SSITARA

\‘-‘/ CHEMICAL INDUSTRIES LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 38th Annual General Mesting of Sitara Chemical Industries Limited will be held at The
Institute of Chartered Accountants of Pakistan (ICAP) Auditorium Hall, Chartered Accountants Avenue, Clifton. Karachi.
on Monday, October 28, 2019 at 5:45 p.m. to transact the following business:

ORDINARY BUSINESS:

1. To confirm the minutes of Extra Ordinary General Meeting held on June 20, 2019.
2. To receive, consider and adopt the Annual Audited Accounts of the Company for the year ended June 30, 2019 together
with the Reports of Auditors and Directors thereon
3. To approve payment of Cash Dividend at the rate of 100% (Rs. 10/- per share) as recommended by the Board of Directors.
4. To appoint auditors and to fix their remuneration for the year ending June 30, 2020. The present auditors M/s. Deloitte
Yousuf Adil, Chantered Accountants, retire and being eligible, have offered themselves for re-appointment.
5. To transact any other business of the Company with the permission of the Chair.
By Order of the Board

MAZHAR ALI KHAN
Company Secretary
Karachi
Dated: Eeptamber 19, 2019

NOTES:

1. CLOSURE OF SHARE TRANSFER BOOKS,
The share transfer books of the company will remain closed and no transfer of shares will be accepted for
registration from October 22, 2019 to October 28, 2019 (both days inclusive). Transfers received in order at
Company’s Share Registrar’s Office by the close of business on Octaober 21, 2019 will be treated in time for the
purpose of payment of cash dividend, if approved by the shareholders.

2. PARTICIPATION IN THE ANNUAL GENERAL MEETING.
A member entitied to attend and vote at this meeting is entitied to appoint another person as his/her proxy to attend
and vote. Proxies in order to be effective must be received at Company's Share Registrar’s Office M/s. THK
Associates (Pvt) Limited, 1st Floor, 40-C, Block-6, PE.C H.S., Karachi duly stamped and signed not less than 48
hours before the time of mesting

3. CDC ACCOUNT HOLDERS WILL HAVE TO FOLLOW FURTHER UNDER MENTIONED GUIDELINES AS LAID
DOWN BY THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN.

A. For attending the meeting:

1) Incase of individuais, the account holders or sub-account holders and their registration details are uploaded as
per the regulations, shall authenticate their identity by showing their original Computerized National Identity
Card (CNIC), or Original Passport at the time of attending the meeting.

ii) Incase of Corporate Entities, the Board of Directors’ resolution/power of attorney with specimen signature of
the nominees shall be produced (uniess it has been provided earlier) at the time of the mesting.

B. For appointing proxies:

{) In case of individuals, the account holders or sub account holders and their registration details are uploaded as
per the reguiations, shall submit the proxy form as per the above requirements. The proxy form shall be
witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form
Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the
proxy form. The proxies shall produce their original CNIC or original passport at the time of meeting.

ii) Incase of corporate entities, the Board of Directors’ resolution/power of attorney with specimen signature of the
person nominated to represent and vote on behalf of the corporate entity, shall be submitted (unless it has
been provided earlier) along with proxy form to the company's registrar.

i) Form of proxy is attached to the notice of meeting being sent to the members. Proxy Form may also be
downloaded from the Company’s website i.e. www. sitara com.pk




4. WITHHOLDING TAX ON DIVIDEND INCOME
The deduction of Income Tax from dividend paymenis shali be made on the basis of filers and non-ilers as follows:

1. Filer of Income Tax Retums 15.0%
2. Non-Filer of Income Tax Returns 30 0%

Income Tax will be deducited on the basis of Active Tax Payers list posted on the Federal Board of Revenue website.

Members seeking exemption from deduction of incoma tax or are sligible for deduction at a reduced rate, are requested
to submit a valid tax exemption certificate or necessary documentary evidenice as the case may be. Members desiring
non-cleduction of Zakat are also requested to submit a valid declaration for non-deduction of Zakat,

The Sharsholders who have joint shareholdings held by filers and non-filers shall be dealt with separately and in such
particular situation, each account holder is o be treated as either a filer or a non-filer and tax will be deducted according
to his shareholding. If the share is not ascertainable then each account holder will be assumed to hold equal proportion
of shares and the deduction will be made accordingly. Therefore, in order to avoid deduction of tax at a higher rate, the
joint account holders are requested to provide the below details of their shareholding to the Share Registrar of the

Company.
Folio/ CDC Name of g'r";',::cim"a’; e (Principle / Joint
: : Sh
Alc No. Shareholders {Progortion) areholders)

5. PAYMENT OF CASH DIVIDEND THROUGH ELECTRONIC MODE:
The provisions of Section 242 of the Companies Act, 2017 and Regulation 4 of The Companies {Distribution of
Dividend) Regulations 2017 require the listed companies that any dividend payable in cash shall only be paid
through electronic mode directly into the designated bank account by the entitied Shareholders. Accordingly, the
Shareholders holding physical shares are requested to provide the Company’s Share Registrar at the address
given herein above, electronic dividend mandate on E-Dividend form available on website of the company and also
attached with the notice of meeting bsing sent to the shareholders. In the case of shares held in CDC, the same
information should be provided to the CDS participants for updating and forwarding to the Company.

8. SUBMISSION OF COPIES OF CNIC NOT PROVIDED EARLIER :

' Individual Shareholders are once again reminded to submit a copy of their valid CNIC, if not provided earlier to the
Company’s Share Registrar, M/s. THK Associates (Private) Limited. In case of non-availability of a valid copy of the
Shareholders’ CNIC in the records of the Company. the Company shall withhold the dividend under the provisions
of Section 243 of the Companies Act, 2017 and Regulation 8 of The Companies (Distribution of Dividend)
Regulations 2017.

7. ELECTRONIC CIRCULATION OF ANNUAL REPORTS VIA EMAIL OR CD/DVD/USB:
Pursuant to the provision of Companies Act, 2017, Annual Reponts are being sent to the Shareholders
electronically (Email or CD/DVD/USB).
However, Shareholders who wish to receive hardcopy of Financial Statements shali have to fill the attached standard
request form (also available on the company’s website www sitara.com.pk) and send to the Company's address.

8. CONSENT FOR VIDEO CONFERENCE FACILITY:
Pursuant to SECP Circular No.10 of 2014 dated May 21, 2014, if the Company receives consent from members
holding in aggregate 10% or more shareholding residing in a geographicai location to participate in the mesting
through video conference at least 7 days prior to the date of Annual General Mesting, the Company will arrange
video conference facility in that city subject to availability of such facility in that city. To avail this facility please
provide the following information to the Share Registrar Office of the company i.6. Messers THK Associates (Pvt)
Limited, 1st Floor, 40-C, Block-6, P.E.C.H.S., Karachi PABX No.(+9221)111-000-322 and email aa@thk.com.pk.

YWe being a member of Sitara Chemical Industries Limited holder of Ordinary Shares as per
Registered Folio CDCA/CNo. | hereby opt for video conference facility at )
(Flease insert Name of the City)

Signature of member

9. PLACEMENT OF FINANCIAL STATEMENTS:
The audited financial statements of the Company for the year ended June 30, 2019 have been placed at the
Company’s website: www.sitara.com.pk. :

Members are requested to promptly notify any change in their addresses. 4
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1/We being 2 member of Sitara Chemical Industries Limited holder of Qrdinary Shares as per
Registered Folio /CDC A/C No. ., hereby opt for video conference facility at Dol o

(Please insert Name of the City)
Signature of member
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