The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Sub: EXTENSION IN THE PERIOD FOR HOLDING ANNUAL GENERAL
MEETING AND LAYING OF FINANCIAL STATEMENT

Dear Sir

This is to inform that Securities and Exchange Commission of Pakistan has allowed an
extension in time of 30 days for holding AGM and laying of financial statements before
the AGM pursuant to the proviso(s) to sub-section (1) of section 132 and sub section (2)
of section 223 respectively. Copy of letter of SECP allowing the extension is attached

herewith.

Yours faithfully

e

Manzoor Raza

Company Secretary

Arif Habib Corporation Limited
Registered & Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi - 74000
Phone: +92 21 32460717-9 | Fax: +92 21 32468117, 32429653
info@arithabibcorp.com [Web: www.arifhabibcorp.com



Say No to Corruption
Corporate Supervision Department
Company Law Division

EMD/233/640/2002 "'/;’D September 27, 2019

The Company Secretary

Arif Habib Corporation Limited
Arif Habib Centre

23’ M.T. Khan Road

Karachi

Subject: APPLICATION FOR EXTENSION IN THE PERIOD FOR HOLDING OF ANNUAL
GENERAL MEETING AND LAYING OF FINANCIAL STATEMENTS

Dear Sir,

Please refer to your application dated September 25, 2019 requesting extension of 30 days in
period for holding of Annual General Meeting (“AGM”) and laying therein annual audited financial

statements for the year ended June 30, 2019 of Arif Habib Corporation Limited (the “Company”).

2; In connection with this, I am directed to inform you that in terms of sections 132 and 223 of the
Companies Act, 2017, the competent authority has allowed extension of 30 days in time for holding the
AGM and laying therein the annual audited financial statements of the Company for the year ended June

30, 2019.

3. However, please note that section 132 of the Act provides for extension in period for holding of
AGM only in exceptional circumstances and going forward the Company is advised by the competent

authority to make concerted efforts to hold the AGM in a timely manner.
Regards,
otk —

Rohail Ahmed Abbasi
Deputy Director (CSD)

SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

NIC Building, 63 Jinnah Avenue,
Islamabad, Pakistan

PABX: +92-51-9207091-4, Fax: +92-51-9100454, 9100471, Email: webmaster@secp.gov.pk, Website: www.secp.gov.pk




A Arif Habib Corp

25" September 2019

Director (Adjudication-CSD)

Corporate Supervision Department

Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area
Islamabad

Sub: EXTENSION IN THE PERIOD FOR HOLDING ANNUAL GENERAL
MEETING AND LAYING OF FINANCIAL STATEMENT

Dear Sir

In terms of Section 132(1) read with Section 223(2) of the Companies Act, 2017 (Act),
Arif Habib Corporation Limited (AHCL) has to lay its annual financial statements for the
year ended 30" June 2019 before the Annual General Meeting (AGM) within a period of
one hundred and twenty days following the close of its financial year. The
aforementioned deadline being approaching, we are expecting that due to non-conclusion
of financial statements of majority of our associates, and non-determination and non-
finalisation of consequential valuation of certain associates, AHCL shall not be able to
finalise the accounts and conduct the AGM within the prescribed timeframe under law.

In order to remain compliant with the statutes, and in terms of Regulation 27 of the
Companies (General Provisions and Forms) Regulations, 2018 (Regulations), AHCL is
hereby applying for an extension in time of thirty (30) days for holding AGM and laying
of financial statements before the AGM, pursuant to the proviso(s) to sub-section (1) of
section 132 and sub section (2) of section 223 respectively.

Please find below information and details required pursuant to regulation 27(2) of the
Regulations :

I | Registration number of the Company 0033629
2 | Name of the Company Arif Habib Corporation Limited
3 | Address of the Company Arif Habib Centre, 23 M. T. Khan
Road, Karachi
4 | Date on which the last AGM was held 25% October 2018
5 | Financial year of which the financial 30™ June 2018
statements were laid at last AGM
6 | Date up to which the AGM is required to 28™ October 2019
be held for the purposes of laying and
consideration of financial statements
7 | Date up to which the financial statement 30™ June 2019
are required to be laid in the AGM :

‘ ArlfHableOr hiton .} il
Registered & Corporate Office: Arif Habify 523v1. T. Khan Road, Karachi - 74000
Phone: +92 21 32460717-9 | Fax: +92 21 32468117, 32429653
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8 | Exact state of books of accounts with Due to non-conclusion of financial
reasons for non-completion of such books | statements of majority of our associates,
or for non- finalization of the audit and non-determination and non-
finalisation of consequential valuation
of certain associates, AHCL shall not be
able to finalise the accounts and conduct
the AGM within the timeframe as
prescribed by the law

Letter from the company’s auditor as to the state of its accounts, reasons for delay in
completion of audit and the minimum time required for the purpose is attached herewith.
Duly paid Challan amounting to Rs.15,025/- bearing number M-2019-087918 dated 25™
September 2019 is also attached.

In view of above, it is requested that an extension in time of 30 days may be granted for
holding AGM and laying of financial statements before the AGM pursuant to the
proviso(s) to sub-section (1) of section 132 and sub section (2) of section 223
respectively.

Thanking you in anticipation.

Yours faithfully

W

G

Mohsin Madni
Chief Financial Officer

Page 2 of 2




A Arif Habib Corp

25" September 2019
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Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area
Islamabad

Sub: EXTENSION IN THE PERIOD FOR HOLDING ANNUAL GENERAL
MEETING AND LAYING OF FINANCIAL STATEMENT

Dear Sir

In terms of Section 132(1) read with Section 223(2) of the Companies Act, 2017 (Act),
Arif Habib Corporation Limited (AHCL) has to lay its annual financial statements for the
year ended 30" June 2019 before the Annual General Meeting (AGM) within a period of
one hundred and twenty days following the close of its financial year. The
aforementioned deadline being approaching, we are expecting that due to non-conclusion
of financial statements of majority of our associates, and non-determination and non-
finalisation of consequential valuation of certain associates, AHCL shall not be able to
finalise the accounts and conduct the AGM within the prescribed timeframe under law.

In order to remain compliant with the statutes, and in terms of Regulation 27 of the
Companies (General Provisions and Forms) Regulations, 2018 (Regulations), AHCL is
hereby applying for an extension in time of thirty (30) days for holding AGM and laying
of financial statements before the AGM, pursuant to the proviso(s) to sub-section (1) of
section 132 and sub section (2) of section 223 respectively.

Please find below information and details required pursuant to regulation 27(2) of the
Regulations :

I | Registration number of the Company 0033629
2 | Name of the Company Arif Habib Corporation Limited
3 | Address of the Company Arif Habib Centre, 23 M. T. Khan
Road, Karachi
4 | Date on which the last AGM was held 25% October 2018
5 | Financial year of which the financial 30™ June 2018
statements were laid at last AGM
6 | Date up to which the AGM is required to 28™ October 2019
be held for the purposes of laying and
consideration of financial statements
7 | Date up to which the financial statement 30™ June 2019
are required to be laid in the AGM :

‘ ArlfHableOr hiton .} il
Registered & Corporate Office: Arif Habify 523v1. T. Khan Road, Karachi - 74000
Phone: +92 21 32460717-9 | Fax: +92 21 32468117, 32429653

info@arithabibcorp.com [Web: www.arithabibcorp.com





A
Continuation Sheet A AI' 1f Habib COrp

8 | Exact state of books of accounts with Due to non-conclusion of financial
reasons for non-completion of such books | statements of majority of our associates,
or for non- finalization of the audit and non-determination and non-
finalisation of consequential valuation
of certain associates, AHCL shall not be
able to finalise the accounts and conduct
the AGM within the timeframe as
prescribed by the law

Letter from the company’s auditor as to the state of its accounts, reasons for delay in
completion of audit and the minimum time required for the purpose is attached herewith.
Duly paid Challan amounting to Rs.15,025/- bearing number M-2019-087918 dated 25™
September 2019 is also attached.

In view of above, it is requested that an extension in time of 30 days may be granted for
holding AGM and laying of financial statements before the AGM pursuant to the
proviso(s) to sub-section (1) of section 132 and sub section (2) of section 223
respectively.

Thanking you in anticipation.

Yours faithfully

W

G

Mohsin Madni
Chief Financial Officer
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KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685095

Chief Financial Officer Ourref KA-ZQ-384

Arif Habib Corporation Limited

Arif Habib Centre Contact Mohammad

2nd Floor, 23 M. T. Khan Road Mahmood Hussain
Karachi

24 September 2019

Dear Sirs,
AGM extension letter - audit for the year ended 30 June 2019

We are writing to inform you that due to non-availability of certain critical information
including valuation and audited financial statements of certain associates of Arif Habib
Corporation Limited (the Company), we are not able to finalize the audit of the
Company for the year ended 30 June 2019. Management expects to provide the
relevant information and finalize the financial statements within 3 to 4 weeks.
Accordingly, our audit finalization will also be delayed which is expected to be
concluded in October 2019.

The letter is being issued on request of management of the Company.

Yours faithfully, /
/R

gnmwe (—"

KPMG Taseer Hadi & Co., a Partnership firm registered in Pakistan and a member firm of the KPMG netwaork of
independent member firms affiliated with KPMG International Cooperative (‘KPMG International’), a Swiss entity.





SECP Challan

M-2019-087918

07
|[KARACHI, MCB - KARACHI, MAIN BRANCH[1] [Date J25-09-2019 |

Account Title Securities and Exchange Commission of Pakistan IAccount No. ]0183089871000097 ]
[Name of Company JJARIF HABIB CORPORATION LIMITED IRegistration No. loo33629 |

Cod No. l Head of Accounts Amount (Rs) ‘
61051 Registration Fee for New Incorporation
61053 Filing Fee
61055 Mortagages / Charge Registration
61054 Additional Filing Fee
61056 Availability of Name Fee
61057 Copying Fee
61058 Inspection Fee e
61059 License Fee - U/S 42 / Renewal Fee ' j u )
61060 Application Fee ﬁ;f" /> PLiEe ko
61063 Application for extention in AGM *& ) S i
61052 Enhancement of Capital Fee (Form - 7) lestor, . W
61061 Appeal/Complaint Fee \\'\\\\ _ . ( yU{)
61064 Application for Capital issue U/S 86 T &2 |
61063 ' Application for extention in AGM 15000.00
24071 CLD Penalty
24075 Penalty imposed by Enforcement
61060 Annual Fee payable by an Inactive Company u/s 424
61060 Annual Renewal Fee under for Free Zone Companies u/s 454
61060 Application for change of Name u/s 11 and 12
61060 Application Fee for Petition u/s 32
61060 Application for conversion of status of the Company u/s 46,, 47, 48 and 49
61060 Application for Issuance of Shares at discount u/s 82
61069 Annual Fee for Inactive Companies U/S 424
52403 Bank Collection Charges (To Be Paid By Applicant) 25.00
Total 15025.00]
ayment Deta
Cheque No. B - - .
Drawn On = -
Rupees (in words) [Fifteen Thousand Twenty Five RupeesOnly
(Name of Depositor L
Depositor Signature rreller Signature & Bank Stamp [ Original E

a. Payment may kindly be deposited in the bank within a month of the date appearing in date column of challan.

b. Photocopy of the challan shall not be entertained, kindly print separate challans for each company/ Form.

c. Cutting and erasing of any field on challan is not allowed.
d. Challan number and amount of money deposited must be clearly legible on a printed challan.
e. If system erroneously generates a challan without company name or challan No. then kindly do not deposit that challan
into bank and contact concerned CRO.





