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Directors’ Review
Your directors are pleased to present the un-audited interim nancial information of the Company for the six
months period ended June 30, 2019 duly reviewed by the Company's Auditors. During the period, Company
revenues reached to Rs. 23,077 Million with a mild increase of 2.54% as compared with Rs.22,504 Million of
corresponding period of last year. The Gross Prot of the Company stands at Rs.4,038 Million against Rs.4,246
Million of the similar period of previous year. Protability also reduced to Rs. 809 Million against Rs. 1,215 Million of
previous year. Earnings per share reduced to Rs.1.58 against Rs.2.40 of the last year corresponding period. The
underlying reasons of protability contraction during the period under review is due to the tough economic macros
prevailing in the country. These testing macro-economic conditions have led to increase in input costs as a result of
abrupt Pak Rupee depreciation, rise in petroleum products prices, mounting ination rate and sharp rise in policy
rate. Home Appliances Division Sales showed a steady trend despite of challenging economic conditions and
competitive environment; however, Power Division registered a mild decline in revenues due to timing of orders in
take from WAPDA Distribution Companies.
Summary of operating results is presented below:
Rupees in million
Revenue
Gross Profit
Finance Cost
Profit before taxation
Profit after taxation
Earnings per share - Rupees

Half year ended
June 30, 2019

Half year ended
June 30, 2018

23,077
4,038
1,366
926
809
1.58

22,504
4,246
1,031
1,394
1,215
2.40

Increase/
(Decrease)
573
(208)
335
(468)
(406)

After recent political transition country economy remained at the top of agenda. The incumbent Government
negotiated 39 months extended funded facility with IMF and uncertainty clouds at the economic horizon settled a
bit in this way. Macro Economic indicators of country remained under pressure during the period under review,
impacted by overall slowdown as a result of massive local currency depreciation, growing ination and rising
discount rates. As a result, real GDP growth dropped down to 3.29% in the year against 5.5% of the year 2017-18.
Exports of the country remained at US$ 19.2 Billion which is lower by 0.1% against preceding year and much lower
than target of US$ 28.0 Billion, despite massive local currency depreciation. On the other hand Imports of US$
45.47 billion are subdued by 7.9% against last year due to effective rationing exercised by the Government. Thus,
the country's trade decit reduced to US$ 26.3 billion during FY'19 from US$ 32.5 billion in FY'18. Home
remittances showed a signicant growth @ 8.45%. Resultantly, the current account decit reduced to US$ 11.586
Billion FY'19 against US$ 15.864 billion in FY'18. Furthermore, FX reserves declined from US$ 17.519 billion at
FY'18 to USD 15.722 billion at Jun'19. This resulted in strong pressure on the USD - PKR exchange rate, which
closed at Rs. 164.5 as at June 30, 2019 with a devaluation of 48.87% versus Dec'18.
Inationary pressures started to build up with the start of scal year and closed @ 8.91% at June 2019 against 5.2%
of June 2018 after peaking at 9.4 % in April 2019. The pressures on headline ination are explained by adjustment
in electricity & gas prices, a signication increase in perishable food prices, exchange rate depreciation along with
global fuel prices.
Given the challenges on the external account front, the State Bank of Pakistan, in its monetary policy statements
announced on July 2019 increased the policy rate by 100 bps taking the benchmark rate to 13.25% from 10.00% in
Dec 2018.
APPLIANCES DIVISION
Appliance Division revenues during the period achieved Rs. 18.691 billion which is higher by 4.49 % against
Rs.17.889 billion of the corresponding period for last year, despite of prevailing economic adversities. Increase in
Air conditioners and LED TVs sales contributed towards increase in revenue. However, product margin declined
due to abrupt currency depreciation, rise in input costs and rise in policy rate. The overall impact in margins is
diluted by materials earlier procured and cost effective product designs.
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Independent Auditor's Review Report
To the members of PAK ELEKTRON LIMITED
Report on review of Interim Consolidated Financial Statements
Introduction
We have reviewed the accompanying condensed interim consolidated statement of nancial position of PAK
ELEKTRON LIMITED ['the Company'] as at June 30, 2019 and the related condensed interim consolidated
statement of prot or loss and other comprehensive income, condensed interim consolidated statement of cash
ows, condensed interim consolidated statement of changes in equity and notes to the condensed interim
consolidated nancial statements for the six-month period then ended (here-in-after referred to as the “interim
consolidated nancial statements”). Management is responsible for the preparation and presentation of these
interim consolidated nancial statements in accordance with accounting and reporting standards as applicable in
Pakistan for interim nancial reporting. Our responsibility is to express a conclusion on these interim consolidated
nancial statements based on our review. The gures for the three-month period ended June 30, 2019 of the
condensed interim consolidated statement of prot or loss and other comprehensive income have not been
reviewed as we are required to review only cumulative gures for the six-month period ended on that date.
Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim consolidated
nancial statements consists of making inquiries, primarily of persons responsible for nancial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all signicant matters that might be identied in an audit. Accordingly,
we do not express an audit opinion.
Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated nancial statements are not prepared, in all material respects, in accordance with the accounting and
reporting standards as applicable in Pakistan for interim nancial reporting.
The engagement partner on the review resulting in this independent auditor's review report is ZUBAIR IRFAN
MALIK

RAHMAN SARFARAZ RAHIM IQBAL RAFIQ
Chartered Accountants
Date: AUGUST 23, 2019
Place: LAHORE
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Notes to the Condensed Interim Consolidated
Financial Statements
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2019 (Un-Audited)
1

LEGAL STATUS AND OPERATIONS
The Group comprises of the following companies
Parent Company
Pak Elektron Limited ['the Parent Company' or 'PEL'] was incorporated in Pakistan on March 03, 1956 as a
public limited company under the Companies Act, 1913 (now Companies Act, 2017). Registered office of
PEL is situated at 17 - Aziz Avenue, Canal Bank, Gulberg - V, Lahore. The manufacturing facilities of the PEL
are located at 34 - K.M. Ferozepur Road, Keath Village, Lahore and 14 - K.M, Ferozepur Road, Lahore. PEL is
listed on Pakistan Stock Exchange Limited. The principal activity of PEL is manufacture and sale of electrical
capital goods and domestic appliances.
PEL is currently organized into two main operating divisions - Power Division & Appliances Division. PEL's
activities are as follows:
Power Division: Manufacturing and distribution of transformers, switchgears, energy meters, power
transformers, construction of grid stations and electrification works.
Appliances Division: Manufacturing, assembling and distribution of refrigerators, deep freezer, air
conditioners, microwave ovens, LED Tvs, washing machines, water dispensers and other home
appliances.
Subsidiary Company
PEL Marketing (Private) Limited ['the Subsidiary Company' or 'PMPL'] was incorporated in Pakistan on
August 11, 2011 as a private limited company under the Companies Ordinance, 1984 (replaced by
Companies Act, 2017). Registered office of PMPL is situated at 17 - Aziz Avenue, Canal Bank, Gulberg - V,
Lahore. The principal activity of PMPL is sale of electrical capital goods and domestic appliances. PMPL is a
wholly owned subsidiary of PEL.

2

BASIS OF PREPARATION
These interim consolidated financial statements are un-audited and have been presented in condensed
form and do not include all the information as is required to be provided in a full set of annual financial
statements. These interim consolidated financial statements should be read in conjunction with the audited
financial statements of the Group for the year ended December 31, 2018.
These interim consolidated financial statements have been subjected to limited scope review by the
auditors as required by the Companies Act, 2017 under section 237. The comparative condensed interim
consolidated statement of financial position as at December 31, 2018 and the related notes to the interim
consolidated financial statements are based on audited financial statements. The comparative condensed
interim consolidated statement of profit or loss and other comprehensive income, condensed interim
consolidated statement of changes in equity, condensed interim consolidated statement of cash flows, and
related notes to the condensed interim consolidated financial statements for the six month period ended
June 30, 2018 are based on unaudited, reviewed interim consolidated financial statements. The condensed
interim consolidated statement of profit or loss and other comprehensive income for the three month period
ended June 30, 2019 and June 30, 2018 are neither audited nor reviewed.

2.1

Statement of compliance
These interim consolidated financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprises of:
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-

International Accounting Standard 34 - Interim Financial Reporting, issued by International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

-

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.
2.2

Basis of measurement
These interim consolidated financial statements have been prepared under the historical cost convention
except for property, plant and equipment at revalued amounts and certain financial instruments at fair
value/amortized cost. In These interim consolidated financial statements, except for the amounts reflected
in the condensed interim consolidated statement of cash flows, all transactions have been accounted for on
accrual basis.

2.3

Judgments, estimates and assumptions
The preparation of interim consolidated financial statements requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions and judgments are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the result of which forms the basis of making judgments about carrying values of assets and
liabilities that are not readily available from other sources. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any future periods affected.

2.4

Functional currency
These interim consolidated financial statements are prepared in Pak Rupees which is the Group's functional
currency.

2.5

Date of authorisation for issue
These interim consolidated financial statements have been approved by the Board of Directors of the Parent
Company and authorized for issue on August 23, 2019.

3

NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE DURING
THE PERIOD.
The following new and revised standards, interpretations and amendments are effective in the current
period but are either not relevant to the Group or their application does not have any material impact on the
interim financial statements of the Group other than presentation and disclosures.
IFRS 9 - Financial Instruments
Finalized version of IFRS 9 - Financial Instruments: Recognition and Measurement which contains
accounting requirement for financial instruments, replacing IAS 39 - Financial Instruments: Recognition and
Measurement. The standard contains requirements in the following areas:
-

Classification and measurement: Financial assets are classified by reference to the business model
within which they are held and their contractual cash flow characteristics. The 2014 version of IFRS 9
introduces a 'fair value through other comprehensive income' category for certain debt instruments.
Financial liabilities are classified in a similar manner under IAS 39, however there are differences in the
requirements applying to the measurement of an entity's own credit risk.

-

Impairment: The 2014 version of IFRS 9 introduces an 'expected credit loss' model for the measurement
of the impairment of financial assets, so it is no longer necessary for a credit event to have occurred
before a credit loss is recognised.
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-

Hedge accounting: Introduces a new hedge accounting model that is designed to be more closely
aligned with how entities undertake risk management activities when hedging financial and non-financial
risk exposures.

-

Derecognition: The requirements for the derecognition of financial assets and liabilities are carried
forward from IAS 39.

As a result of the application of IFRS 9, the classification of the Group's financial assets and liabilities is as
follows:
Long term deposits
Long term advances
Trade debts
Contract assets
Short term deposits
Bank balances
Short term investments
Redeemable capital
Long term nances
Lease liabilities
Trade creditors - unsecured
Foreign bills payable - secured
Accrued liabilities
Employees' provident fund
Compensated absences
Unclaimed dividend
Other payables - unsecured
Accrued interest/markup/prot
Short term borrowings

IAS 39 Classication

IFRS 9 Classication

Loans and receivables
Loans and receivables
Loans and receivables
Loans and receivables
Loans and receivables
Loans and receivables
Financial assets at fair value through prot or loss
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost

Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at fair value
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost

Measurement of financial instruments
There is no change in the particular measurement methods adopted for each individual financial instrument.
Impairment of financial assets
IFRS 9 introduces an 'expected credit loss' model for the measurement of the impairment of financial assets,
so it is no longer necessary for a credit loss to have occurred before a credit loss is recognized. This has
resulted in change in the Group's approach to measurement of impairment loss on financial assets as
follows:
IAS 39 Impairment

IFRS 9 Impairment

A financial asset is assessed at each reporting
date to determine whether there is any objective
evidence that it is impaired. Individually
significant financial assets are tested for
impairment on an individual basis. The
remaining financial assets are assessed
collectively in groups that share similar credit risk
characteristics. A financial asset is considered to
be impaired if objective evidence indicates that
one or more events have had a negative effect on
the estimated future cash flows of the asset.

A financial asset is assessed at each reporting date to
determine whether there is any objective evidence that
the credit risk has increased resulting in an increase in
expected credit losses.
Impairment is recognized at an amount equal to lifetime
expected credit losses for financial assets for which
credit risk has increased significantly since initial
recognition. For financial assets for which credit risk is
low, impairment is recognized at an amount equal to 12
months' expected credit losses.

An impairment loss in respect of a financial asset
measured at amortized cost is calculated as the
difference between its carrying amount, and the
present value of the estimated future cash flows
discounted at the original effective interest rate.
Impairment loss in respect of a financial asset

All impairment losses are recognized in profit or loss. An
impairment loss is reversed if the reversal can be related
objectively to an event occurring after the impairment
loss was recognized. An impairment loss is reversed
only to the extent that the financial asset’s carrying
amount after the reversal does not exceed the carrying
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IAS 39 Impairment

IFRS 9 Impairment

measured at fair value is determined by amount that would have been determined, net of
reference to that fair value. All impairment losses amortization, if no impairment loss had been
are recognized in profit or loss. An impairment recognized.
loss is reversed if the reversal can be related
objectively to an event occurring after the
impairment loss was recognized. An impairment
loss is reversed only to the extent that the
financial asset’s carrying amount after the
reversal does not exceed the carrying amount
that would have been determined, net of
amortization, if no impairment loss had been
recognized.
IFRS 15 - Revenue from Contracts with Customers
IFRS 15 - Revenue from Contracts with Customers provides a single, principles based five-step model to be
applied to all contracts with customer.
-

Identify the contract with customer.

-

Identify the performance obligations in the contract.

-

Determine the transaction price.

-

Allocate the transaction price to the performance obligations in the contracts.

-

Recognized revenue when (or as) the entity satisfies a performance obligation.

IFRS 15 - Revenue from Contracts with Customers' supersedes IAS 11 - Construction Contracts, IAS 18 Revenue and related interpretations and it applies to all revenue arising from contracts with customers,
unless those contracts are in the scope of other standards. The new standard establishes a five-step model
to account for revenue arising from contracts with customers. Under IFRS 15, revenue is recognised at an
amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. The standard requires entities to exercise judgment, taking into
consideration all of the relevant facts and circumstances when applying each step of the model to contracts
with their customers.
The Company has assessed that significant performance obligation in contracts with customers are closely
related and therefore are discharged over the period of the relationship with relevant customers. Hence, the
Company has concluded that it is in compliance with the requirements of the new standard.
Applying IFRS 9 - Financial Instruments with IFRS 4 - Insurance Contracts (Amendments to IFRS 4 Insurance Contracts)
IFRS 4 - Insurance Contracts have been amended to provide two options for entities that issue insurance
contracts within the scope of IFRS 4:
-

an option that permits entities to reclassify, from profit or loss to other comprehensive income, some of
the income or expenses arising from designated financial assets; this is the so-called overlay approach;

-

an optional temporary exemption from applying IFRS 9 for entities whose predominant activity is issuing
contracts within the scope of IFRS 4; this is the so-called deferral approach

The application of both approaches is optional and an entity is permitted to stop applying them before the
new insurance contracts standard is applied.
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IFRS 16 - Leases (2016)
IFRS 16 - Leases (2016) specifies how an IFRS reporter will recognise, measure, present and disclose
leases. The standard provides a single lessee accounting model, requiring lessees to recognise assets and
liabilities for all leases unless the lease term is 12 months or less or the underlying asset has a low value.
Lessors continue to classify leases as operating or finance, with IFRS 16’s approach to lessor accounting
substantially unchanged from its predecessor, IAS 17. The Group has elected to adopt the new rules
retrospectively but recognised the cumulative effect of initially applying the new standard on January 01,
2019. This is disclosed in note 5.
IFRIC 23 - Uncertainty over Income Tax Treatments
The interpretation addresses the determination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under IAS 12. It
specifically considers:
-

Whether tax treatments should be considered collectively

-

Assumptions for taxation authorities' examinations

-

The determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax
rates

-

The effect of changes in facts and circumstances

Prepayment Features with Negative Compensation (Amendments to IFRS 9 - Financial Instruments)
IFRS 9 - Financial Instruments have been amended regarding termination rights in order to allow
measurement at amortised cost (or, depending on the business model, at fair value through other
comprehensive income) even in the case of negative compensation payments.
Long-term Interests in Associates and Joint Ventures (Amendments to IAS 28 - Investments in
Associates and Joint Ventures)
IAS 28 - Investments in Associates and Joint Ventures have been amended to clarifies that an entity applies
IFRS 9 Financial Instruments to long-term interests in an associate or joint venture that form part of the net
investment in the associate or joint venture but to which the equity method is not applied.
Annual Improvements to IFRS Standards 2015 – 2017 Cycle
The annual improvements have made amendments to the following standards:
-

IFRS 3 - Business Combinations and IFRS 11 - Joint Arrangements - The amendments to IFRS 3
clarify that when an entity obtains control of a business that is a joint operation, it remeasures previously
held interests in that business. The amendments to IFRS 11 clarify that when an entity obtains joint
control of a business that is a joint operation, the entity does not remeasure previously held interests in
that business.

-

IAS 12 - Income Taxes - The amendments clarify that the requirements in the former paragraph 52B (to
recognise the income tax consequences of dividends where the transactions or events that generated
distributable profits are recognised) apply to all income tax consequences of dividends by moving the
paragraph away from paragraph 52A that only deals with situations where there are different tax rates for
distributed and undistributed profits.

-

IAS 23 - Borrowing Costs - The amendments clarify that if any specific borrowing remains outstanding
after the related asset is ready for its intended use or sale, that borrowing becomes part of the funds that
an entity borrows generally when calculating the capitalisation rate on general borrowings.

Plan Amendment, Curtailment or Settlement (Amendments to IAS 19 - Employee Benefits)
The amendments in Plan Amendment, Curtailment or Settlement (Amendments to IAS 19) are:

20
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-

If a plan amendment, curtailment or settlement occurs, it is now mandatory that the current service cost
and the net interest for the period after the remeasurement are determined using the assumptions used
for the remeasurement.

-

In addition, amendments have been included to clarify the effect of a plan amendment, curtailment or
settlement on the requirements regarding the asset ceiling.

NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE

Effective date
(annual periods
beginning on or after)
IFRS 17 - Insurance contracts (2017)

January 01, 2021

Sale or contribution of assets between an Investor and its Associate or Joint
Venture (Amendments to IFRS 10 - Consolidated Financial Statements and IAS
28 - Investments in Associates and Joint Ventures).

Deferred Indenitely

Amendments to References to the Conceptual Framework in IFRS Standards

January 01, 2020

Denition of a Business (Amendments to IFRS 3 - Business Combinations)

January 01, 2020

Definition of Material (Amendments to IAS 1 - First-time Adoption of
International Financial Reporting Standards and IAS 8 - Accounting Policies,
Changes in Accounting Estimates and Errors)

January 01, 2020

Other than afore-mentioned standards, interpretations and amendments, IASB has also issued the
following standards which have not been notified by the Securities and Exchange Commission of Pakistan
['SECP']:
IFRS 1 - First Time Adoption of International Financial Reporting Standards
IFRS 14 - Regulatory Deferral Accounts
IFRS 17 – Insurance contracts (2017)
The Group intends to adopt these new and revised standards, interpretations and amendments on their
effective dates, subject to, where required, notification by Securities and Exchange Commission of Pakistan
under section 225 of the Companies Act, 2017 regarding their adoption. The management anticipates that
the adoption of the above standards, amendments and interpretations in future periods, will have no
material impact on the Group's financial statements other than in presentation/disclosures.
5

CHANGE IN ACCOUNTING POLICY
As indicated in note 3 above, the group has adopted IFRS - 16 Leases retrospectively from January 01,
2019, but has not restated comparatives for the reporting period ended June 30, 2018, as permitted under
the specific transitional provisions in the standard. The reclassifications and the adjustments arising from
the new leasing rules are therefore recognised in the opening statement of financial position on January 01,
2019.

6

ACCOUNTING POLICIES AND METHODS OF COMPUTATION
The accounting policies and methods of computation adopted in the preparation of these interim
consolidated financial statements are the same as those applied in the preparation of preceding annual
financial statements of the Group for the year ended December 31, 2017, except of change referred to in
note 5.
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AUTHORIZED CAPITAL
June 30, 2019

December 31, 2018

No. of shares

No. of shares

Rupees '000

Rupees '000

(Un-Audited)

(Audited)

(Un-Audited)

(Audited)

500,000,000

500,000,000

5,000,000

5,000,000

62,500,000
37,500,000

62,500,000
37,500,000

625,000
375,000

625,000
375,000

100,000,000

100,000,000

1,000,000

1,000,000

600,000,000

600,000,000

6,000,000

6,000,000

June 30, 2019 December 31, 2018

Ordinary shares of Rs. 10 each
A' Class preference shares of Rs. 10 each
B' Class preference shares of Rs. 10 each

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
June 30, 2019

December 31, 2018

No. of shares

No. of shares

Note

June 30, 2019 December 31, 2018
Rupees '000

Rupees '000

(Un-Audited)

(Audited)

(Un-Audited)

(Audited)

3,727,511

3,727,511

1,375
4,083
60,408
1,183,439

1,375
4,083
60,408
1,183,439

4,976,816

4,976,816

Ordinary shares of Rs. 10 each
372,751,051

372,751,051 Issued for cash
Issued for other than cash:

137,500
408,273
6,040,820
118,343,841

137,500
408,273
6,040,820
118,343,841

497,681,485

497,681,485

- against machinery
- on acquisition of PEL Appliances Limited
- shares issued on conversion of preference shares
- as fully paid bonus shares

A' class Preference shares of Rs. 10 each
44,957,592
542,639,077

8.1

44,957,592 Issued for cash

8.1

542,639,077

449,576

449,576

5,426,392

5,426,392

There is no change in the status and classication of preference shares since December 31, 2018
June 30, 2019

December 31, 2018

Rupees '000

Rupees '000

(Un-Audited)
9

(Audited)

REDEEMABLE CAPITAL - SECURED
As at beginning of the period/year
Redeemed during the period/year
As at end of the period/year
Current maturity presented under current liabilities

101,875
(101,875)
-

376,875
(275,000)
101,875
(101,875)
-
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June 30, 2019

December 31, 2018

Rupees '000

Rupees '000

(Un-Audited)
10

LONG TERM FINANCES - SECURED
As at beginning of the period/year
Obtained during the period/year
Repaid during the period/year
As at end of the period/year
Current maturity presented under current liabilities

11

5,632,678
226,013
(1,542,813)

4,684,526
(2,071,665)

4,315,878
(1,669,846)

2,612,861

2,646,032

176,465
(71,581)

102,368
(42,590)

104,884

59,778

DEFERRED TAXATION
Deferred tax has been recognized using tax rate of
differences.

13

4,315,878
1,150,000
(781,352)

LEASE LIABILITIES
Total
Current maturity presented under current liabilities

12

(Audited)

29% (December 31, 2018: 29%) of temporary

SHORT TERM BORROWINGS
The aggregate un-availed short term borrowing facilities as at reporting date amounts to Rs. 7,801 million
(December 31, 2018: Rs. 10,464 million).

14

CONTINGENCIES AND COMMITMENTS
There is no significant change in the status of contingencies and commitments since December 31, 2018,
with the exception of the following:

Note

Tender bonds
Performance bonds
Advance guarantees
Custom guarantees
Foreign guarantees
Ijarah commitments
15

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

389,983
2,930,612
689,019
72,557
78,817
36,741

488,314
2,863,884
647,033
72,064
80,682
29,434

18,297,726
3,854,598

18,560,480
3,178,220

22,152,324

21,738,700

PROPERTY, PLANT AND EQUIPMENT
Operating xed assets
Capital work in progress

15.1
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Note

15.1

Net book value of assets disposed during the period/year
Revaluation for the period/year
Depreciation for the period/year
Transfer to right-of-use assets
Transfer from right-of-use assets
Net book value at the end of the period/year

(Un-Audited)

(Audited)

18,560,480

16,139,286

95,755
6,935
12,210
10,465

387,069
35,208
11,918
35,021

125,365
(9,706)
(464,747)
86,334

469,216
(34,021)
3,045,215
(840,901)
(218,315)
-

18,297,726

18,560,480

RIGHT-OF-USE ASSETS
Net book value at the beginning of the period/year
Additions during the period/year
Plant and machinery
Vehicles

17

December 31, 2018
Rupees '000

Operating xed assets
Net book value at the beginning of the period/year
Additions during the period/year
Plant and machinery
Ofce equipment and furniture
Computer hardware and allied items
Vehicles

16

June 30, 2019
Rupees '000

218,315

-

74,097
23,995

-

Depreciation for the period/year
Transfer from property plant and equipment
Transfer to property plant and equipment

98,092
(10,212)
(86,334)

218,315
-

Net book value at the end of the period/year

219,861

218,315

4,948

6,985

4,948

6,985

LONG TERM INVESTMENTS
This represents investments in ordinary shares of
associated company.
The details are as follows:
Kohinoor Power Company Limited - quoted
2,910,600 shares (December 31, 2018: 2,910,600
shares) of Rs. 10 each

17.1

Nature of relationship: Associate
Ownership interest: 23.10% (December 31, 2018: 23.10%)
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June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)
17.1

Kohinoor Power Company Limited
Cost of investment
Share of post acquisition loss - net of dividend received
Accumulated impairment

Six month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000
(Un-Audited)

18

(Un-Audited)

54,701
(7,291)

54,701
(8,857)

47,410
(42,462)

45,844
(38,859)

4,948

6,985

Three month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000
(Un-Audited)

(Un-Audited)

REVENUE
Contract revenue

19

(Audited)

735,454

946,039

282,086

556,870

Sale of goods
Local
Export

21,998,544
342,812

20,963,769
594,422

14,046,267
173,880

13,282,728
287,316

Sales tax and excise duty
Discounts

23,076,810
(2,256,930)
(4,017,376)

22,504,230
(2,041,342)
(3,763,089)

14,502,233
(1,337,185)
(2,978,277)

14,126,914
(1,194,403)
(2,544,644)

16,802,504

16,699,799

10,186,771

10,387,867

10,826,382
448,118
1,064,898

11,083,623
438,415
1,057,177

7,094,233
259,171
580,336

6,542,822
243,036
511,995

12,339,398

12,579,215

7,933,740

7,297,853

758,928
(1,497,872)

848,453
(1,230,930)

773,584
(1,497,872)

979,605
(1,230,930)

(738,944)

(382,477)

(724,288)

(251,325)

COST OF SALES
Raw material consumed
Direct wages
Factory overheads
Work in process
- at the beginning of the period
- at the end of the period

Cost of goods manufactured
Finished goods
- at the beginning of the period
- at the end of the period

11,600,454

12,196,738

2,829,889
(2,283,276)

2,121,128
(2,686,729)

546,613
Cost of goods sold
Contract cost

(565,601)

7,209,452

7,046,528

2,755,570
(2,283,276)

3,121,748
(2,686,729)

472,294

435,019

12,147,067
617,193

11,631,137
822,297

7,681,746
236,726

7,481,547
492,087

12,764,260

12,453,434

7,918,472

7,973,634
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PROVISION FOR TAXATION
Provision for current tax has been made in accordance with section 18 and 154 of the Income Tax
Ordinance, 2001 ['the Ordinance'].

Six month ended
June 30, 2019
June 30, 2018

Unit

(Un-Audited)
21

(Un-Audited)

EARNINGS PER SHARE - BASIC AND DILUTED
Earnings

Prot after taxation

Rupees' 000

809,033

Preference dividend for the period

Rupees' 000

(21,355)

Prot for the period attributable to ordinary shareholders

1,215,310
(21,355)

787,678

1,193,955

497,681,485

497,681,485

1.58

2.40

Shares
Weighted average number of ordinary shares
outstanding during the period

No. of shares

Earnings per share - Basic and diluted

Rupees

21.1 As per the opinion of the Group's legal counsel, the provision for dividend at 9.5% per annum, under the
original terms of issue of preference shares, will prevail on account of preference dividend.
21.2 There is no diluting effect on basic earnings per share of the Group as the conversion rights pertaining to
outstanding preference shares, under the original terms of issue, are no longer exercisable
22

TRANSACTIONS AND BALANCES WITH RELATED PARTIES
Related parties from the Group's perspective comprise associated companies and undertakings, key
management personnel and post employment benefit plan. Key management personnel are those persons
having authority and responsibility for planning, directing and controlling the activities of the Group, directly
or indirectly, and includes the Chief Executive and Directors of the Parent Company. The details of Group's
related parties, with whom the Group had transactions during the period or has balances outstanding as at
the reporting date are as follows:
Name of related party

Nature of relationship

Basis of relationship

Aggregate
%age of
shareholding in
the Company

Pak Elektron Limited
Employees Provident Fund Trust
PEL Marketing (Private) Limited
Kohinoor Power Company Limited
Mr. M. Murad Saigol
Mr. M. Zeid Yousuf Saigol
Mr. Syed Manzar Hassan

Provident Fund Trust
Subsidiary
Associated company
Key management personnel
Key management personnel
Key management personnel

Contribution to provident fund
Investment
Investment
Chief executive
Director
Director

N/A
N/A
N/A
0.0025%
2.9637%
0.0004%
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Transactions with key management personnel are limited to payment of short term and post employment
benefits and dividend payments. The Group in the normal course of business carries out various
transactions with its subsidiary and associated companies and continues to have a policy whereby all such
transactions are carried out on commercial terms and conditions which are equivalent to those prevailing in
an arm's length transaction.
Details of transactions and balances with related parties is as follows:
Six month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000

22.1

(Un-Audited)

(Un-Audited)

9,612

2,350

Transactions with related parties
Nature of relationship

Nature of transaction

Associated companies

Services acquired

Provident Fund Trust

Contribution for the period

39,993

37,193

Key management personnel

Short term employee benets
Post employment benet plan

25,832
880

24,864
800

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

22.2 Balances with related parties
Nature of relationship

Nature of balances

Key management personnel

Short term employee benets payable

3,110

3,105

Provident Fund Trust

Contribution payable

6,275

14,849
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FINANCIAL INSTRUMENTS
The carrying amounts of the Group's nancial instruments by class and category are as follows:
June 30, 2019
Rupees '000
(Un-Audited)

23.1

December 31, 2018
Rupees '000
(Audited)

Financial assets
Cash in hand

26,930

16,818

360,180
1,283,981
10,140,359
1,570,337
1,115,837
393,086
519,229

358,099
1,109,094
10,181,739
1,535,735
729,804
360,962
454,440

15,383,009

14,729,873

20,525

22,071

15,430,464

14,768,762

4,684,526
176,465
443,541
113,795
167,207
6,275
34,162
16,313
18,705
448,711
11,363,159

101,875
4,315,878
102,368
414,995
108,823
182,301
11,247
34,162
18,650
18,705
390,172
12,843,848

17,472,859

18,543,024

Financial assets at amortized cost
Long term deposits
Long term advances
Trade debts - unsecured
Contract assets
Short term deposits and prepayments
Other receivables
Cash at banks

Financial assets at fair value
Short term investments

23.2

Financial liabilities
Financial liabilities at amortized cost
Redeemable capital
Long term nances
Lease liabilities
Trade creditors - unsecured
Foreign bills payable - secured
Accrued liabilities
Employees' provident fund
Compensated absences
Unclaimed dividend
Other payables - unsecured
Accrued interest/markup/prot
Short term borrowings
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FAIR VALUE MEASUREMENTS
The Group measures some of its assets at fair value at the end of each reporting period. Fair value
measurements are classified using a fair value hierarchy that reflects the significance of the inputs used in
making the measurements and has the following levels.
Level 1

Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2

Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices).

Level 3

Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs).

The fair value hierarchy of financial instruments measured at fair value and the information about how the fair
values of these financial instruments are determined are as follows:
24.1 Financial instruments measured at fair value
24.1.1 Recurring fair value measurements
Financial instruments

Hierarchy

Valuation techniques and key inputs

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

Level 1

Quoted bid prices in an active market

20,525

22,071

Financial assets at fair value
Investments in quoted
equity securities

24.1.2 Non-recurring fair value measurements
There are no non-recurring fair value measurements as at the reporting date.
24.2 Financial instruments not measured at fair value
The management considers the carrying amount of all financial instruments not measured at fair value at the
end of each reporting period to approximate their fair values as at the reporting date.
24.3 Assets and liabilities other than financial instruments
24.3.1 Recurring fair value measurements
For recurring fair value measurements, the fair value hierarchy and information about how the fair values are
determined is as follows:

Freehold land
Buildings
Plant and machinery

Level 1

Level 2

Level 3

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

-

1,022,000
3,358,392
13,593,457

-

1,022,000
3,358,392
13,593,457

1,022,000
3,444,504
13,797,790
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For fair value measurements categorised into Level 2 and Level 3 the following information is relevant:
Valuation technique

Signicant inputs

Sensitivity

Freehold land

Market comparable approach that
reects recent transaction prices for
similar properties

Estimated
purchase
price,
including
non-refundable
purchase taxes and other costs
directly attributable to the
acquisition.

A 5% increase in estimated
purchase price, including nonrefundable purchase taxes and
other costs directly attributable to
the acquisition would result in a
signicant increase in fair value of
buildings by Rs. 51.1 million
(December 31, 2018: Rs. 51.1
million).

Buildings

Cost approach that reects the cost to Estimated construction costs
the market participants to construct and other ancillary expenditure.
assets of comparable utility and age,
adjusted
for obsolescence and
depreciation. There was no change in
valuation
technique
during
the
period/year.

A 5% increase in estimated
construction and other ancillary
expenditure would result in a
signicant increase in fair value of
buildings by Rs. 167.920 million
(December 31, 2018: Rs. 172.225
million).

Plant and
machinery

Cost approach that reects the cost to
the market participants to acquire
assets of comparable utility and age,
adjusted
for obsolescence and
depreciation. There was no change in
valuation
technique
during
the
period/year.

A 5% increase in estimated
purchase price, including import
duties
and
non-refundable
purchase taxes and other directly
attributable costs would result in a
signicant increase in fair value of
plant and machinery by Rs. 679.673
million (December 31, 2018: Rs.
689.890 million).

Estimated
purchase
price,
including import duties and nonrefundable purchase taxes and
other costs directly attributable
to the acquisition or construction,
erection and installation.

There were no transfers between fair value hierarchies during the period.
24.3.2 Non-recurring fair value measurements
There are no Non-recurring fair value measurements as at the reporting period
25

OPERATING SEGMENTS
The Group has two reportable segments, which offer different products and are managed separately.
Reportable segment

Principal activity

Power Division

Manufacturing and distribution of Transformers, Switch Gears, Energy
Meters, Power Transformers and Engineering, Procurement and
Construction Contracting.

Appliances Division

Manufacturing, assembling and distribution of Refrigerators, Air
conditioners, Deep Freezers, Microwave ovens, Washing Machines,
Water Dispensers and other Home Appliances.
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Information about operating segments as at June 30, 2019 and for the six month then ended is as follows:

Power
Division
Rupees '000
Revenue from external customers
Segment prot before taxation

Six month ended
June 30, 2019
Appliances
Unallocated
Division
Items
Rupees '000
Rupees '000

4,385,512

18,691,298

52,416

887,128

(13,239)

Total
Rupees '000
23,076,810
926,305

Six month ended
June 30, 2018

Revenue from external customers
Segment prot before taxation

Power
Division
Rupees '000

Appliances
Division
Rupees '000

Unallocated
Items
Rupees '000

4,615,841

17,888,389

-

22,504,230

141,211

1,301,470

(48,419)

1,394,262

Power
Division
Rupees '000

Appliances
Division
Rupees '000

Unallocated
Items
Rupees '000

Total
Rupees '000

19,292,162

30,415,609

2,224,351

51,932,122

As at December 31, 2018
Appliances
Unallocated
Division
Items
Rupees '000
Rupees '000

Total
Rupees '000

Total
Rupees '000

As at June 30, 2019

Segment assets

Power
Division
Rupees '000
Segment assets
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19,668,173

30,416,925

2,014,841

52,099,939

RECOVERABLE AMOUNTS AND IMPAIRMENT
As at the reporting date, recoverable amounts of all assets/cash generating units are equal to or exceed their
carrying amounts, unless stated otherwise in these interim consolidated financial statements.
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RECLASSIFICATIONS
The following have been reclassified for better presentation.
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Independent Auditor's Review Report
To the members of PAK ELEKTRON LIMITED
Report on review of Interim Financial Statements
Introduction
We have reviewed the accompanying condensed interim statement of nancial position of PAK ELEKTRON
LIMITED ['the Company'] as at June 30, 2019 and the related condensed interim statement of prot or loss and
other comprehensive income, condensed interim statement of cash ows, condensed interim statement of
changes in equity and notes to the condensed interim nancial statements for the six-month period then ended
(here-in-after referred to as the “interim nancial statements”). Management is responsible for the preparation and
presentation of these interim nancial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim nancial reporting. Our responsibility is to express a conclusion on these interim
nancial statements based on our review. The gures for the three-month period ended June 30, 2019 of the
condensed interim statement of prot or loss and other comprehensive income have not been reviewed as we are
required to review only cumulative gures for the six-month period ended on that date.
Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim nancial
statements consists of making inquiries, primarily of persons responsible for nancial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all signicant matters that might be identied in an audit. Accordingly, we do not
express an audit opinion.
Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
nancial statements are not prepared, in all material respects, in accordance with the accounting and reporting
standards as applicable in Pakistan for interim nancial reporting.
The engagement partner on the review resulting in this independent auditor's review report is ZUBAIR IRFAN
MALIK

RAHMAN SARFARAZ RAHIM IQBAL RAFIQ
Chartered Accountants
Date: AUGUST 23, 2019
Place: LAHORE
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Notes to the Condensed Interim
Financial Statements
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2019 (Un-Audited)
1

LEGAL STATUS AND OPERATIONS
Pak Elektron Limited ['the Company'] was incorporated in Pakistan on March 03, 1956 as a public limited
company under the Companies Act, 1913 (replaced by Companies Act, 2017). Registered office of the
Company is situated at 17 - Aziz Avenue, Canal Bank, Gulberg - V, Lahore. The manufacturing facilities of the
Company are located at 34 - K.M. Ferozepur Road, Keath Village, Lahore and 14 - K.M, Ferozepur Road,
Lahore. The Company is listed on Pakistan Stock Exchange Limited. The principal activity of the Company is
manufacture and sale of electrical capital goods and domestic appliances.
The Company is currently organized into two main operating divisions - Power Division & Appliances
Division. The Company's activities are as follows:
Power Division: Manufacturing and distribution of transformers, switchgears, energy meters, power
transformers, construction of grid stations and electrification works.
Appliances Division: Manufacturing, assembling and distribution of refrigerators, deep freezer, air
conditioners, microwave ovens, LED Tvs, washing machines, water dispensers and other home
appliances.

2

BASIS OF PREPARATION
These interim financial statements are un-audited and have been presented in condensed form and do not
include all the information as is required to be provided in a full set of annual financial statements. These
interim financial statements should be read in conjunction with the audited financial statements of the
Company for the year ended December 31, 2018.
These interim financial statements have been subjected to limited scope review by the auditors of the
company, as required by the Companies Act, 2017 under section 237. The comparative condensed interim
statement of financial position as at December 31, 2018 and the related notes to the interim financial
statements are based on audited financial statements. The comparative condensed interim statement of
profit or loss and other comprehensive income, condensed interim statement of changes in equity,
condensed interim statement of cash flows, and related notes to the condensed interim financial statements
for the six month ended June 30, 2018 are based on unaudited, reviewed interim financial statements. The
condensed interim statement of profit or loss and other comprehensive income for the three month period
ended June 30, 2019 and June 30, 2018 are neither audited nor reviewed.

2.1

Statement of compliance
These interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
as applicable in Pakistan for interim financial reporting comprises of:
-

International Accounting Standard 34 - Interim Financial Reporting, issued by International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

-

Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.
2.2

Basis of measurement
These interim financial statements have been prepared under the historical cost convention except for
certain items of property, plant and equipment at revalued amounts and certain financial instruments at fair
value/amortized cost. In these financial statements, except for the amounts reflected in the condensed
interim statement of cash flows, all transactions have been accounted for on accrual basis.
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2.3
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Judgments, estimates and assumptions
The preparation of interim financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions and judgements are based on historical
experience and various other factors that are believed to be reasonable under the circumstances, the result
of which forms the basis of making judgements about carrying values of assets and liabilities that are not
readily available from other sources. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any future periods affected.

2.4

Functional currency
These financial statements are prepared in Pak Rupees which is the Company's functional currency.

2.5

Date of authorisation for issue
These interim financial statements have been approved by the Board of Directors of the Company and
authorized for issue on August 23, 2019.

3

NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE DURING
THE PERIOD
The following new and revised standards, interpretations and amendments are effective in the current
period but are either not relevant to the Company or their application does not have any material impact on
the interim financial statements of the Company other than presentation and disclosures.
IFRS 9 - Financial Instruments
Finalised version of IFRS 9 - Financial Instruments: Recognition and Measurement which contains
accounting requirement for financial instruments, replacing IAS 39 - Financial Instruments: Recognition and
Measurement. The standard contains requirements in the following areas:
-

Classification and measurement: Financial assets are classified by reference to the business model
within which they are held and their contractual cash flow characteristics. The 2014 version of IFRS 9
introduces a 'fair value through other comprehensive income' category for certain debt instruments.
Financial liabilities are classified in a similar manner to under IAS 39, however there are differences in
the requirements applying to the measurement of an entity's own credit risk.

-

Impairment: The 2014 version of IFRS 9 introduces an 'expected credit loss' model for the
measurement of the impairment of financial assets, so it is no longer necessary for a credit event to
have occurred before a credit loss is recognised.

-

Hedge accounting: Introduces a new hedge accounting model that is designed to be more closely
aligned with how entities undertake risk management activities when hedging financial and nonfinancial risk exposures.

-

Derecognition: The requirements for the derecognition of financial assets and liabilities are carried
forward from IAS 39.

As a result of the application of IFRS 9, the classification of the Company's financial assets and liabilities is as
follows:
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Long term deposits
Long term advances
Trade debts
Contract assets
Short term deposits
Bank balances
Short term investments
Redeemable capital
Long term nances
Lease liabilities
Trade creditors - unsecured
Foreign bills payable - secured
Accrued liabilities
Employees' provident fund
Compensated absences
Unclaimed dividend
Other payables - unsecured
Accrued interest/markup/prot
Short term borrowings

43

IAS 39 Classication

IFRS 9 Classication

Loans and receivables
Loans and receivables
Loans and receivables
Loans and receivables
Loans and receivables
Loans and receivables
Financial assets at fair value through prot or loss
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost

Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at amortized cost
Financial assets at fair value
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost
Financial liabilities at amortized cost

Measurement of financial instruments
There is no change in the particular measurement methods adopted for each individual financial instrument.
Impairment of financial assets
IFRS 9 introduces an 'expected credit loss' model for the measurement of the impairment of financial assets,
so it is no longer necessary for a credit loss to have occurred before a credit loss is recognized. This has
resulted in change in the Company's approach to measurement of impairment loss on financial assets as
follows:
IAS 39 Impairment

IFRS 9 Impairment

A financial asset is assessed at each reporting
date to determine whether there is any objective
evidence that it is impaired. Individually
significant financial assets are tested for
impairment on an individual basis. The
remaining financial assets are assessed
collectively in groups that share similar credit risk
characteristics. A financial asset is considered to
be impaired if objective evidence indicates that
one or more events have had a negative effect on
the estimated future cash flows of the asset.

A financial asset is assessed at each reporting date to
determine whether there is any objective evidence that
the credit risk has increased resulting in an increase in
expected credit losses.

An impairment loss in respect of a financial asset
measured at amortized cost is calculated as the
difference between its carrying amount, and the
present value of the estimated future cash flows
discounted at the original effective interest rate.
Impairment loss in respect of a financial asset
measured at fair value is determined by
reference to that fair value. All impairment losses
are recognized in profit or loss. An impairment
loss is reversed if the reversal can be related
objectively to an event occurring after the
impairment loss was recognized. An impairment
loss is reversed only to the extent that the

Impairment is recognized at an amount equal to lifetime
expected credit losses for financial assets for which
credit risk has increased significantly since initial
recognition. For financial assets for which credit risk is
low, impairment is recognized at an amount equal to 12
months' expected credit losses.
All impairment losses are recognized in profit or loss. An
impairment loss is reversed if the reversal can be related
objectively to an event occurring after the impairment
loss was recognized. An impairment loss is reversed
only to the extent that the financial asset’s carrying
amount after the reversal does not exceed the carrying
amount that would have been determined, net of
amortization, if no impairment loss had been
recognized.
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IAS 39 Impairment

IFRS 9 Impairment

financial asset’s carrying amount after the
reversal does not exceed the carrying amount
that would have been determined, net of
amortization, if no impairment loss had been
recognized.
IFRS 15 - Revenue from Contracts with Customers
IFRS 15 - Revenue from Contracts with Customers provides a single, principles based five-step model to be
applied to all contracts with customer.
-

Identify the contract with customer.

-

Identify the performance obligations in the contract.

-

Determine the transaction price.

-

Allocate the transaction price to the performance obligations in the contracts.

-

Recognized revenue when (or as) the entity satisfies a performance obligation.

IFRS 15 - Revenue from Contracts with Customers' supersedes IAS 11 - Construction Contracts, IAS 18 Revenue and related interpretations and it applies to all revenue arising from contracts with customers,
unless those contracts are in the scope of other standards. The new standard establishes a five-step model
to account for revenue arising from contracts with customers. Under IFRS 15, revenue is recognised at an
amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. The standard requires entities to exercise judgment, taking into
consideration all of the relevant facts and circumstances when applying each step of the model to contracts
with their customers.
The Company has assessed that significant performance obligation in contracts with customers are closely
related and therefore are discharged over the period of the relationship with relevant customers. Hence, the
Company has concluded that it is in compliance with the requirements of the new standard.
Applying IFRS 9 - Financial Instruments with IFRS 4 - Insurance Contracts (Amendments to IFRS 4 Insurance Contracts)
IFRS 4 - Insurance Contracts have been amended to provide two options for entities that issue insurance
contracts within the scope of IFRS 4:
-

an option that permits entities to reclassify, from profit or loss to other comprehensive income, some of
the income or expenses arising from designated financial assets; this is the so-called overlay
approach;

-

an optional temporary exemption from applying IFRS 9 for entities whose predominant activity is
issuing contracts within the scope of IFRS 4; this is the so-called deferral approach

The application of both approaches is optional and an entity is permitted to stop applying them before the
new insurance contracts standard is applied.
IFRS 16 - Leases (2016)
IFRS 16 - Leases (2016) specifies how an IFRS reporter will recognise, measure, present and disclose
leases. The standard provides a single lessee accounting model, requiring lessees to recognise assets and
liabilities for all leases unless the lease term is 12 months or less or the underlying asset has a low value.
Lessors continue to classify leases as operating or finance, with IFRS 16’s approach to lessor accounting
substantially unchanged from its predecessor, IAS 17. The Company has elected to adopt the new rules
retrospectively but recognised the cumulative effect of initially applying the new standard on January 01,
2019. This is disclosed in note 5.
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IFRIC 23 - Uncertainty over Income Tax Treatments
The interpretation addresses the determination of taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under IAS 12. It
specifically considers:
-

Whether tax treatments should be considered collectively

-

Assumptions for taxation authorities' examinations

-

The determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax
rates

-

The effect of changes in facts and circumstances

Prepayment Features with Negative Compensation (Amendments to IFRS 9 - Financial Instruments)
IFRS 9 - Financial Instruments have been amended regarding termination rights in order to allow
measurement at amortised cost (or, depending on the business model, at fair value through other
comprehensive income) even in the case of negative compensation payments.
Long-term Interests in Associates and Joint Ventures (Amendments to IAS 28 - Investments in
Associates and Joint Ventures)
IAS 28 - Investments in Associates and Joint Ventures have been amended to clarifies that an entity applies
IFRS 9 Financial Instruments to long-term interests in an associate or joint venture that form part of the net
investment in the associate or joint venture but to which the equity method is not applied.
Annual Improvements to IFRS Standards 2015 – 2017 Cycle
The annual improvements have made amendments to the following standards:
-

IFRS 3 - Business Combinations and IFRS 11 - Joint Arrangements - The amendments to IFRS 3
clarify that when an entity obtains control of a business that is a joint operation, it remeasures previously
held interests in that business. The amendments to IFRS 11 clarify that when an entity obtains joint
control of a business that is a joint operation, the entity does not remeasure previously held interests in
that business.

-

IAS 12 - Income Taxes - The amendments clarify that the requirements in the former paragraph 52B (to
recognise the income tax consequences of dividends where the transactions or events that generated
distributable profits are recognised) apply to all income tax consequences of dividends by moving the
paragraph away from paragraph 52A that only deals with situations where there are different tax rates
for distributed and undistributed profits.

-

IAS 23 - Borrowing Costs - The amendments clarify that if any specific borrowing remains outstanding
after the related asset is ready for its intended use or sale, that borrowing becomes part of the funds that
an entity borrows generally when calculating the capitalisation rate on general borrowings.

Plan Amendment, Curtailment or Settlement (Amendments to IAS 19 - Employee Benefits)
The amendments in Plan Amendment, Curtailment or Settlement (Amendments to IAS 19) are:
-

If a plan amendment, curtailment or settlement occurs, it is now mandatory that the current service cost
and the net interest for the period after the remeasurement are determined using the assumptions used
for the remeasurement.

-

In addition, amendments have been included to clarify the effect of a plan amendment, curtailment or
settlement on the requirements regarding the asset ceiling.
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NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE

Effective date
(annual periods
beginning on or after)
IFRS 17 - Insurance contracts (2017)

January 01, 2021

Sale or contribution of assets between an Investor and its Associate or Joint
Venture (Amendments to IFRS 10 - Consolidated Financial Statements and IAS
28 - Investments in Associates and Joint Ventures).

Deferred Indenitely

Amendments to References to the Conceptual Framework in IFRS Standards

January 01, 2020

Denition of a Business (Amendments to IFRS 3 - Business Combinations)

January 01, 2020

Definition of Material (Amendments to IAS 1 - First-time Adoption of
International Financial Reporting Standards and IAS 8 - Accounting Policies,
Changes in Accounting Estimates and Errors)

January 01, 2020

Other than afore-mentioned standards, interpretations and amendments, IASB has also issued the
following standards which have not been notified by the Securities and Exchange Commission of Pakistan
['SECP']:
IFRS 1 - First Time Adoption of International Financial Reporting Standards
IFRS 14 - Regulatory Deferral Accounts
IFRS 17 – Insurance contracts (2017)
The Company intends to adopt these new and revised standards, interpretations and amendments on their
effective dates, subject to, where required, notification by Securities and Exchange Commission of Pakistan
under section 225 of the Companies Act, 2017 regarding their adoption. The management anticipates that
the adoption of the above standards, amendments and interpretations in future periods, will have no
material impact on the Company's financial statements other than in presentation/disclosures.
5

CHANGE IN ACCOUNTING POLICY
As indicated in note 3 above, the group has adopted IFRS - 16 Leases retrospectively from January 01,
2019, but has not restated comparatives for the reporting period ended June 30, 2018, as permitted under
the specific transitional provisions in the standard. The reclassifications and the adjustments arising from
the new leasing rules are therefore recognised in the opening statement of financial position on January 01,
2019.

6

ACCOUNTING POLICIES AND METHODS OF COMPUTATION
The accounting policies and methods of computation adopted in the preparation of these interim financial
statements are the same as those applied in the preparation of preceding annual financial statements of the
Company for the year ended December 31, 2018, except of change referred to in note 5.
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8

AUTHORIZED CAPITAL
June 30, 2019

December 31, 2018

No. of shares

No. of shares

Rupees '000

Rupees '000

(Un-Audited)

(Audited)

(Un-Audited)

(Audited)

500,000,000

500,000,000

5,000,000

5,000,000

62,500,000
37,500,000

62,500,000
37,500,000

625,000
375,000

625,000
375,000

100,000,000

100,000,000

1,000,000

1,000,000

600,000,000

600,000,000

6,000,000

6,000,000

June 30, 2019 December 31, 2018

Ordinary shares of Rs. 10 each
A' Class preference shares of Rs. 10 each
B' Class preference shares of Rs. 10 each

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
June 30, 2019

December 31, 2018

No. of shares

No. of shares

Note

June 30, 2019 December 31, 2018
Rupees '000

Rupees '000

(Un-Audited)

(Audited)

(Un-Audited)

(Audited)

3,727,511

3,727,511

1,375
4,083
60,408
1,183,439

1,375
4,083
60,408
1,183,439

4,976,816

4,976,816

Ordinary shares of Rs. 10 each
372,751,051

372,751,051 Issued for cash
Issued for other than cash:

137,500
408,273
6,040,820
118,343,841

137,500
408,273
6,040,820
118,343,841

497,681,485

497,681,485

- against machinery
- on acquisition of PEL Appliances Limited
- shares issued on conversion of preference shares
- as fully paid bonus shares

A' class Preference shares of Rs. 10 each
44,957,592
542,639,077

8.1

44,957,592 Issued for cash

8.1

542,639,077

449,576

449,576

5,426,392

5,426,392

There is no change in the status and classication of preference shares since December 31, 2018
June 30, 2019

December 31, 2018

Rupees '000

Rupees '000

(Un-Audited)
9

(Audited)

REDEEMABLE CAPITAL - SECURED
As at beginning of the period/year
Redeemed during the period/year
As at end of the period/year
Current maturity presented under current liabilities

101,875
(101,875)
-

376,875
(275,000)
101,875
(101,875)
-
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June 30, 2019

December 31, 2018

Rupees '000

Rupees '000

(Un-Audited)
10

LONG TERM FINANCES - SECURED
As at beginning of the period/year
Obtained during the period/year
Repaid during the period/year
As at end of the period/year
Current maturity presented under current liabilities

11

5,632,678
226,013
(1,542,813)

4,684,526
(2,071,665)

4,315,878
(1,669,846)

2,612,861

2,646,032

176,465
(71,581)

102,368
(42,590)

104,884

59,778

DEFERRED TAXATION
Deferred tax has been recognized using tax rate of
differences.

13

4,315,878
1,150,000
(781,352)

LEASE LIABILITIES
Total
Current maturity presented under current liabilities

12

(Audited)

29% (December 31, 2018: 29%) of temporary

SHORT TERM BORROWINGS
The aggregate un-availed short term borrowing facilities as at reporting date amounts to Rs. 7,801 million
(December 31, 2018: Rs. 10,464 million).

14

CONTINGENCIES AND COMMITMENTS
There is no significant change in the status of contingencies and commitments since December 31, 2018,
with the exception of the following:

Note

Tender bonds
Performance bonds
Advance guarantees
Custom guarantees
Foreign guarantees
Ijarah commitments
15

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

389,983
2,930,612
689,019
72,557
78,817
36,741

488,314
2,863,884
647,033
72,064
80,682
29,434

18,297,726
3,854,598

18,560,480
3,178,220

22,152,324

21,738,700

PROPERTY, PLANT AND EQUIPMENT
Operating xed assets
Capital work in progress

15.1
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Note

June 30, 2019
Rupees '000
(Un-Audited)

15.1

(Audited)

Operating xed assets
Net book value at the beginning of the period/year
Additions during the period/year
Plant and machinery
Ofce equipment and furniture
Computer hardware and allied items
Vehicles
Net book value of assets disposed during the period/year
Revaluation for the period/year
Depreciation for the period/year
Transfer to right-of-use assets
Transfer from right-of-use assets
Net book value at the end of the period/year

16

December 31, 2018
Rupees '000

18,560,480

16,139,286

95,755
6,935
12,210
10,465

387,069
35,208
11,918
35,021

125,365
(9,706)
(464,747)
86,334

469,216
(34,021)
3,045,215
(840,901)
(218,315)
-

18,297,726

18,560,480

RIGHT-OF-USE ASSETS
Net book value at the beginning of the period/year
Additions during the period/year
Plant and machinery
Vehicles

218,315

-

74,097
23,995

-

Depreciation for the period/year
Transfer from property plant and equipment
Transfer to property plant and equipment

98,092
(10,212)
(86,334)

218,315
-

Net book value at the end of the period/year

219,861

218,315
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Note

17

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

100

100

4,948

6,985

5,048

7,085

54,701
(49,753)

54,701
(47,716)

4,948

6,985

LONG TERM INVESTMENTS
These represent investments in ordinary
shares of related parties.
The details are as follows:
PEL Marketing (Private) Limited - unquoted
10,000 shares (December 31, 2018:10,000 shares)
of Rs. 10 each
Relationship: wholly-owned subsidiary
Ownership interest: 100% (December 31, 2018: 100%)
Kohinoor Power Company Limited - quoted
2,910,600 shares (December 31, 2018: 2,910,600
shares) of Rs. 10 each
Relationship: Associate
Ownership interest: 23.10% (December 31, 2018:
23.10%)

17.1

17.1

Kohinoor Power Company Limited
Cost of investment
Accumulated impairment

Six month ended
June 30, 2019 June 30, 2018
Rupees '000
Rupees '000
(Un-Audited)

18

(Un-Audited)

Three month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000
(Un-Audited)

(Un-Audited)

REVENUE
Contract revenue

735,454

946,039

282,086

556,870

Sale of goods
Local
Export

14,928,329
342,812

13,439,670
594,422

8,647,708
173,880

6,647,536
287,316

Sales tax and excise duty
Discounts

16,006,595
(2,256,930)
-

14,980,131
(2,041,342)
-

9,103,674
(1,337,185)
-

7,491,722
(1,194,403)
-

13,749,665

12,938,789

7,766,489

6,297,319
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Six month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000

19

Three month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000

(Un-Audited)

(Un-Audited)

(Un-Audited)

(Un-Audited)

10,914,346
448,118
1,064,898

9,518,777
438,415
1,057,177

6,849,038
259,171
580,337

4,979,803
243,036
511,996

12,427,362

11,014,369

7,688,546

5,734,835

758,928
(1,497,872)

848,453
(1,230,930)

773,584
(1,497,872)

979,605
(1,230,930)

COST OF SALES
Raw material consumed
Direct wages
Factory overheads
Work in process
- at the beginning of the period
- at the end of the period

(738,944)

(382,477)
10,631,892

(724,288)

11,688,418

Cost of goods sold
Contract cost

11,464,637
617,193

10,431,861
822,297

6,745,644
236,726

5,175,267
492,087

12,081,830

11,254,158

6,982,370

5,667,354

417,843
(641,624)

360,059
(560,090)
(200,031)

6,964,258

(251,325)

Cost of goods manufactured
Finished goods
- at the beginning of the period
- at the end of the period

(223,781)
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423,010
(641,624)
(218,614)

5,483,510
251,847
(560,090)
(308,243)

PROVISION FOR TAXATION
The Company is taxable under section 59AA of the Income Tax Ordinance, 2001 along with its subsidiary as
a single unit. The provision for the year has been allocated to the Company on proportionate basis. There is
no relationship between aggregate tax expense and accounting profit. Accordingly no numerical
reconciliation has been presented.

Unit

Six month ended
June 30, 2019 June 30, 2018
(Un-Audited)

21

(Un-Audited)

EARNINGS PER SHARE - BASIC AND DILUTED
Earnings
Prot after taxation
Preference dividend for the period

Rupees' 000
Rupees' 000

Prot for the period attributable to ordinary shareholders

275,729
(21,355)

409,255
(21,355)

254,374

387,900

497,681,485

497,681,485

497,681,485

497,681,485

0.51

0.78

Shares
Weighted average number of ordinary shares
outstanding during the period

Earnings per share - Basic and diluted

No. of shares

Rupees
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21.1 As per the opinion of the Company's legal counsel, the provision for dividend at 9.5% per annum, under the
original terms of issue of preference shares, will prevail on account of preference dividend.
21.2 There is no diluting effect on basic earnings per share of the Company as the conversion rights pertaining to
outstanding preference shares, under the original terms of issue, are no longer exercisable
22

TRANSACTIONS AND BALANCES WITH RELATED PARTIES
Related parties from the Company's perspective comprise subsidiary, associated companies, key
management personnel and post employment benefit plan. Key management personnel are those persons
having authority and responsibility for planning, directing and controlling the activities of the Company,
directly or indirectly, and includes the Chief Executive and Directors of the Company. The details of
Company's related parties, with whom the Company had transactions during the period or has balances
outstanding as at the reporting date are as follows:
Name of related party

Nature of relationship

Basis of relationship

Aggregate %age
of shareholding
in the Company

Pak Elektron Limited
Employees Provident Fund Trust
PEL Marketing (Private) Limited
Kohinoor Power Company Limited
Mr. M. Murad Saigol
Mr. M. Zeid Yousuf Saigol
Mr. Syed Manzar Hassan

Provident Fund Trust
Subsidiary
Associated company
Key management personnel
Key management personnel
Key management personnel

Contribution to provident fund
Investment
Investment
Chief executive
Director
Director

N/A
N/A
N/A
0.0025%
2.9637%
0.0004%

Transactions with key management personnel are limited to payment of short term and post employment
benefits, advances against issue of ordinary shares and dividend payments. Transactions with post
employment benefits plan are limited to employers' contribution made. The Company in the normal course
of business carries out various transactions with its subsidiary and associated companies and continues to
have a policy whereby all such transactions are carried out on commercial terms and conditions which are
equivalent to those prevailing in an arm's length transaction.
Details of transactions and balances with related parties are as follows:

Six month ended
June 30, 2019
June 30, 2018
Rupees '000
Rupees '000
(Un-Audited)

(Un-Audited)

22.1 Transactions with related parties
Nature of relationship

Nature of transaction

Subsidiary

Sale of goods and services

Associated companies

Services acquired

Provident Fund Trust
Key management personnel

11,197,591

10,294,093

9,612

2,350

Contribution for the period

39,993

37,193

Short term employee benets
Post employment benet plan

25,832
880

24,864
800
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June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

22.2 Balances with related parties

23

Nature of relationship

Nature of balances

Provident Fund Trust

Contribution payable

6,275

14,849

Key management personnel

Short term employee
benets payable

3,110

3,105

FINANCIAL INSTRUMENTS
The carrying amounts of the Company's nancial instruments by class and category are as follows:
June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

8,128

8,102

Long term deposits
Trade debts - unsecured
Due against construction work in progress
- unsecured, considered good

360,180
4,256,486

358,099
4,870,122

1,570,337

1,535,735

Short term deposits and prepayments
Bank balances

1,115,837
374,571

724,425
349,808

7,677,411

7,838,189

20,525

22,071

7,706,064

7,868,362

23.1 Financial assets
Cash in hand
Financial assets at amortized cost

Financial assets at fair value
Short term investments
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June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

(Un-Audited)

(Audited)

4,684,526
176,465
443,541
113,795
132,239
6,275
34,162
16,313
18,705
448,711
11,363,159

101,875
4,315,878
102,368
414,995
108,823
121,826
11,247
34,162
18,650
18,705
390,172
12,843,848

17,437,891

18,482,549

23.2 Financial liabilities
Financial liabilities at amortized cost
Redeemable capital
Long term nances
Lease liabilities
Trade creditors - unsecured
Foreign bills payable - secured
Accrued liabilities
Employees' provident fund
Compensated absences
Unclaimed dividend
Other payables - unsecured
Accrued interest/markup/prot
Short term borrowings

24

FAIR VALUE MEASUREMENTS
The Company measures some of its assets at fair value at the end of each reporting period. Fair value
measurements are classified using a fair value hierarchy that reflects the significance of the inputs used in
making the measurements and has the following levels.
Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices).
Level 3 Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs).
The fair value hierarchy of financial instruments measured at fair value and the information about how the fair
values of these financial instruments are determined are as follows:

24.1 Financial instruments measured at fair value
24.1.1 Recurring fair value measurements
Financial instruments

Hierarchy

Valuation techniques and key inputs

June 30, 2019
Rupees '000

Quoted bid prices in an active market

20,525

December 31, 2018
Rupees '000

Financial assets at fair value
Investments in quoted
equity securities

Level 1

22,071
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24.1.2 Non-recurring fair value measurements
There are no non-recurring fair value measurements as at the reporting date.
24.2 Financial instruments not measured at fair value
The management considers the carrying amount of all financial instruments not measured at fair value at the
end of each reporting period to approximate their fair values as at the reporting date.
24.3 Assets and liabilities other than financial instruments
24.3.1 Recurring fair value measurements
For recurring fair value measurements, the fair value hierarchy and information about how the fair values are
determined is as follows:

Freehold land
Buildings
Plant and machinery

Level 1

Level 2

-

1,022,000
3,358,392
13,593,457

Level 3

-

June 30, 2019
Rupees '000

December 31, 2018
Rupees '000

1,022,000
3,358,392
13,593,457

1,022,000
3,444,504
13,797,790

For fair value measurements categorised into Level 2 and Level 3 the following information is relevant:
Valuation technique

Signicant inputs

Sensitivity

Freehold land

Market comparable approach that
reects recent transaction prices for
similar properties

Estimated purchase price,
including
non-refundable
purchase taxes and other costs
directly attributable to the
acquisition.

A 5% increase in estimated
purchase price, including nonrefundable purchase taxes and other
costs directly attributable to the
acquisition would result in a
signicant increase in fair value of
buildings by Rs. 51.1 million
(December 31, 2018: Rs. 51.1
million).

Buildings

Cost approach that reects the cost to Estimated construction costs
the market participants to construct and
other
ancillary
assets of comparable utility and age, expenditure.
adjusted for obsolescence and
depreciation. There was no change in
valuation technique during the
period/year.

A 5% increase in estimated
construction and other ancillary
expenditure would result in a
signicant increase in fair value of
buildings by Rs. 167.920 million
(December 31, 2018: Rs. 172.225
million).

Plant and machineryCost approach that reects the cost to
the market participants to acquire
assets of comparable utility and age,
adjusted for obsolescence and
depreciation. There was no change in
valuation technique during the
period/year.

Estimated purchase price,
including import duties and
non-refundable purchase taxes
and other costs directly
attributable to the acquisition
or construction, erection and
installation.

There were no transfers between fair value hierarchies during the period.

A 5% increase in estimated
purchase price, including import
duties and non-refundable purchase
taxes and other directly attributable
costs would result in a signicant
increase in fair value of plant and
machinery by Rs. 679.673 million
(December 31, 2018: Rs. 689.890
million).
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24.3.2 Non-recurring fair value measurements
There are no Non-recurring fair value measurements as at the reporting period
25

OPERATING SEGMENTS
The Company has two reportable segments, which offer different products and are managed separately.
Reportable segment

Principal activity

Power Division

Manufacturing and distribution of Transformers, Switch Gears, Energy
Meters, Power Transformers and Engineering, Procurement and
Construction Contracting.

Appliances Division

Manufacturing, assembling and distribution of Refrigerators, Air
conditioners, Deep Freezes, Microwave ovens, Washing Machines,
Water Dispensers and other Home Appliances

Information about operating segments as at June 30, 2018 and for the six month then ended is as follows:

Power
Division
Rupees '000
Revenue from external customers
Segment prot before taxation

Six month ended
June 30, 2019
Appliances
Unallocated
Division
Items
Rupees '000
Rupees '000

4,385,512

11,621,083

52,416

223,202

5,352

Total
Rupees '000
16,006,595
280,970

Six month ended
June 30, 2018

Revenue from external customers
Segment prot before taxation

Power
Division
Rupees '000

Appliances
Division
Rupees '000

4,615,841

10,364,290

141,211

355,676

Unallocated
Items
Rupees '000
(27,911)

Total
Rupees '000
14,980,131
468,976

As at June 30, 2019

Segment assets

Power
Division
Rupees '000

Appliances
Division
Rupees '000

Unallocated
Items
Rupees '000

Total
Rupees '000

19,292,162

21,538,157

2,598,693

43,429,012

As at December 31, 2018

Segment assets

Power
Division
Rupees '000

Appliances
Division
Rupees '000

Unallocated
Items
Rupees '000

Total
Rupees '000

19,668,173

21,396,929

3,161,684

44,226,786
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