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GHANDHARA NISSAN L I M I T E D 

D a t e d : O c t o b e r 4, 2019 

The General Manager, 
Pakistan Stock Exchange Limited, 
Stock Exchange Limited, 
Stock Exchange Road, 
Karachi 

Subject: Progress Report 

Dear Sir, 

With reference to the c a p t i o n e d subject, please find enclosed progress report 

(Annexure-A) for your record . 

A disclosure form as required under SRO 143{1)/2012 d a t e d D e c e m b e r 05, 2012 

read with Section 96 a n d 131 of Securities Act , 2015 in relation to the a b o v e 

information is also a t t a c h e d as "Annexure-B". 

The a b o v e onnexures are submitted for information a n d ci rculat ion amongst the 

TRE Cert i f icate Holders of the Exchange. 

Yours Sincerely, ' A ^ ^ N ^ 

M . Sheharyor ASIOIT I 
C o m p a n y Secretary 
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Annexure-A 

Progress Report 4 

As w e have b e e n u p d a t i n g PSX, w e still have not b e e n a b l e to address the 
constraints in terms of a cost-eff icient localization whi le ensuring c o m p l i a n c e with 
import regulations to m a k e a successful project for all the stakeholders. 

Due to a substantial deva luat ion ot PKR against USD, localization of parts has 
b e c o m e m a n d a t o r y to m a k e the project v iable. However, the techn ica l 
evaluat ion study d e p i c t e d that localization of some parts is either not possible or 
will take significant t ime a n d resources d u e to lack of t e c h n o l o g y a n d expertise 
in local market. Therefore, NML has been exploring options to get these parts 
d e v e l o p e d at a min imum cost by g lobal vendors so that they c a n b e impor ted 
as part of CKD. 

At the same t ime, w e are c o n c e r n e d that w e have a l imited t imef rame avai lable 
to c o m p l e t e all the necessary requirements a n d start c o m m e r c i a l product ion 
positively before 30th June 2021 to avai l the brownf ie ld incentives for the new 
entrants. 

Nevertheless, the teams of NML a n d GNL have b e e n work ing d a y a n d night to 
address the a b o v e issues a n d hopeful ly will be ab le to address these chal lenges 
to launch our products within t ime as both the partners d o not w a n t to miss this 
opportunity of incentives for new entrants. Ultimately, GNL will b e the biggest 
sufferer if it c a n n o t m e e t the target dates as GNL has b e e n work ing on this pro ject 
since long utilizing all the resources including monetary investment as well as 
manpower . 

Apart trom the project re lated chal lenges, the local e c o n o m i c condit ions, 
particularly the a u t o m o b i l e market situation have c o m p e l l e d us to revisit project 's 
sustainability. Needless to ment ion that one c a n n o t af ford to g o for a project of 
this magn i tude especial ly with that level of uncertainty. 

In addit ion to the progress on car project, the c o m p a n y is keen for c a p a c i t y 
building vis-d-vis existing operat ions to ensure long-term sustainability while 
addressing chal lenging m a c r o - e c o n o m i c envi ronment. 

V 



We wil! keep the Exchange u p d a t e d on o quarterly basis as required by sub­
clause (ix) of Rule 5 of the Companies (Issue of Capital) Rules, 1996. 

The c o m p a n y has duly c a u s e d this form / s tatement to b e s igned / on its behalf 
by the unders igned hereunto duly author ized. 

For a n d on behal f of 
Ghandhora Nissan Limited 

C o m p a n y Secretary 
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Annexure-B 
DISCLOSURE FORM ^ 

IN TERMS OF SECTION 96 a n d 131 OF THE SECURITIES A C L 2015 

Name of C o m p a n y GInandhara Nissan Limited 
Date of Report O c t o b e r 4, 2019 
Contact Information M. Sheharyor Aslam 

C o m p a n y Secretary 
F-3, Hub Chowki Road, SITE, Karachi 
Phone: +92-21-32556301-10 
Fax No.: +92-21-32556911-12 

Disclosure of Material Information by Listed Company 

Public disclosure of Mater ial information, wh ich directly concerns the listed 
securities: 

1. In c o m p l i a n c e with PSX/C-868-2053 d a t e d April 25, 2018, clause 24 of 
Annexure-I Documents / Information required for issue of right shares", a n d 
sub-clause (ix) of Rule 5 of Companies (Issue of Capital) Rules, 1996, w e are 
pleased to present the project progress report. The report is a t t a c h e d 
herewith as "Annexure-A" . 

SIGNATURE 

The c o m p a n y , pursuant to the requirements of the Securities Exchange 
Ord inance, 1969 (XVII), has duly caused this form / s tatement to b e s igned / on its 
behalf by the unders igned hereunto duly author ized. 

M. Sheharyar AsCgra ^ 
C o m p a n y Secretary 
D a t e d : O c t o b e r 4, 2019 

NISSAN 


