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DIRECTORS’ REVIEW

Dear Shareholders,

Your Directors present before you the financial statements of your Company for
the third Quarter and nine months period ended March 31, 2019.

During the third quarter, the Unit No.l remained closed due to ongoing process
of machinery replacement and reconstruction of building. Hence, the total costs
were absorbed by Unit No.2 only causing a net loss of (Rs.19,229,011/-) &
(Rs.39,987,005/-) for the third quarter and the nine months period ending March
31, 2019, respectively.

The construction work and replacement of machinery is almost complete and
expected to be completed by end of April 2019 where after it is expected that
the increased production and the better quality of yarn will fetch better financial
results for the remaining period of the current financial year and also
subsequently.

The total sales, for the period were Rs.397,364,611/- & Rs.1,394,615,412/- for
the third quarter and nine months period ended March 31, 2019 respectively as
compared to Rs.599,517,464/- & Rs.1,607,747,050/- for the third quarter and
nine months period respectively last year. The net Loss after providing for tax
amounted to (Rs.19,229,011/-) & (Rs.39,987,005/-) for the third quarter and
nine months period ended March 31, 2019, respectively as compared to Net
Profit After Tax of Rs.2,964,905/- & Rs.4,287,452/- for the third quarter and
nine months period respectively last year.

Your Directors hope that overall performance of the Company will improve in
the remaining period of the current financial year to end on June 30, 2019.

On behalf of the Board

Nk fovrh °
Sd/-
Mrs. Nusrat Jamil
Chairperson
Place: Multan

Dated: 24-04-2019
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