
GHANDHARA NISSAN LIMITED 

N o t i c e o f A n n u a l G e n e r a l M e e t i n g 

Not ice is hereby g iven tha t 37th Annua l General Meet ing of the Shareholders o f Ghandhara Nissan L im i ted wil l be 
he ld on Fr iday, 25 th Oc tobe r 2019 a t 09 :45 A.M.. at F-3. Hub Chauki Road, S.i.T.E., Karachi , t o t ransact the fo l l ow ing 
business: 

Ordinary Business: 

1. To con f i rm the minutes of t he Ext raord inary General Meet ing held on 1st February, 2019. 

2. To receive, cons ider and a d o p t the Annua l A u d i t e d Financial S ta tements of the Company for the year ended 3 0 t h 
June, 2019 toge the r w i t h Di rectors ' and Aud i to rs ' Reports thereon, 

3. To appo in t Aud i to rs and fix their remunera t ion fo r the year end ing 3 0 t h June, 2020 . The re t i r ing aud i tors M/s. 
Sh ineWing Hameed Chaudhr i & Co., Char te red Accoun tan ts , be ing el igible have o f fe red themselves for 
reappo n tment . 

Speciai Busitwss: 

4. To consider t o pass the fo l l ow ing ord inary resolut ions: 

a) "RESOLVED that the t ransact ions carr ied ou t in normal course of business w i th associated compan ies du r ing 
the year ended June 30 , 2019 (as d isc losed in No te No. 39 of Financial S ta tements for the year 
enoed June 30 , 2019) be and are hereby ra t i f ied and a p p r o v e d . " 

b ) 'RESOLVED that the Chief Execut ive Off icer of t he Company be and is hereby au thor ized t o app rove all the 
t ransact ions carr ied o u t and t o be car r ied ou t in normal course of business w i t h associated compan ies du r ing 
the year end ing June 30 , 2 0 2 0 and in th is connec t ion the Chief Execut ive Off icer be and is hereby also 
au thor ized t o take any and all necessary act ions and s ign /execu te any and all such documen ts / i nden tu res as 
may be requ i red in th is regard on behal f o f t he Company . " 

A s ta tement o f mater ia l fac ts under Sect ion 134 (3) of the Compan ies Ac t , 2017 per ta in ing t o the Speciai Business 
s ta ted above is annexed to th is Not ice of t he meet ing , 

5. To t ransact any o ther business w i t h the permiss ion of the Chair. 

By Order of the Board 

M. SHEHARYAR ASLAM 
Karachi : 4 t h October , 2019 (COMPANY SECRETARY) 
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N o t e s : 

i. The share transfer books of the Company wil l remain c losed f rom October 19, 2019 t o Oc tober 25. 2019 (bo th days 
inclusive). The request for t ransfers shall be received at Company 's Share Registrar namely M/s. T.H.K Associates 
(Pvt . ) L imi ted , 1st Floor, 40 -C , Block-6, P.E.CH.S, Karachi, Pakistan by the close of business on October 18, 
2019 wil l be t reated in t ime for the purpose of a t tendance at the Annual General Meet ing. 

ii. A member ent i t led t o a t tend and vo te at this Annual General Meet ing shall be ent i t led to appo in t another member , 
as a proxy to a t tend and vo te on his / her behalf. For proxies in order t o be ef fect ive, inst rument appo in t ing Proxy 
must be received at the Registered Off ice or Share Registrar o f the Company not less than 48 hours before the 
t ime of the meet ing . For the convenience of the members , a Proxy App l i ca t ion Form is a t tached at the end of the 
Annual Report 2019. 

iii. Members hold ing physical shares are requested t o no t i f y any change in their addresses immedia te ly to our Share 
Registrars, M/s. T.H.K Associates (Pvt.) L imi ted, 1st Floor, 40 -C , Block-6, P.E.CH.S, Karachi, Pakistan. 

iv. Any indiv idual Beneficial Owner of CDC, ent i t led to vo te at this Meet ing, must b r ing his / her o»*ginal Compute r i zed 
National Ident i ty Card (CNIC) to prove ident i ty , and in case of proxy, a copy of shareholder 's a t tes ted CNIC must 
be a t tached w i th the p roxy fo rm. Representat ives of co rpo ra te members should br ing the usual documents 
required for such purpose. 

CDC Accoun t Holders will also have t o fo l low the under ment ioned guidel ines as laid d o w n in Circular 1 da ted 
January 26, 2 0 0 0 issued by the Securit ies and Exchange Commiss ion of Pakistan (SECP). 

A. For Attending the Meeting: 

( i ) in case of individuals, the account holder or sub-account holder and / or the person, whose securi t ies 
are in g roup account and their reg is t rat ion detai ls are up loaded as per the regulat ions, shall 
authent ica te ident i ty by showing his / her or ig inal Computer ized Nat ional Ident i ty Card (CNIC) or 
or ig inal passport at the t ime of a t tend ing the Meet ing. 

(i i) Members regis tered on CDC are also requested t o br ing their part iculars, l.D. Numbers and account numbers 
in CDS. 

(i i i) In case of corpora te ent i ty, the Board of Directors ' resolut ion / power of a t to rney wi th spec imen s ignature of 
the nominee shall be p roduced (unless it has been prov ided ear l ier) at the t ime of Meet ing. 

B. For Appointing Proxies: 

( i) In case of individuals, the account holder or sub-account holder and / or the person, whose securit ies are in 
g roup account and their reg is t rat ion detai ls are up loaded as per the regulat ions, shall submi t the p roxy fo rm 
as per the above requi rement , 

( i i ) The p roxy f o r m shall be wi tnessed by the person whose name, address and CNIC number shall be ment ioned 
on the fo rm. 

(i i i) A t tes ted copies of CNIC or the passport o f the beneficial owners and the proxy shall be furnished w i th the 
proxy fo rm. 

( iv) The proxy shall p roduce his / her original CNIC or original passport at the t ime of Meet ing. 

(v) In case of co rpo ra te ent i ty, the Board of Directors ' resolut ion / power of a t to rney w i th spec imen signature shall 
be submi t t ed (unless it has been prov ided earl ier) a long w i t h proxy fo rm t o the Company. 
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V. Circulation of Annual Audited Accounts via CD/DVD/USB or Other Media 

SECP th rough its SRO 470(1)/2016, da ted May 31, 2016, has a l lowed companies to circulate the annual 
balance sheet, p ro f i t and loss account , aud i tors ' repor t and Directors ' repor t e tc (•'annual aud i ted accounts" ) 
t o its members t h rough C D / D V D / U S B at their reg is tered addresses. In v iew of t he above , the Company has 
sent its Annual Repor t 201J t o its shareholders in the f o r m of CD, Any member requi r ing p r in ted copy of 
Annual Report 2018 may send a request using a Standard Request Form placed on Company webs i te . 

Members are hereby in fo rmed that pursuant t o SECP SRO 787(1)/2014 da ted September 8, 2014, and 
under Sect ion 223(6) of the Companies Ac t 2017, c i rcu lat ion of Aud i t ed Financial Statements and Not ice of 
Annual General Meet ing has been a l lowed in e lect ronic fo rma t t h r o u g h email . 

Members can request a hard copy wh ich shall be p rov ided free of cost w i th in seven days f r o m receipt of 
requis i t ion, 
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vi. Video Conference Facility 

if the Company receives consent f rom members ho ld ing in aggregate 10% or more sharehold ing residing at 
a geographica l locat ion, to par t ic ipate in the meet ing th rough v ideo conference at least 10 days prior t o date 
of meet ing, the Company wil l arrange v ideo conference faci l i ty in that ci ty subject t o avai labi l i ty of such 
faci l i ty in that c i ty. The Company wil l in t imate Members regard ing venue of v ideo conference faci l i ty at least 
5 days before the da te of the Annual General Meet ing a long w i th comp le te in fo rmat ion necessary to enable 
t hem to access such faci l i ty. 

vii Submission of CNIC / SNiC / NTN 

The SRO 831C2)/2012 da ted July 5, 2012 read w i th SRO 19(1)/2014 da ted January 10, 2014 issued by 
SECP, requires pr in t ing of CNIC / SNIC or NTN (in case of co rpo ra te ent i t ies) on the d i v idend warrant , w i thou t 
wh ich no d iv idend warrant shall be issued. Therefore, t he indiv idual members w h o have no t yet submi t t ed 
p h o t o c o p y of their val id CNICs / SNICs. are once again reminded to send the same at the earliest d i rect ly t o 
the Company 's share registrar. The Corpora te ent i t ies are requested t o p rov ide their NTN, Please g ive fo l io 
number w i th the copy of CNIC / SNIC / NTN detai ls. 

viii Dividend Mandate 

Under the provis ions of Sect ion 242 of the Companies Act , 2017, it is mandatory for a l isted Company to pay cash 
d iv idend t o its shareholders only t h rough e lect ronic mode d i rect ly into bank account des ignated by the ent i t led 
shareholders. In o rder to receive d iv idends d i rect ly into their bank account , shareholders are requested to fill in 
D iv idend Mandate Form available on Company 's webs i te i.e. h t tp : / /www.ghandharan issan .com.pk and send it duly 
s igned along w i t h a copy of CNIC/NTN t o the Registrar of the Company M/s. T.H.K Associates (Pvt . ) L imi ted , 1st 
Floor, 40 -C , Biock-B, P.E.CH.S, Karachi, Pakistan in case of physical shares. In case shares are held in CDC then 
Div idend Mandate Form must be submi t t ed d i rec t ly t o shareholder 's b r o k e r / pa r t i c ipan t /CDC account services. 

ix. Unclaimed Dividend 

Pursuant t o Sect ion 2 4 4 of the Companies Act , 2017, any shares issued or d iv idend declared by the Company , 
wh ich remain unc la imed or unpaid for a per iod of three years f rom the date it become due payable shall vest w i th 
the Federal Government af ter compl iance of procedures prescr ibed under the Company Ac t , 2017. Sect ion 
244( l ) (a ) of the Ac t requires the Company t o g ive a 9 0 days ' not ice to the members t o fi le their claims w i th the 
Company, Fur ther SECP v ide Di rect ion No. 16 o f 2017 issued on July 07 , 2017 d i rec ted all l isted Companies to 
issue such not ice t o the members and submi t s ta tement of unc la imed shares or d i v idend or any o ther ins t ruments 
wh ich remain uncla imed or unpa id for a per iod of th ree years f rom the da te it rs due and payable as of May 30 , 
2017, 

http://www.ghandharanissan.com.pk
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X. Details of Beneficial Ownership 

At ten t i on of co rpo ra te ent i t ies / legal persons is also invi ted towards SECP Circular No. 16 and 2 0 of 2018. 
Respect ive shareholders (co rpora te ent i t ies / legal persons) are advised t o prov ide the in format ion per ta in ing t o 
u l t imate beneficial owners and / or other in fo rmat ion as prescr ibed in the subject SECP Circulars t o tne Share 
Registrar of the Company. 

xi. Piacement of Financial Statements on Website 

The Financial S ta tements of t he Company for t he year ended June 30 , 2019 a long w i th repor ts have been p laced 
on the websi te of the Company: h t tps : / /www.ghandharan issan .com.pk /page- f inanc ia l - repor ts 

STATEMENT OF MATERIAL FACTS UNDER SECTION 134 (3) OF THE COMPANIES ACT, 2017 

Below s ta tements sets out the mater ia l facts concern ing the Special Business, g iven in ageni fe of the Not ice that 
wi l l be cons idered by the members . 

1) Agenda I tem No.4(a) of the Not ice - Transact ions carr ied out w i t h associated companies dur ing the year 
ended June 30. 2019 t o be passed as an Ord inary Resolut ion. 

The t ransact ions carr ied ou t in normal course of business w i t h associated compan ies (Rela ted part ies) were 
be ing app roved by tne Board as r e c o m m e n d e d by the Aud i t Commi t t ee on quar ter ly basis pursuant t o 
Clause-15 of the Listed Companies (Code of Corpora te Governance) Regulat ions, 2017. 

Dur ing the Board meet ing it was po in ted out by the Directors that Directors were interested in th is / these 
transactionsCs) due to their c o m m o n d i rec torsh ip and ho ld ing of shares in the associated companies, the 
quo rum of d i rectors could not be fo rmed for approva l of th is / these t ransact ion(s) wh ich has/have t o be 
app roved by the shareholders m the General Meet ing. 

In v iew of the above, the t ransact ions conduc ted dur ing the f inancial year ended June 30 .2019 w i th associated 
company as shown in relevant notes of the Aud i t ed Financial S ta tements are being p laced before the 
shareholders fo r their cons idera t ion and a p p r o v a l / ra t i f icat ion. 

The Directors are in terested in the resolut ion t o the extent o f their c o m m o n di rectorships and their 
shareholding in the associated companies. 

2) Agenda I tem No.4 (b ) of the Not ice - Au thor i za t ion of the Chief Execut ive for the t ransact ions carr ied ou t and 
to be carr ied ou t w i t h associated companies dur ing the ensuing year end ing June 30 , 2 0 2 0 to be passed as an 
Ordinary Resolut ion. 

The Company w o u l d be conduc t i ng t ransact ions w i t h associated companies in the normal course of business. 
The Directors are in terested in these t ransact ions due t o their c o m m o n d i rec torsh ip and sharehold ing in the 
associated companies. Therefore, such t ransact ions w i th assoc ia ted companies have t o be a p p r o v e d by the 
shareholders. 

In order t o comp ly w i th the provis ions of Ciause-15 of the Listed Companies (Code of Corpora te Governance) 
Regulat ions, 2017, the shareholders may author ize the Chief Execut ive to approve t ransact ions carr ied ou t and 
t o be carr ied out in normal course of business w i th associated compan ies dur ing the ensuing year end ing 
June 30, 2 0 2 0 . 

The Directors are interested in the resolut ion to the ex ten t o f their c o m m o n d i rectorsh ips and their 
shareholding in the associated companies. 

https://www.ghandharanissan.com.pk/page-financial-reports
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