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Company Information

Drekkar Kingsway Limited was registered on June 28, 1993 under Companies 

Ordinance 1984 as Private Limited Company and subsequently converted into Public 

Limited Company as on June 29, 1994. The shares of the Company are quoted on 

Pakistan Stock exchange. The primary business of company was manufacturing of all 

type of electrical appliances, cosme�cs, toiletries, leather goods, machinery, 

components and parts. In 1996 the company sold its plant and machinery. The 

Company is currently engaged in making equity investments in undervalued and 

special situa�ons.

We are able to bring highest poten�al cogs who have demonstrated their skills to 

compete and sustain at local and interna�onal avenues, with those business 

visionaries, investors and experts that will enable opportuni�es  and poten�al for all 

the stakeholders rather than provide a mere assessment.
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Dear Members,

On behalf of my colleagues on the board, I am pleased present before you 

the 3rd Quarter report, along with the condensed unaudited financial 

statements of the Company, for 3rd quarter and nine monthly ended March 

31, 2019.

CHAIRMAN REVIEW' REPORT

FINANCIAL PERFORMANCE

During the period under review, we directed all our efforts to improve the 

financial and opera�onal condi�on of the company to create a fair value for 

our shareholders. To this effect, Company had made investment in Debt of M/S 

Noor Capital (Pvt) Ltd amoun�ng to Rs. 53 Million. No investment were made 

in equity investment of other companies during period. The loss on investment 

amoun�ng to Rs 0.356 Million was mainly because of administra�ve expenses.

The Board members are pleased to state that the management of the 

Company is commi�ed to good corporate governance and complying with the 

best prac�ces.

The Board considers sustainability as the key to success in the present 

compe��ve environment and is very much focused to enforce appropriate 

ac�ons to maintain future business volume and profitability. For this purpose, 

the restructuring, rightsizing, por�olio adjustment ac�vi�es, which were 

ini�ated last year, con�nued during the year across the Company. 

Further, the Board also ini�ated measures to achieve cost efficiencies by 

op�mizing the business processes. 
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The Board would like to thank all of their stakeholders and customers and 
suppliers of the Company for their valuable support and sheer confidence. 
Such confidence has allowed the Company to perform well in a difficult 
business environment.

The Board would like to thank execu�ves, staff members and workers of the 
Company for their commitment, dedica�on and hard work. We con�nue to 
pray to Allah for the con�nued success of  Company and for the benefit of all 
stakeholders, and the country in general.

Dated: 29 April, 2019
Islamabad  

(AAMIR HUSSAIN KAZMI) 
Chairman

ACKNOWLEDGEMENT
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During period of report, directors put all its efforts to improve the financial and 

opera�onal condi�on of the company to create a fair value for our shareholders. To 

this effect, Company  made investment in Debt of M/S Noor Capital (Pvt) Ltd 

amoun�ng to Rs. 53 Million in preceding year. No investment were made in equity 

investment of other companies during half yearly period of July‐December 2018. 

The loss on investment amoun�ng to Rs.0.356 Million was mainly because of 

administra�ve expenses during quarter.

Company has called mee�ng of its share holders on May 02, 2019 to amend its 

memorandum of Associa�on by replacing / adding paragraph (1) of Clause III , with a 

new paragraph of Clause III i.e. “To act as a consultants and advisors to individuals, 

corpora�ons, financial ins�tu�ons, Government bodies and departments, 

company, corpora�on and other en��es” and thus making it as its principle line of 

business of the Company to enter into new horizons of the businesses.

Company remained unable to prepare consolidated financial accounts for the 

period ended March 31, 2019 due to non‐availability of books of accounts of 

subsidiary company. Company approached Securi�es and Exchange Commission of 

Pakistan seeking relaxa�on under sec�on 228 (7) of Companies Act 2017 for 

prepara�on of consolidated as the books of accounts of company's subsidiary 

(Invest Forum (Private) Limited) were seized and taken with them by Securi�es and 

Exchange Commission of Pakistan (Security Market Division) against seizure memo 

of records dated March 20, 2017.

During preceding year, subsidiary company has made an agreement for sale of these 

shares  to M/S General Investment & Securi�es (Pvt) Ltd on August 09, 2017. On 

August 15, 2017 Subsidiary company has made an applica�on to Pakistan stock 

exchange Limited for surrender of Trading Right En�tlement Cer�ficate (TREC) and 

intends to sell blocked 60% equity shares with CDC a�er surrendering of TREC.

On behalf of Board of Directors of the company, I am thankful to all worthy 

shareholders and staff members of the company for their un�ring efforts for the 

be�erment of the company.

DIRECTORS' REPORT

(Ehmer Iqbal)

CEO/Director

Dated: 29 April, 2019
Islamabad  

For and on Behalf of the Board
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Chief Financial OfcerChief Executive Director
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If Undelivered Please Return to:


