

18,900,934

1 1,296,308

189,289,453

68,364,425

2,743,8?1

8,293,13t
12,203,399

251 ,032,809 2 80,89 4, / 3,',l

8,293,137

4,8s9,503

9,68E,2ii l

8,293,"1] t

19,836,985 2,/i:4,P' i"
724,374,643 16),)0l ,\/t '

\3,152,644

|8,293,137\
4,859,503

13,452,666

64,000,000

67,084,991

51,388,669

11 ,9U1 ,4 )i)
(9,688,21111)

B ,?-()'.\ ,1:!' t

73,457,66{t

85,000,000

Northern Gas PiPr:1irrr:

'/4,49?,1,tt"

51,388,66r-;

1= iCi\iTItiGtNCIESANDCOMMITMENTS

13.1 i.ritei of guarantee amounting to Rs 2.552 million (2018: Rs.2.552 million) has been issued in favor of Sui

I irr:iti:i.1,'l ireri: arc rro other known contingencies as at the date of statement of financial position'

, ,' iJ:rrr'i rlt,'r lJxltiort Rupees 16'82I'561

"'.,'Y;;;liitcii avr: rage nunrbcr of shares outstanding during the Numbers
i.l i:: it.c r

i ilming per share Rupees L.49 L4\



BUNNY,S LIMITED

CONDEN5ED INTERIM NOTES TO THE FINANCIAL INFORMATION (UNAUDITED)

FOR THE 5IX MONTHS PERIOD ENDED DECEMBER 31,2018
December 3L,20tB December 3t,2017

R u pees

15 CASH GENERATED FROM OPERATIONS

Profit before taxation and workers' welfare fund

Adlustments for:

De prec iatio n

Financial charges

Provision for workers' (profit) participation fund

Provision for workers' welfare fund

Provision for staff retirement benefits

Anrortization of intangible assets

Loss / (Galn) on disposal of fixed assets

Operating profit before working capital changes

Effect on cash flows due to working capital changes

{lncrease)/ decrease in current assets:

Stores, spares and loose tools

Stoc k-i n -t ra d e

Trade debts - unsecured

Advances, deposits and prepayments

(Decrease)/ increase in trade and other payables

90,924,098 89,854,172

16 1,5 5 5,079 i 54,052,889

Cash generated from operations

16 FINANCIAL RISK MANAGEMENT

16.1 Financial risk factors

The Company's activities expose itto a variety of financial risk including capitalrisk, credit risk, liquidity risk and market risk.

Thcre have been no changes in the risk management policies during the period, consequently this condensed interim financial

information does not include allthe flnancialrisk management information and disclosures required in the annualfinancial staternenis.

16.2 Fair value of financial assets and liabilities

The carrying value of all financial assets and liabilities reflected in this condensed interim financial information approximate their fair
values.

17 TRANSACTION WITH ASSOCIATED UNDERTAKINGS

The related partles comprise associated undertakings, other related companies and key management personnel. The Company in the

normal course of business carried out transactions with related parties. There are no other significant related party transactrons.

88,663,415 6 1,383,680

December 3L, 201.8 December 31, 2017

R u pees

7,554,608 5,226,396

Nature of relationship

Cheif Executive Officer

DATE OF AUTHORIZATION FOR ISSUE

Nature of transaction

Remuneration

This condensed financial information was authorized for issue by the board of directors of the Company on -**ISf;Sl${S

19 GENERAL

The figures have been rounded off to the nearest rupee.

Corresponding figures have been re-classified / re-arranged for the purpose of comparison and better presentation

?./.c1^--

32,176,t04
23,532,548

4,859,503

9,s00,000

12,82]

10,630,982

31,181 ,70t
28,804,812

4,7 44,91"8

298,720

16,03 3

( 8 54,0 18

64,198,161

16,226)
( 18,2 0 1,809 )

(24,493,s0L)

19,7 62,2111

20,427,79r

172,89r,604)

(996,9 2 6 )

(6,680,t L9)

6,207,090
(7,388,613)

83,810,041
( 9 2,669,2 09 )

Director


