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DIRECTORS’ REPORT

I am pleased to present the third quarter interim condensed financial information of the Company 

for the period ending on June 30, 2019. 

The highlights of the Company's performance for the nine months and its comparison with the 

corresponding period from last year are illustrated below:
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2019 2018

Operational

Sugarcane crushed (Metric Tons)

Sugar produced  (Metric Tons)

Sugar recovery (%)

491,277
48,251

9.82

600,773
55,331

9.219.82

RupeesFinancial

Sales  
Gross profit
Operating cost
Finance cost
Profit before taxation
Profit after taxation
Earnings per share 

    3,467,314,415
323,486,487
120,622,271
182,887,097

77,285,227
33,805,816

0.94

  1,707,784,807
257,975,929
139,591,747

92,681039
76,978,278
25,223,306

1.01

This year, the crushing season began on December 09, 2018 as compared to last season where the 
company began operations in the end of November. Accordingly, the company could not attain last 
year's total crushing volume. However, operating at a significantly higher capacity utilization and 
achieving a significantly higher sucrose recovery, the company was able to crush 491,277 Tons of 
sugarcane and produced 48,251 Tons of refined sugar at an average recovery of 9.82 as compared 
to last year's sugarcane crushing of 600,772 M. Tons and production of 55,331 M.Tons refined sugar 
at an average recovery of 9.21. 

Although the company was able to crush only 81.7% of cane in terms of total volume in tons of 
sugarcane crushed as compared to last year, in terms of sugar produced we have produced 87.2% of 
sugar that we could produce last year. Having implemented various operational changes and 
implementing strict technical SOPs at the site, this year, the company has achieved a higher 
capacity utilization due to better plant utilization. Projections indicate that if external factors remain 
the same, the company will reach new technical milestones in the forthcoming year in terms of 
efficiency, 

Financially, our results have been consistent with last year. In the previous season, given that all 
indicators demonstrated an increase in sugar prices, we held on to a significant portion of our 
inventory. This year, management pursued a more conservative selling strategy. By holding on to 
this stock, the company has performed much better as is made manifest by the company's 
financials. Net sales were recorded at Rs. 3,467 million during the first three quarters of the financial 
year from 1st October 2018 to 30th June 2019 as compared to Rs. 1,707 million against the 
corresponding period of last year. 

For the half year, however, the company has earned gross profit of Rs. 323,486,487 as compared to 
gross profit of Rs  257,975,929 of last year. This year, our profit after tax is Rs 33,805,816 during the 
period under review as compared to profit after tax of Rs. 25,223,306 in the corresponding period of 
last year. This demonstrates an increase in PAT of 34%. 
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FUTURE OUTLOOK

DOur agricultural survey department predicts that for the forthcoming year, sugarcane plantation in 

terms of total area under cultivation in our area is expected to be at similar levels as last year.  

However, due to substantial monsoon rains, and ample utilization of fertilizer and pesticides by cane 

growers, the expected yield per acre is projected to be drastically higher than last year. We are 

confident in a stable and economical supply of sugarcane for next crushing season. This hypothesis 

will be confirmed by end of August 2019 by which time the sugarcane survey of all mills will be 

complete. 

Your company is continuously investing funds in project to improve its machinery efficiency and 

steam consumption per ton of sugarcane processed. 

The Board acknowledges with thanks the continued support and cooperation extended by all 

stakeholders, bankers, financial institutions and growers. The Board also places on record its 

appreciation for employees of the Company for their dedication, commitment, and hard work.

MISCELLANEOUS  INFORMATION

In Q3, the company has completed the scheme of merger with Styles and Trends Pvt. Limited, as 

ordered by the Honorable Lahore High Court.

On Behalf of the Board of Directors,Lahore:  July 29, 2019

 Mian Mustafa Ali Tariq
CHIEF EXECUTIVE OFFICER

 Mian Ahmad Ali Tariq
Chairman



19 66 19 6608 09



19 56 19 5610 11

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



19 56 12 19 56 13

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



19 56 19 56 1514

C
H

IE
F
 F

IN
A

N
C

IA
L
 O

F
F
IC

E
R

C
H

IE
F
 E

X
E

C
U

T
IV

E
 O

F
F

IC
E

R
D

IR
E

C
T

O
R



19 56 16 19 56 17



19 56 18 19 56 19



19 56 20 19 56 21

5,354,539

9,450,000  

3,191,250

2,394,560 

7,710,715
1,796,105 

4,269,145
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