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months ended September 30, 2019.
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Gross sales for the quarter under review increased to Rs 36,937 million from Rs 27,129 million for the corresponding 
period. Net sales for the quarter were Rs 17,849 million as against Rs 14,341 million for the corresponding period. 
The increase is mainly due to increase in sale prices. 
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which was partially offset with increase in royalty, operating expenses, exploration and prospecting expenditure, 
other charges and provision for taxation. Company’s contribution to the Government Exchequer also increased and 
amounted to Rs 25,200 million compared with Rs 17,769 million contributed in the comparative period.
Earnings Per Share (EPS) stood at Rs 55.94 per share as compared to Rs 38.55 per share for the corresponding 
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comparative period. 
The rate of return to the shareholders for the period, calculated on the basis of production, was 44.51% per annum.
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The Company continued un-interrupted gas supply to all its customers during the three months ended September 
30, 2019.
A cumulative 62,738 MMSCF of gas at a daily average of 682 MMSCF and 3,811 barrels of condensate (41 barrels 
per day) were produced from Mari Field during the period as against 64,117 MMSCF of gas at a daily average of 697 
MMSCF and 3,835 barrels of condensate (42 barrels per day) for the corresponding period as per the requirement / 
withdrawal of the customers.
In addition, 75,457 barrels of crude oil (820 barrels per day), 19,675 barrels of condensate (214 barrels per day) and 
2,494 MMSCF of gas (27 MMSCF per day) was produced and sold from joint ventures during this period, whereas 
89,663 barrels of crude oil (975 barrels per day), 25,744 barrels of condensate (280 barrels per day) and 3,073 
MMSCF of gas (33 MMSCF per day) was produced and sold in the corresponding period.
The Company’s customers include Engro Fertilizer Limited, Fauji Fertilizer Company Limited, Fatima Fertilizer 
Company Limited, Foundation Power Company Daharki Limited, Central Power Generation Company Limited, Sui 
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Petrosin CNG (Private) Limited and Foundation Gas.
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#���:42 Exploratory Ghauri Drilling is in progress.

"��%����.42 Exploratory Karak Well staked on ground on August 16, 2018. 
Expected spud-in by May 2020.
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� Exploratory Bannu West Expected spud-in after completion of Zipper–I 
3D seismic data processing, interpretation and 
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completion of civil works.

<��%����"�����4= Development Zarghun South Field Well staked on ground on September 22, 2019 
to spud-in by November/December 2019.

Shahbaz North Exploratory Mari Field Expected to spud-in by March 2020.
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Exploratory Mari Field The well is expected to be spud-in by April 
2020, subject to de-risking of prospect based 
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��-����.42�"!40 Exploratory Bela West As of October 10, 2019, well has been drilled 

down to the depth of 4,680 meters. 
!�%�42 Exploratory Kohat Gas and condensate discovery from Lumshiwal 

and Hangu formations. 
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Exploratory Hala The well is expected to be spud-in during 
February 2020, subject to de-risking and due-
diligence on prospect.
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MARI D&P LEASE
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Pre-Stack Depth Migration (PSDM) processing of 1,079 Sq Km 3D seismic data is in progress at GRI China while 
PSTM results have been received, which are under review. The objective of PSTM and PSDM reprocessing is to 
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progress at CGG UK and M/s Weatherford respectively in order to de-risk reservoir distribution at SUL, SML, B-Sand 
of Lower Goru and Sembar levels in upcoming prospects before placement of exploration wells or otherwise.
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Maintaining incentive price benchmark of 577.5 MMSCFD has become challenging from Habib Rahi Limestone 
Reservoir (HRL) owing to low gas off-take by TPS Guddu. In order to secure the incentive price, the Company has 
kept very robust coordination with downstream customers i.e. both Fertilizer and Energy sectors. Besides planned 
maintenance activities, some of the customers remained on reduced load due to low power requirement by NTDC. 
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ever needed incentive price for 98% days during the reported period of 92 days i.e. July 01, 2019 to Sep 30, 2019 
and thus have become eligible to sell 9,483 MMSCF volume of gas against incentive price.
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It has therefore become an imperative for the Company to look into and explore other options to secure the incentive 
price. A project of laying pipeline is being considered by MPCL aiming at establishing connectivity with national 
pipeline grid of SNGPL from Mari Field. Central Manifold of Mari Field Daharki shall be connected with SNGPL’s valve 
assembly QV-2 through construction of 20” inches diameter pipeline of 24 km length. Pipeline shall have the capacity 
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from Mari Deep and Tipu wells for delivery in national LNG network through the same pipeline thereby putting Goru-B 
reservoir to its full capacity on fast track basis. Preliminary negotiations are underway with SNGPL for Goru-B raw gas 
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At present, the Right of Way (ROW) is being acquired for pipeline laying, which involves dealing with more than 70 
land owners and a total land area of 90 Acres. Pipeline route shall mainly bypass populated areas but involve crossing 
three canals, several water courses and small roads and sub-surface horizontal directional crossing underneath the 
main railway track and national highway (N5). RFQ on EPC basis has been prepared for construction and supply 
of 20” inches diameter seamless pipeline in compliance with relevant API and ASME codes whereas paraphernalia 
works like environmental studies, topographic works, seeking NOCs for crossings, ROW preparations and cathodic 
protection works shall be carried out by the company itself. Project is targeted to be commissioned for gas supply by 
April-May, 2020.
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As has already been aimed to extend the daily plateau of 650 MMSCF of gas as much as we can, the second part of 
phase-X Development Project is triggered. This was commenced soon after the drilling, completion, stimulation and 
construction of approximately 30 km spur lines associated with 19 development wells.
The major pipeline hydraulics constraints were established through in house expertise by using M/s Schlumberger’s 
patent software. The simulation was run taking into account the existing bottlenecks and the extension of daily plateau 
in such a manner that incentive price is secured for a prolonged period of time.

Scope of Part – II Includes:
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• Tendering & Design on simulator & approvals.
• ������
�
������$���
�
���$���
�
��!��
�#�#
�����*��#�
����
������*�V
• Tendering & Approval for acquisition of Mechanical contractor services.
• Tendering & Procurement of Non Destructive Testing (NDT) services.
• Acquisition & Grading/Clearing of ROWs.
• Pipeline construction.
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• Engineering, Design, Tendering & Approvals for revamping of CMF.
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• Pipeline construction & tie-in of Manifolds.
A total of approximately 60 km of seamless line pipe comprising of 8”, 10”, 12”, 16” & 20” diameter shall be required.
The second phase of project is kicked off from well No. 79 to junction 515 with the construction of 12” diameter pipeline 
of about 8 km. The work on the remaining section shall follow.
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In order to maintain reliable controls on high pressure wells of Tipu and digitized measurement on wellheads of Bhittai 
and SML wells for gas supplies to potential customers, the project of SCADA/Telemetry was considered. MPCL initiated 
in-house working and devised operational philosophy for workable options. Main project deliverables shall be securing 
fully automated ESD philosophy and remote control / monitoring of high pressure Tipu Wells and production facilities 
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X��!��
�����[�	
�#!�����������
���!�����[

��$
!�	
�
$�������
�'��!
���
��
!$������!!������'��{����
�=?������#!
�
V�
Factory Acceptance Test (FAT) of the control system/design part has been successfully conducted in July, 2019 while 
FAT for the hardware is scheduled for the end of October, 2019 followed by installation, commissioning and start-up.
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Aiming at extending the production plateau of 650 MMSCFD and to continue securing the advantage associated with 
incremental gas price, MPCL planned to drill additional 19 developmental wells in Habib Rahi Limestone reservoir, 
along with construction of new spur lines vis-à-vis revamping of existing gas pipeline gathering network. All the 19 
wells of Phase-X development have been drilled, completed and hooked up with the existing gas gathering network. 
Resultantly, the pressure at the delivery point of downstream customers has been improved thereby facilitating the 
downstream customers for adequately picking up the allocated volumes from central manifold(s). Relevant advantage 
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Exploratory Well Shahbaz North is planned to be drilled to the target depth of +/-1200 meters. Long Lead Items (LLIs) 
have been arranged and the well is planned to be spud-in by March 2020.
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Drilling of three development wells at Lower Goru B sand level has been advanced with the objective to increase gas 
production. Back to back drilling campaign is expected to commence from March 2020 and expected completion by 
October 2020. Currently, well designing and engineering works are in progress. Rig Mari-1 is planned to be used for 
this drilling campaign.

ZARGHUN SOUTH D&P LEASE
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Processing/ reprocessing of 255 Line km of newly acquired and vintage 2D seismic has been completed at Mari 
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track basis. The location was reviewed and agreed by Zarghun South Joint Venture Partners; accordingly, the location 
of well has been staked on ground on September 22, 2019 and expected to spud-in by November/December 2019. 
Upon successful completion, ZS-4 is expected to add about 6 MMSCFD of dedicated gas supply to Quetta City from 
Zarghun Gas Field.
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Planning and designing of development well ZS-4 to a target depth of + 2,070 meters has already been carried out 
and agreed with the Joint Venture Partners. ZS-4 will be a slant well with the maximum inclination of ~80 degree and 
departure of ~1000 meters from the surface location. Well has been staked on ground and currently civil contractor 
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December 2019. 

SUJAWAL D&P LEASE
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Sujawal X-1 and Aqeeq-1 wells are following depletion trends and therefore were introduced to compression machine 
in 2017. 
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back pressure of customer’s pipeline transmission network. In this regard, compression machine has been ordered 
with expected delivery by the end of October 2019. Meanwhile, civil works for compressor foundations have been 
completed. Mechanical and electrical contractors are aligned for start of work with the delivery of the machine. The 
compression unit for Sujjal-1 well is scheduled to be hooked-up and commissioned in November 2019 along with 
Annual Maintenance Shutdown (ATA) of the processing facilities.
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ZIARAT BLOCK 
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3D seismic designing study has been completed to acquire seismic data on Bolan East discovery area and adjacent 
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boundary area and the central part of the block. Bidding process for 234 Sq Km 3D and 265 Line Km 2D seismic 
acquisition is in progress.

KARAK BLOCK
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Considering anticipated natural depletion of Kalabagh-1A well, different workable options for wellhead compression 
were devised and on the basis of economic evaluation results, management approved the installation of compression 
package of 4 MMSCFD capacity on rental basis with buy back option. 
Based on the designs of engineering consultant for civil foundations and piping plan, civil works were completed in 
August 2019 meanwhile mechanical contractor was aligned for parallel work. 
Compression unit has been delivered at site and mechanical works have been completed. Two days Annual 
�����
����
�����$�'�� }`+`~������!�[�*�� �
!$� ����
��
$� ��� !����'

{�����
#�
�[
������� ���� ��
� ���
$�!
$�
activities and hook-up of compressor. Unit shall be commissioned and taken in service by October 2019.
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Extensive planning and designing of deep deviated Surghar X-1 well to a target depth of +/-6000 meters has been 
completed between the Joint Venture Partners. Accordingly, partial LLIs for the surface section and contingent 
liner has been ordered and received. Procurement of LLIs for remaining sections is in progress. The initial site 
reconnaissance and well staking has already been carried out. M/s NESPAK carried out the topographic survey of 
the location and approach road. Currently, the tendering is in progress for the hiring of civil contractor.

SUKKUR BLOCK
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M/s SINOPEC has acquired 333 Sq km 3D seismic data against planned seismic data of 359 Sq km as of October 10, 
2019 over Mian Miro Lead to evaluate the hydrocarbon potential of Lower Goru sands. The said seismic campaign 
is expected to complete by October 2019. 
Parallel processing from MSPC and M/s Petro trace, UK is planned for which contracts have already been awarded. 
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of prospect at Lower Goru level.

GHAURI BLOCK
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up prospect or otherwise. M/s BGP has completed the acquisition on September 7, 2019, which is followed by 
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spud-in 4th exploratory well by March 2021.
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After successful workover operations, the jet pump was installed in Sliding Sleeve Door (SSD) with slick line in rigless 
mode and well production resumed. Production behavior since January 2019 is smooth and maintaining a production 
rate of 250 ~ 252 BOPD while cumulative production has reached a level of 0.91 Barrels in thousands.
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Well was taken online for Extended Well Testing (EWT) on May 20, 2019 after necessary GOP approvals and 
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pressure build up survey was acquired during the month of September 2019.
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3rd Exploratory well in Ghauri block was spud-in on May 4, 2019 to test the hydrocarbon potential of Sakessar and 
Khewra formation as a primary target down to the depth of + 5,270 meters into Khewra formation. The well has been 
drilled in 12 ¼” hole section down to the depth of 4,561 meters (MD). 9-5/8” casing has been landed and performed 
cement job. Further, drilling of 8 ½” hole down to the target depth of +5270m is expected to resume on October 
14-15, 2019. However, drilling and testing is expected to complete by February 2020. Several challenges were 
encountered including loss/gain situation during the drilling of this section due to a narrow pressure window, which 
were successfully handled through improvement in drilling practices and vigilant monitoring.

BANNU WEST BLOCK
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MPCL’s own Mari Seismic Unit has achieved another milestone by successfully completing the Zipper-I 3D seismic 
data acquisition of 640 sq km on September 4, 2019 despite the enormous security challenges/ incidents coupled with 
rough, rugged and high mountainous terrain. It was an uphill task to undertake and complete such a sophisticated 
3D seismic data acquisition project in high security challenging area located within the Zarb-e-Operations by Security 
Authorities; demonstrating MPCL’s vigorous untiring and utter commitment towards exploration/ exploitation of 
indigenous resources. Currently, acquisition of Zipper - II 3D seismic data of 210 sq km is in progress from August 20, 
2019. The said acquired data is being processed at GRI Center China, which will be followed by interpretation and 
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view the subsurface complexity of the area, parallel processing at Mari Seismic Processing Center is also continued. 
The objective of parallel processing is to identify processing complications in advance for timely interaction with GRI 
to resolve issues for desired data quality.

2����;6
������8�-�


Planning and designing of vertical exploratory well to the target depth of + 5,990 meters has already been completed. 
The LLIs have been received and well is planned to be spud-in by June 2020.

BLOCK-28

*&*��
��F�����
The Company has made another breakthrough by opening the large area for exploration activities, which was 
possible only due to the Company’s vision and consistent, rigorous & out-and-out efforts toward tapping nation’s 
indigenous resource potential. Subsequent to elaborate security arrangements by security authorities, the Company 
mobilized its own seismic crew in Block-28 during mid of July 2019 to commence exploration activities in the area. 
�����'��!
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���	���������
�[!��{���$�������*�������
�������������%��
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�������#
��#
���	
��
acquired 95% working interest along with operatorship in order to open the block for exploration activities on fast track 
basis. Thereafter, MPCL has embarked aggressive mega seismic plan of 1,487 Line km 2D to place exploration well 
for chasing hydrocarbon resources.
Seismic data acquisition campaign has commenced and so for 57 Line km 2D seismic data has been acquired as on 
October 10, 2019 in the block. To further expedite the seismic operations, MPCL is planning to deploy its another crew 
�����
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�[!��{�����;�
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�#!��������'
!!�
by February 2021, subject to acquisition of ~ 500 Line km 2D seismic data in Western Part of the Block. Otherwise, 
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KALCHAS BLOCK

*&*��
��F�����
Currently, 207 Line Km 2D seismic data has been acquired by OGDCL’s seismic crew as of October 10, 2019 against 
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��!���������
�#!��������'
!!�
is expected to be placed by October/November 2020.

KOHAT BLOCK

*&*��
��F�����
Currently, reprocessing of 231 Sq Km of Jabbi 3D seismic data is in progress at OGDCL’s processing center to 
evaluate additional leads. In-house post well evaluation / re-interpretation of Sheikhan 3D (87 Sq Km) is in progress to 
evaluate the upside potential in the vicinity of Togh-1 discovery. 

!�%�42�-�


3rd exploratory well in Kohat block was spud-in on March 30, 2019 to test the hydrocarbon potential of Lumshiwal and 
Hangu (primary) and Lockhart and Samanasuk (secondary) formations. Based on wireline logs data and its integration 
with drilling and G&G data, zones for testing were selected against Lumshiwal and Hangu formations. During testing 
���������'�!��������������
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������*��
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@ 2478 Psi Well Head Flowing Pressure (WHFP). Subsequently, drill stem test carried out against Hangu formation 
��'
$�>V���������*�����$�?������
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��$������$
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������*��
���>�����{
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���=�����
�����"���V�+�
�
well has been completed against Lumshiwal formation. OGDCL is making efforts to bring the discovery on early 
production by end of January 2020.

BELA WEST BLOCK
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��-����.42�-�
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����!����
Branguli and Panjgur formations down to the total depth of ±5,000 meters (MD). Currently, 8-3/8” hole of ST-2 has 
been drilled down to the depth of 4,680 meters as of October 10, 2019. The drilling and testing of well is expected to 
complete by November 2019.

SHAH BANDAR BLOCK

*&*��
��F�����
Reprocessing of 180 Sq Km Jabo 3D data is in progress at Western Geco, Cairo. Preliminary PSTM volume has been 
received and its interpretation is in progress. PSDM volume is expected in 2nd week of October 2019 to be followed 
[�����
�#�
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!$�#���
����*�����!�������[���*���
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!!����#��$�������
by June 2020. 

�.)����!��'�)��!�������.)�'"��'�K��������'���'!��'�!��'��
In order to achieve long term sustainability, growth and to target the replacement of depleting reserves, MPCL is 
aggressively pursuing to expand its exploration portfolios both locally as well as internationally. 
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)�����
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��
��-���J Directorate General of Petroleum Concessions (DGPC) has approved Deed of Assignment for transfer 
of Pakistan Petroleum Limited’s 25% working interest to MPCL.
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�
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����F�
������
�F�
������� ��� �
�
��J Data review and due-diligence on prospective blocks with different E&P Companies for 
expansion of portfolios and new areas for bidding round are continued process at MPCL. As a part of said pursuance, 
currently, PPL’s Kharan East and Kalat Blocks are being evaluated.
�66
�
����������'�@��
�
��J�New application over Hidan Block located in Kirthar Foldbelt has been submitted to 
DGPC for grant of exploration license.
�
�
��������%�������012MJ�Signing ceremony of Taung and Wali West Blocks PCAs is under discussion, which 
were provisionally awarded to MPCL based on 2018 block’s bidding round.

������������
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�
����F�
��������
MPCL is continuously evaluating selected International Blocks/Countries for possible farm-in opportunities and 
acquisition of blocks & producing assets. Large data bank from different countries has been established and 
rigorously evaluated during the last few years. 
Moreover, MPCL and PPL agreed to evaluate bid document for possibly joint bidding in Abu Dhabi’s ADNOC Bid 
Round 2019. Data is being evaluated by MPCL, which will be followed by joint evaluation with PPL and then joint 
bidding can be pursued.
The data of producing/ discovered assets in Yemen with upside exploration potential and Tajikistan are being 
reviewed for possible farm-in opportunities. 
Tullow Oil is being pursued again for possible farm-in opportunity in Peru, Cote d’ Ivory and Argentina, subject to 
technical due diligence.
In addition, active bidding rounds in Gabon, Congo, Egypt and Uganda are being evaluated for screening of potential 
blocks and possible acquisition of working interest therein.

#����"��(���"���(�"��'�5#"�7
MSD is well poised to cater for growing services requirements, consisting of state of the art technology drilling rigs, 
2D/3D seismic data acquisition unit, 2D/3D seismic data processing unit by maintaining world class quality as per 
���
��������!���!�
!$�����$��$�V

#����"���G�
�"��F�
���$����5#"$7

�
6������@
MSU with its Alpha Crew has successfully completed Bannu West 3D Zipper-1 project by acquiring 640 Sq km area. 
Presently, Alpha Crew is acquiring Bannu West-3D project Zipper-II (210 Sq km). This was achieved besides, multi 
catastrophic incidents which couldn’t deter the crew and it remained focused to achieve the desired objectives at 
the earliest.

��������@
After successful completion of Zarghun South 2D seismic acquisition, Beta Crew mobilized to acquire 1,487 Line Km 
2D in Block 28, which is situated in most challenging / security sensitive areas of Baluchistan. 

#�������

��%�"��F�
���$����5#�$7
MDU operates three drilling rigs including Rig Mari 1 (1500 HP), Rig Mari 2 (Sky Top) Brewster (300 HP) and Rig Mari 
3 (2500 HP) with capacity to drill up to the depth of 8,000 meters. 
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Rig Mari 1 is under stacking at Daharki for maintenance work. Preparations are in progress for mobilization to spud 
upcoming Zarghun South-4 well in Baluchistan.  
Rig Mari-2 is also under stacking at Daharki.
Rig Mari-3 has spud Miraj-1 in Ghauri block in May 2019. Presently, the rig has drilled to the depth of 4,561 meters. 
MDU has drilled all the wells in record time without NPT (Non Productive Time) which is a major sign of high quality 
services being provided to the end user.

#����"���G�
�)��
�����%�"��F�
����������5#")�7
MSPC has upgraded its processing systems from 96 core to 512 / 256 time and depth processing facility. This will help 
MSPC to provide time and depth processing services with better quality and less time period.
Currently MSPC is working on time processing of Bannu West-3D (850 Sq km), Sukkhur-3D (370 Sq km) and Block 28 
(test line along with vintage data reprocessing of 1400 Line km).

���)���!��"��������")�'"�����!+�5�"�7
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�	��
�
delivery to its communities and sustainability of education, health and water related projects in and around its areas 
of operations.

�"�����%���5�+�01234�017

As per PCA, total budget allocation for social welfare schemes in the Company’s operated Joint Venture blocks during 
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�Z�����[��{���������V�̀ ����!���<�
budget for Mari Field is Rs 134 million.

�"�����P�����(��������
�
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Social welfare schemes / contributions are undertaken as per the Company’s Welfare Policy, in line with Social Welfare 
Guidelines issued by Directorate General of Petroleum Concessions in February 2017. 
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utilization of production bonus and obligatory funds deposited in joint bank accounts with the respective DCs. 
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Medical Camps are being organized for the communities, in and around MPCL areas of operations on weekly/monthly 
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Company, where the specialist doctors including Medical, ENT, Skin, Surgical, Eye and Gynae specialists attend the 
Medical Camps.
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2019 @ Rs 2.0 per share, and (ii) issuance of Bonus Shares in ratio of one share for every ten shares held (i.e. 10%), 
for approval of the members in the Annual General Meeting (AGM). Subsequent to period end, the members have 
approved the same in their AGM held on October 22, 2019.
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���'�-���*�#�'!
The Board of Directors would like to express its appreciation for the efforts and dedication of all employees of the 
���#�����'�����
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��!��$����*���
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���
��!���*���������
���#�
$�
production and supply of hydrocarbons to its customers. The Board also wishes to express its appreciation for 
continued assistance and cooperation received from the local administration at Daharki as well as at all the other 
locations, Provincial Governments, various departments of Federal Government especially the Ministry of Energy, 
Ministry of Finance, Oil and Gas Regulatory Authority, Directorates of Petroleum Concessions, Oil and Gas, Fauji 
Foundation, Oil & Gas Development Company Limited and law enforcement agencies.

For and on behalf of the Board

Lt Gen Ishfaq Nadeem Ahmad, HI (M), (Retd)
#�'�*�'*������!���9����

Ayla Majid
�����!��

Islamabad
October 22, 2019
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#���GG�������
*�����
�#���%��������
��9����

��'��'"����'!���#�"!�!�#�'!������'�'�����)�"�!��'��5$'4�$��!��7
�"��!�"�)!�#����>1/�0123

���*��������Q�'����G���G��/����5#7/�5����7
#���%��%�����
����9����

5$�4�������7 (Audited)
Note >1U13U0123 30.06.2019

5��6���������������7
��$�!+��'���������!��"
"�������)�!����'����"��(�"�

Authorized capital
250,000,000 (June 30, 2019: 250,000,000) ordinary shares of Rs 10 each �0/V11/111�  2,500,000 
1,059,000,100 (June 30, 2019: 1,059,000,100) preference shares of Rs 10 
each �21/V31/112�  10,590,001 

�2>/131/112�  13,090,001 

Issued, subscribed and paid up capital 5 �2/020/?V1�  1,212,750 
Undistributed percentage return reserve 6 �W10/=2V�  602,415 
Other reserves 7 �2>/231/112�  13,190,001 
��������$�!����������� 8 �VW/1W=/V01�  48,601,563 

�?2/1W3/WMW�  63,606,729 

'�'��$���'!��������!��"

Deferred liabilities 9 �21/>>0/1==�  10,057,962 

�$���'!��������!��"

Trade and other payables 10 �2V>/V21/=1V�  140,372,206 
Unclaimed dividend �03/VV?�  32,563 
Unpaid dividend �V/1=1�  7,544 
Provision for income tax �?/M0>/=?V�  5,985,202 

�2W2/>WM/=??�  146,397,515 
��'!�'*�'���"��'����##�!#�'!" 11

�0=0/??1/01?�  220,062,206 
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Ayla Majid
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5$�4�������7 (Audited)
Note >1U13U0123 30.06.2019

5��6���������������7

NON CURRENT ASSETS
ASSETS

Property, plant and equipment 12 �2W/132/MM1�  16,176,231 
Development and production assets 13 �20/V1M/1V=�  12,755,574 
Exploration and evaluation assets 14 �?/WM?/3?=�  6,553,548 
Long term loans, advances, deposits and prepayments �>>3/?0V�  270,754 
Deferred income tax asset �V01/1=W�  651,147 

�>?/2=?/W?3�  36,407,254 

CURRENT ASSETS

Stores and spares �0/?=3/=?W�  2,349,391 
Trade debts 15 �2W0/00M/1>W�  148,939,878 
Short term investments 16 �02/?MW/0V3�  20,700,000 
Loans, advances, prepayments and other receivables 17 �?/02>/=1V  5,029,865
Cash and bank balances �22/W=V/>V0�  6,635,818 

�01V/W00/V0M�  183,654,952 

�0=0/??1/01?�  220,062,206 
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��'��'"����'!���#�"!�!�#�'!����)����!������""�5$'4�$��!��7
����!���!�����#�'!�"��'����"�)!�#����>1/�0123

Note >1U13U0123 30.09.2018
5��6���������������7

Gross sales to customers 18 �>W/3>?/1MV�  27,128,905 
Gas development surcharge �V/?MM/WM>�  540,055 
General sales tax �>/?>V/3W>�  2,639,022 

Excise duty �=?3/VWM�  494,841 

Gas infrastructure development cess �3/1M=/10>�  9,113,870 

�23/1MM/0>?�  12,787,788 
Sales - net �2?/M=M/M=M�  14,341,117 
Royalty �0/0VW/2W=�  1,827,651 

�2V/V30/WM=�  12,513,466 

Operating expenses 19 �>/0V=/W0W�  2,768,037 
Exploration and prospecting expenditure 20 �0/1=0/M23�  1,556,728 
Other charges �M13/VM3�  586,923 

�W/21?/1>=�  4,911,688 
�3/=MV/WV1�  7,601,778 

Other income 21 �0M3/12V�  119,880 
�#
�����*�#���� �3/??=/WWV�  7,721,658 
Finance income 22 �2/2M0/WWV�  175,906 
Finance cost 23 �0=M/>?V�  195,804 
������[
���
��������� �21/?1M/3VV�  7,701,760 
Provision for taxation 24 �>/0=V/33M  2,559,524 
������������
�#
���$ �?/=W0/3V?��  5,142,236 

������%��6���������4�I���
�������
���� (Restated)

Earnings per ordinary share (Rupees) 25 �VVU3=�  38.55 
Distributable earnings per ordinary share (Rupees) 25 �2UV2�  1.45 
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��'��'"����'!���#�"!�!�#�'!������#)����'"�(���'��#��5$'4�$��!��7
����!���!�����#�'!�"��'����"�)!�#����>1/�0123

>1U13U0123 30.09.2018

5��6���������������7

������������
�#
���$ �?/=W0/3V?�  5,142,236 

Other comprehensive income �4�  - 

Total comprehensive income for the period �?/=W0/3V?�  5,142,236 
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��'��'"����'!���#�"!�!�#�'!������"�����-"�5$'4�$��!��7
����!���!�����#�'!�"��'����"�)!�#����>1/�0123

Note >1U13U0123 30.09.2018
5��6���������������7

�����Z�@�����G��6������%��
��F�����

Cash receipts from customers �0>/WV1/VV0�  14,423,584 
Cash paid to the Government for Government levies �5?/V=W/V217  (5,012,148)
Cash paid to suppliers, employees and others �5?/>VW/W>=7  (3,434,404)
Income tax paid �52/0?W/W0=7  (848,759)

Cash provided by operating activities �?/=?1/?M=�  5,128,273 

�����Z�@�����G���F�����%��
��F����s

Capital expenditure �52/WM>/M=?7  (1,531,804)
Interest received �>2=/M?>�  245,804 

Cash used in investing activities �52/>WM/3?=7  (1,286,000)

�����Z�@�����G�	���
��%��
��F�����

Redemption of preference shares �5=3?7  (618)
Finance cost paid �5217  (12)
Dividends paid �5V/V217  (1,881)

^
���������'�������������*�����	���
� �5W/12?7  (2,511)

��
���������
��������
�����Q��F�
���� �W/13V/?3>�  3,839,762 

Cash and cash equivalents at beginning of the period �0?/>>V/M2M�  15,706,262 
Cash and cash equivalents at end of the period 26 �>>/=>2/W22�  19,546,024 
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��'��'"����'!���#�"!�!�#�'!�������'*�"��'���$�!+�5$'4�$��!��7�
����!���!�����#�'!�"��'����"�)!�#����>1/�0123

 Other Reserves 

������/�
��I�
��I���
����6�����6�


�6���


 Undistributed 
6��
����%��

return reserve

��6���
�
����G6�����

reserve 
fund

 Self 
�������
��

reserve
�)��	������


�����

����  Total 

�5��6���������������7�

��
��
��������P����>1/�012M�5�������7 �2/210/V11� �W2>/213� �21/V31/112� �2/W11/111� �0W/0MW/20M� �=1/232/?>M�

Total comprehensive income for the period:

���������������
�#
���$  -  -  -  -  5,142,236  5,142,236 

   Other comprehensive income  -  -  -  -  -  - 

 -  -  -  -  5,142,236  5,142,236 

Bonus shares issued during the period  -  -  -  -  - 

��
��
��������"�6��GI���>1/�012M�5$�4�������7 �2/210/V11� �W2>/213� �21/V31/112� �2/W11/111� �>2/=0M/>W=� �=V/>>>/3?=�

Total comprehensive income for the period:

���������������
�#
���$  -  -  -  -  19,184,852  19,184,852 

   Other comprehensive loss  -  -  -  -  (151,372)  (151,372)

 -  -  -  -  19,033,480  19,033,480 

Final cash dividend for the year ended June 30, 2018 @ Rs 2.50 per share *  -  (171,990)  -  -  (103,635)  (275,625)

First interim cash dividend for the year ended June 30, 2019 @ Rs 4.00 per share *  -  -  -  -  (485,100)  (485,100)

Issuance of bonus shares *  110,250  (110,250)  -  -  -  - 

+�����
�������#�������$�!�����������������$�����[��
$�#
��
���*
��
������
�
�	
  -  271,546  -  -  (271,546)  - 

+�����
�������#�������$�!����������������
!����������
��
�
�	
  -  -  -  1,000,000  (1,000,000)  - 

 -  -  -  -  -  - 

��
��
��������P����>1/�0123�5�������7 �2/020/?V1� �W10/=2V� �21/V31/112� �0/W11/111� �=M/W12/VW>� �W>/W1W/?03�

Total comprehensive income for the period:

���������������
�#
���$  -  -  -  -  7,462,957  7,462,957 

   Other comprehensive income  -  -  -  -  -  - 

 -  -  -  -  7,462,957  7,462,957 

��
��
��������"�6��GI���>1/�0123�5$�4�������7 �2/020/?V1� �W10/=2V� �21/V31/112� �0/W11/111� �VW/1W=/V01� �?2/1W3/WMW�

  * Distribution to owners - recorded directly in equity
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�
����$
��
$����
�����������!�����
�
���V

#���GG�������
*�����
�#���%��������
��9����

���*��������Q�'����G���G��/����5#7/�5����7
#���%��%�����
����9����

Ayla Majid
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'�!�"�!��!�����'��'"����'!���#���'�'�����"!�!�#�'!"�5$'4�$��!��7�
����!���!�����#�'!�"��'����"�)!�#����>1/�0123

2U ��*���"!�!$"��'���)���!��'"

Mari Petroleum Company Limited (“the Company”) is a public limited company incorporated in Pakistan on December 
4, 1984 under the Companies Ordinance, 1984 (subsequently replaced with the Companies Act, 2017). The shares of 
the Company are listed on the Pakistan Stock Exchange Limited. The Company is principally engaged in exploration, 
#��$���������$���!
������$�����[���V�+�
��
*���
�
$�����
������
����#�������������
$����������	
�`�
���
�$�<��$��
G-10/4, Islamabad.

0U "!�!�#�'!������#)���'��
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��
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$� ��� �����$���
� '���� ��
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���������*� ��$� �
#�����*� ����$��$�� ��� �##!���[!
� ��� ��{������ ���� ���
���� �������!� �
#�����*V� +�
� ���������*� ��$�
�
#�����*� ����$��$�� ��� �##!���[!
� ��� ��{������ ���� ���
���� �������!� �
#�����*� ���#���
� ��� X��
��������!� `��������*�
Standard (IAS) 34, “Interim Financial Reporting”, issued by the International Accounting Standards Board (IASB) 
��� �����
$� ��$
�� ��
� ���#���
�� `���� ���=� ��$� #��	������� ��� ��$� $��
���	
�� ����
$� ��$
�� ��
� ���#���
�� `����
2017. Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements 
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed. 
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����#����������
�
year ended June 30, 2019.

>U ����$'!�'*�)������"
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The management believes that standards, amendments to published standards and interpretations that became effective 
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dated December 22, 1985 between the President of Islamic Republic of Pakistan and the Company. Effective July 
1, 2014, the Agreement has been replaced with revised Mari Wellhead Gas Price Agreement (2015) (“Revised 
Agreement”) dated July 29, 2015 in line with the Economic Coordination Committee (ECC) decision explained below:  
 
Effective July 1, 2014, the cost plus wellhead gas pricing formula was replaced with a crude oil price linked formula which 
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gas price for the year has been determined in line with the revised formula as approved by the ECC. The revised formula 
provides dividend distribution to be continued for next ten years in line with the previous cost plus formula. Accordingly, 
the shareholders are entitled to a minimum return of 30%, net of all taxes, on shareholders’ funds which is to be 
escalated in the event of increase in the Company’s gas or equivalent oil production beyond the level of 425  MMSCFD at 
the rate of 1%, net of all taxes, on shareholder’s funds for each additional 20 MMSCFD of gas or equivalent oil produced, 
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5$�4�������7 (Audited)
>1U13U0123 30.06.2019

5��6���������������7
VU �""$��/�"$�"��������'��)����$)���)�!��

24,850,007 (June 30, 2019: 24,850,007) ordinary shares of Rs 10 
each issued for cash �0=M/V11�  248,500 

11,899,993 (June 30, 2019: 11,899,993) ordinary shares of Rs 10 
each issued for consideration other than cash �223/111�  119,000 

84,525,000 (June 30, 2019: 84,525,000) ordinary shares of Rs 10 
each issued as bonus shares �M=V/0V1�  845,250 

�2/020/?V1�  1,212,750 

VU2 The Board of Directors in its meeting held on July 30, 2019 proposed issuance of bonus shares in ratio of one share for every 
ten shares held (i.e. 10%) for approval of the members in the Annual General Meeting (AGM). Subsequent to September 30, 
2019, the members have approved the same in their AGM held on October 22, 2019. The impact of these bonus shares has 
����[

���$Z���
$������
�����
$����[����[
$���$�#��$��#�����
���#���!������
����#���������
�
����$
��
$����
�����������!�
statements except for in the calculation of Earnings Per Share as referred to in Note 25.
669,200 bonus shares have not been issued as at September 30, 2019 due to pending resolution of issue relating to deduction 
of withholding tax on issuance of bonus shares (June 30, 2019: 669,200 bonus shares).

WU $'��"!���$!���)����'!�*����!$�'���"��(�

5$�4�������7
!�����G�����������

>1U13U0123

(Audited)
Year ended
30.06.2019

5��6���������������7

Opening balance �W10/=2V�  613,109 

+�����
��
$������#�������$�!����������� �4�  271,546 

Bonus shares issued   4  (110,250)

Final dividend for the year ended June 30, 2018 �4�  (171,990)

Closing balance �W10/=2V�  602,415 

WU2 The amount held in this reserve represents the balance of the percentage return reserve on Shareholders’ Funds as referred 
to in the Revised Agreement.

5$�4�������7
>1U13U0123

(Audited)
30.06.2019Note

?U �!������"��(�" 5��6���������������7

Capital redemption reserve fund ?U2 �21/V31/112�  10,590,001 
Self insurance reserve ?U0 �0/W11/111�  2,600,000 

�2>/231/112�  13,190,001 

?U2 This reserve was created for redemption of redeemable preference shares in the form of cash to the preference shareholders.
?U0 +�
����#���������
�����$
����#
�������#���!��
�
�	
������
!����������
����*
�
��!����
����	
���!
����$�#
�����!�����$
�������

security personnel and is keeping such reserve for deductibles against insurance claims.
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MU )����!��'����""�����$'! 5$�4�������7
>1U13U0123

(Audited)
30.06.2019Note

5��6���������������7

Undistributed return MU2 �01V/2?3�  3,197 
Unappropriated balance �VV/MV3/>=2�  48,598,366 

�VW/1W=/V01�  48,601,563 

MU2 This represents the balance amount of distributable return to shareholders on account of increase in hydrocarbons production.

�5$�4�������7�  (Audited) 

Note >1U13U0123 30.06.2019

5��6���������������7

3U ����������������!��"

Provision for decommissioning cost �3/>VV/00=�  9,111,825 

���	����������
�#!��

�[
�
�����������$
$ �W?M/1?M�  660,160 

Provision for compensated leave absences �03M/?=0�  285,977 

�21/>>0/1==�  10,057,962 

21U !������'���!����)�+����"

Creditors �0/?=W/2==�  2,647,125 
Accrued liabilities �0/WMV/210�  3,359,436 
Joint operating partners �0/=22/M?2�  2,392,598 
Retention and earnest money deposits �WM/>W=�  61,193 
Gratuity funds �001/==>�  1,007,598 
Provident fund �4�  19,367 
Gas development surcharge �2V/?0>/=V2�  11,633,546 
General sales tax �3/=2>/V?M�  8,716,160 

Excise duty �2V=/>2?�  160,201 

Gas Infrastructure Development Cess (GIDC) 21U2 �22?/20=/==?�  108,040,424 

Royalty �2/>V?/1WW�  1,248,526 

Redeemable preference shares 21U0 �22V/2VM�  115,655 

�����������
$�����
$

��[!
�#�
�
�
��
�����
� �21/210�  10,112 

Deferred income �01?/1=>�  324,455 

Workers’ Welfare Fund �W0V/0=W�  463,730 

"��{
��%��������������#���������$� �W=M/1?>�  172,080 

�2V>/V21/=1V�  140,372,206 

21U2 This includes amounts withheld by fertilizer companies due to Gas Infrastructure Development Cess (GIDC) matter subjudice 
in the apex courts.

21U0 5,335,946 preference shares have not been issued as at September 30, 2019 due to pending resolution of issue relating to 
deduction of withholding tax on issuance of bonus shares (June 30, 2019: 5,335,946 preference shares). Further, 6,179,828 
preference shares have not been claimed/redeemed by certain minority shareholders as at September 30, 2019 (June 30, 
2019: 6,229,557 preference shares).
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�5$�4�������7�
>1U13U0123

 (Audited) 
30.06.2019

22U ��'!�'*�'���"��'����##�!#�'!" 5��6���������������7

22U2 ��GG��G���������
�6���
��;6��������J

Share in joint operations �21/121/=M>�  10,269,551 

������
!$���$�<�*� �0/10>/3WV�  2,804,430 

�20/1>=/==M�  13,073,981 

�5$�4�������7�
!�����G�����������

>1U13U0123

 (Audited) 
Year ended
30.06.2019

5��6���������������7

20U )��)��!+/�)��'!��'����$�)#�'!

Opening book value �20/M1M/2W=�  10,269,436 

Movement during the period / year:

Additions �V1M/W2W�  2,814,498 

Tangible assets transferred from development and production assets - cost �4�  1,035,204 

Revision due to change in estimates of provision for decommissioning cost �4�  341,278 

Net book value of disposals �4�  (12,866)

Depreciation charge �5V00/VW>7  (1,639,386)

�52>/3=?7  2,538,728 

�20/?3=/02?�  12,808,164 

Add: Capital work in progress �2/>>>/MMV�  1,421,393 

Add: Stores and spares held for capital expenditure �2/3W>/??M�  1,946,674 

Closing book value �2W/132/MM1�  16,176,231 
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�5$�4�������7�
!�����G�����������

>1U13U0123

 (Audited) 
Year ended
30.06.2019

5��6���������������7

2>U ��(���)#�'!��'��)���$�!��'��""�!"

Opening book value �20/?VV/V?=�  11,886,872 

Movement during the period / year:

Additions �2=2/?V1�  3,199,687 

Tangible assets transferred to property, plant and equipment - cost �4�  (1,035,204)

Transferred from exploration and evaluation assets �4�  676,465 

Stores and spares held for capital expenditure transferred to 
property, plant and equipment �4�  (19,257)

Left over inventory transferred to stores and spares �4�  (41,231)

Revision due to change in estimates of provision for decommissioning 
cost �4�  (336,186)

Amortization charge �5>M3/0?17  (1,575,572)

�50=?/V017  868,702 

Closing book value �20/V1M/1V=�  12,755,574 

  

2=U �.)����!��'��'���(��$�!��'��""�!"

Opening book value �W/VV>/V=M�  2,689,549 

Movement during the period / year:

Additions �2/2>=/=0W�  4,740,662 

Transfer to development and production assets �4�  (676,465)

Stores and spares held for capital expenditure transferred to 
property, plant and equipment �4�  (47,496)

Revision due to change in estimates of provision for decommissioning 
cost �4�  160,619 

Cost of dry and abandoned wells written off �4�  (313,321)

�2/2>=/=0W�  3,863,999 

Closing book value �?/WM?/3?=�  6,553,548 
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2VU !��������!"� 5$�4�������7�
>1U13U0123

(Audited) 
30.06.2019

5��6���������������7

�������G�����
������
�G6������4�
����������%���

Fauji Fertilizer Company Limited �V3/WW?/M>=�  54,024,034 

Foundation Power Company Daharki Limited �?/>3?/WM?�  5,962,244 

�W?/1WV/V02�  59,986,278 

�������G��������4�
����������%���

Fatima Fertilizer Company Limited �=>/0M2/1=0�  41,066,247 

Engro Fertilizer Limited �23/1?W/=21�  16,828,625 

Pak Arab Fertilizers Limited �0/12W�  246 

Sui Southern Gas Company Limited �=/V=V/M3>�  4,625,461 

Sui Northern Gas Pipelines Limited �2/1>1/3>>�  1,872,400 

Central Power Generation Company Limited �0W/V>2/WW>�  23,807,948 

Byco Petroleum Pakistan Limited �>0M�  49,192 

^������!�<
��
��������
$ �V?/MMW�  88,191 

`����{�<
��
��������
$ �=VW/??=�  429,657 

��{������<
��
��������
$ �211/11?�  101,687 

EGAS (Private) Limited �>>/2MM�  34,784 

��{�̀ ��[�<
��
��������
$ �0=/0V1�  26,288 

Petrosin CNG (Private) Limited �00/20V�  22,874 

�2W0/00M/1>W�  148,939,878 

2VU2 Trade debts due from associated companies are net of provision for doubtful debts amounting to Rs 238.00 million (June 30, 
2019: Rs 238.00 million).

2VU0 Trade debts include amounts withheld by fertilizer companies amounting to Rs 117,654 million (June 30, 2019: Rs 108,784 
million) due to Gas Infrastructure Development Cess (GIDC) matter subjudice in the apex courts, resulting in a corresponding 
payable to the Government of Pakistan.
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�5$�4�������7�  (Audited) 
>1U13U0123 30.06.2019

5��6���������������7
2?U ���'"/���(�'��"/�)��)�+#�'!"��'���!���������(����"

Advances to suppliers and employees >/122/>3W�  2,356,210  
Receivables from joint operating partners �0/?22/?>3�  2,396,250 

Short term prepayments �W2W/WVW�  92,919 

Interest accrued �M1?/M00�  105,747 

Others �WV/?30�  78,739 

?/02>/=1V 5,029,865

2WU "���!�!��#��'(�"!#�'!" 5$�4�������7� (Audited) 
Note >1U13U0123 30.06.2019

5��6���������������7

����G��������
���

- Local currency term deposits with banks 16.1 �02/0MW/0V3�  20,700,000 
 

��������F�
��������%��6��	�����
���

- Mutual Funds �V11/111�  -   
�02/?MW/0V3�  20,700,000 

2WU2 +�
����	
��������������������#
���$����
����������������*�#��������*��*��������V??������>V����}���
�
�����������V�?��
to 13.10%) per annum.
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>1U13U0123 30.09.2018

 Note 5��6���������������7
2MU *��""�"���"�!���$"!�#��"

"�
����J

*�� 18.1 �>W/2WV/110�  26,289,526 

Crude Oil 18.2 �V?>/??>�  624,864 
����J Transportation charges �20/2M?�  16,660 

�VW2/VMW�  608,204 

Condensate 18.3 �2MW/11W�  219,471 
����J�Transportation charges �>/M??�  6,437 

�2M0/203�  213,034 

Own consumption �0M/>WM�  18,141 
�>W/3>?/1MV  27,128,905

2MU2 !������6����������
�����%������6��������
��I�
�@J

��������
!$ �>>/VW=/?W>�  24,196,824 
  Sujawal block �2/V=>/?13�  1,240,966 
�����*�����
!$ �>32/=M?�  328,428 
  Hala block �=0?/2M1�  272,827 
  Karak block �003/?MW�  236,375 
  Sukkur block �M/1??�  14,106 

�>W/2WV/110�  26,289,526 
2MU0 !������6����������
�����
�������
����6��������
��I�
�@J

  Karak block �=1M/13?�  489,055 
  Ghauri block �2WV/W?W�  135,809 

�V?>/??>�  624,864 

2MU> !������6����������
�����
�������������6��������
��I�
�@J

��������
!$ �>3/?01�  38,960 
  Sujawal block �3V/??=�  110,801 
  Hala block �0>/?3V�  23,068 
�����*�����
!$ �2/VVW�  1,535 
  Karak block �0V/2W2�  45,107 

�2MW/11W�  219,471 

2MU= ��!
����*������!�$
����!
������������
!$�����*�����
!$����!��[!��{������{�[!��{����{{���[!��{���$�̀ ;

;�'
!!������Z�'�!�[!��{�
��	���
$����#��	������!�#���
�V�+�
�
�����[
��$Z����
��������!
���#����������
�������!�'
!!�
�$�#���
��������������[����!���$�
Gas Regulatory Authority (OGRA).
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>1U13U0123 30.09.2018
Note 5��6���������������7

23U �)���!�'*��.)�'"�"

��!���
���'�*
����$�[
�
��� 23U2 �2/V3>/0W?�  1,311,056 
Rent, rates and taxes �2M0/?3?�  87,455 
Legal and professional services �2V/W3=�  6,401 
Fuel, light, power and water �?1/13M�  55,462 
Maintenance and repairs �2W>/?>0�  131,361 
Insurance �0=/>3M�  12,344 
Depreciation �>1W/MMW�  238,542 
Amortization �>M3/0?1�  518,636 
Employees medical and welfare �21=/3?2�  80,805 
Field and other services �=1>/012�  391,664 
Travelling �0V/=3M�  36,384 
Communications �V/2>V�  8,694 
Printing and stationery �0/321�  2,544 
����
���##!�
� �=/=11�  4,303 
Licences and equipment maintenance �>V/>3=�  44,421 
Auditor's remuneration �4�  183 
Mobile dispensary and social welfare �22>/VM>�  49,197 
Training �=>/MM=�  33,689 
Advertisement �?/?2W�  2,182 
Books and periodicals �01?�  164 
Public relations and social activities �0/1?0�  1,690 
Data purchase �=1/WVW�  - 
Directors' fee and expenses �V/0V>�  4,170 
Subscriptions �>/1M1�  637 
Miscellaneous �>/W3V�  12,246 

�>/V=?/?3?�  3,034,230 
Less: Recoveries from joint operating partners �03>/2?2�  266,193 

�>/0V=/W0W�  2,768,037 

�6������%� �;6������ ��

���� �;6������ 5�;

����%� ��6��
������� ����
�G����H�����7���
����%����:������6��������������

�@�J�

Karak block �212/=WV�  112,537 
Sujawal block �3W/M13�  73,805 
Hala block �M?/W2=�  49,628 
���*�����
!$ �W1/2M2�  55,780 
Ghauri block �3M/MM2�  48,624 
Sukkur block �2=/W=>�  26,536 
Ziarat block �0M/===�  - 
Kohat block �W?M�  - 

�=MM/?2V�  366,910 

23U2 X�� ���!�$
��
�#!��

�[
�
���� ��� �
�#
����������*
�
�����$���������*
�
���*���������#��	�$
��� ���$����������*
�
���
pension, management post retirement leaves and management post retirement medical amounting to Rs 180.71 million, Rs 
18.26 million, Rs 5.09 million, Rs 10.78 million and Rs 2.95 million (September 2018: Rs 48.89 million, Rs 17.03 million, Rs 
2.11 million, Rs 8.40 million and Rs 1.90 million respectively).
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>1U13U0123 30.09.2018
Note 5��6���������������7

01U �.)����!��'��'��)��")��!�'*��.)�'��!$��

#����	�
� �W/?0>�  48,577 

P������6��������

Prospecting expenditure �0/1>W/13W�  1,008,151 
Impairment of well cost �4�  500,000 

�0/1>W/13W�  1,508,151 
�0/1=0/M23�  1,556,728 

02U �!�����'��#�
Mari Seismic Unit income - net 02U2 �=13/>?M�  85,542 
Mari Drilling Unit (loss) / income - net 02U0 �52>?/M>37  25,135 
Mari Seismic Processing Centre income - net 02U> �V/?>W�  5,081 
Line heaters rental income �2/W0V�  1,864 
Miscellaneous �21/22V�  2,258 

�0M3/12V�  119,880 
02U2 �����4�6����#����"���G�
�$������
�G��4�������������

�@�J

Income:
Mari Seismic Unit income �?0>/>0?�  340,936 
Interest income on bank deposits �21/3V0�  14 

�?>=/0?3�  340,950 
Less: Expenses
Operating expenses �0?=/2?W�  214,962 
Depreciation of property and equipment �>M/=V?�  40,438 
Finance cost �20/0WM�  8 

�>0=/312�  255,408 
�=13/>?M�  85,542 

02U0 �����4�6����#�������

��%�$����5
���7�9���
�G��4�������������

�@�J
Income:
Rig rental income �?=/MW1�  164,964 
Less: Expenses
Operating expenses �2MW/MV=�  115,391 
Depreciation of property and equipment �0V/M=V�  24,438 

�020/W33�  139,829 
�52>?/M>37  25,135 

02U> �����4�6����#����"���G�
�)��
�����%����������
�G��4�������������

�@�J
Income:
Mari Seismic Processing Centre income �0M/1V3�  30,389 
Less: Expenses
Operating expenses �02/W0=�  24,344 
Depreciation of property and equipment �W33�  964 

�00/>0>�  25,308 
�V/?>W�  5,081 
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>1U13U0123 30.09.2018
5��6���������������7

00U ��'�'����'��#�
Interest income on bank deposits �>2M/=W3�  150,582 
Interest income on short term investments �WM?/V0?�  117,033 
Exchange gain / (loss) �2?W/WW3�  (91,709)

�2/2M0/WWV�  175,906 

0>U ��'�'�����"!
Unwinding of discount on provision for decommissioning cost �0=>/>33�  191,544 
X��
�
������"��{
��%��������������#���������$ �=/1>2�  3,714 
Bank charges �3=V�  546 

�0=M/>?V�  195,804 
0=U )��(�"��'�����!�.�!��'

Current �>/22=/M3?�  2,606,738 
Deferred �2>2/212�  (47,214)

�>/0=V/33M�  2,559,524 

>1U13U0123 30.09.2018
0VU ���'�'*"�)���"�����4���"����'�����$!�� (Restated)

������������
�#
���$�}<�#

������������$~ �?/=W0/3V?�  5,142,236 
Distributable earnings (Rupees in thousand) �012/3M0�  193,006 
Number of shares outstanding includes bonus shares @ 10%, approved 
by the shareholders in their Annual General Meeting held on October 22, 
2019 (in thousand)

�2>>/=1>�  133,403 

Earnings per ordinary share (in Rupees) �VVU3=�  38.55 
Distributable earnings per ordinary share (in Rupees) �2UV2�  1.45 

There is no dilutive effect on the basic earnings per ordinary share of the Company.
Total number of shares outstanding and earnings per share for the period ended September 30, 2018 have been restated 
taking into account the effect of bonus shares.

0VU2 ������[���[!
�
�����*���
�
����
������������
��!$
���������
�#
���$�
�$
$��
#�
�[
��
����������>>V?���}���

��������
�$
$�
September 30, 2018: 45.00%) per annum on shareholders’ funds as referred to in the “Revised Agreement”.

0WU ��"���'����"����$�(���'!"
������
�#��#��
�������$
��
$����
��������
�
�������������'����������$������
;��	�!
�������#���
���
���!!�'��*�

$�4������� Un-Audited
>1U13U0123 30.09.2018

5��6���������������7

Cash and bank balances �02/?MW/0V3�  12,246,249 
Short term investments �22/W=V/>V0�  7,299,775 

�>>/=>2/W22�  19,546,024 
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0?U !��'"��!��'"�-�!������!���)��!��"
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����#�����
�#!��

�%��
���
�
���
funds and key management personnel. Key management personnel are those persons having authority and responsibility 
for planning, directing and controlling the activities of the Company directly or indirectly. The Company considers its Chief 
Executive and Directors to be key management personnel.

$�4������� Audited
>1U13U0123 30.06.2019

'�����������
��������6  Nature of�I�
��
� 5��6���������������7

���������@������%��	
������Z���
���F�������
��G6��8

Fauji Foundation  Dividend payable �3/V0W�  9,526 
OGDCL  Dividend payable �=/?W>�  4,763 

�����
�}	��������
!$��[!��{�~�
payable �>0W/1>>�  251,668 

�����
�}	��������
!$��[!��{�~�
receivable �=V1/?>>�  441,245 

>1U13U0123 30.09.2018
5��6���������������7

Fauji Foundation Corporate Social Responsibility �W1/111�  17,000 

�G6
�8���,�������G���������
Gratuity funds (Management and Non-
Management)  Contribution �2/11?/V3M�  399,289 

Provident fund  Contribution �01/?V2�  12,656 

��8�G���%�G����6�������

Chief Executive Remuneration and allowances �3/2M0�  7,763 
Directors Fee and reimbursable expenses �V/0V>�  4,170 

$�4������� Audited
�""����!�����#)�'��" >1U13U0123 30.06.2019
Askari Bank Limited 5��6���������������7

Bank balances �>/V13/>VM�  4,631,566 
Short term investments �4�  3,500,000 
Interest accrued �23=/22>�  39,913 

`��������
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�	�[!
��������#���[!
�����
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0MU �)���!�'*�"�*#�'!"

0MU2 �����������%G��������
The Company has following three strategic divisions based on the main types of activities, which are considered its reportable 
segments:
i) Exploration and Production
ii) Mari Seismic Unit
iii) Mari Drilling Unit

0MU0 �����G�������I������6����I
����%G����

X������������
!��
$����
�����
#����[!
��
*�
�������
��[
!�'V��
*�
���#�������}!���~�[
���
����������
$�����
����
�#
��������
�
because management believes that this information is the most relevant in evaluating the results of the respective segment. 
Accordingly, information about segment assets and liabilities is not presented.

�;6
��������
����)����
����

#����"���G�
�
Unit

#�������

��%�
Unit Total

4444444444�5��6���������������7�4444444444
)������������"�6��GI���>1/�0123
Revenue from external customers  36,937,085  723,327  74,860 �>?/?>V/0?0�
Inter-segment revenue  -  924,290  142,244 �2/1WW/V>=�

 36,937,085  1,647,617  217,104 �>M/M12/M1W�

Operating expenses  2,558,470  729,082  287,388 �>/V?=/3=1�
Depreciation and amortization  696,156  158,592  56,386 �322/2>=�
Other income  17,476  -  - �2?/=?W�
Finance income  1,182,665  10,952  - �2/23>/W2?�
Finance cost  248,375  12,268  - �0W1/W=>�
)��	��9�5
���7�I��������;�����  10,437,416  758,627  (126,670) �22/1W3/>?>�

)������������"�6��GI���>1/�0128
Revenue from external customers  27,128,905  340,936  164,964 �0?/W>=/M1V�
Inter-segment revenue  -  416,699  357,905 �??=/W1=�

 27,128,905  757,635  522,869 �0M/=13/=13�

Operating expenses  2,010,859  463,098  272,038 �0/?=V/33V�
Depreciation and amortization  757,178  89,862  67,038 �32=/1?M�
Impairment of amortization  500,000  -  - �V11/111�
Other income  9,203  -  - �3/01>�
Finance income  175,906  14  - �2?V/301�
Finance cost  195,804  8  - �23V/M20�
)��	��I��������;�����  7,591,083  204,681  183,793 �?/3?3/VV?�
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0MU> ��
��
�
������������%G����,���F���������6��	��I��������;�����
>1U13U0123 30.09.2018

5��6���������������7

�7 Revenue from reportable segments �>M/M12/M1W�  28,409,409 
Elimination of inter-segment revenue - Mari Seismic Unit �530=/0317  (416,699)
Elimination of inter-segment revenue - Mari Drilling Unit �52=0/0==7  (357,905)
Revenue of the Company �>?/?>V/0?0�  27,634,805 

��7 Revenue of the Company comprises: 
- Gross sales to customers �>W/3>?/1MV�  27,128,905 
- Mari Seismic Unit - other income �?0>/>0?�  340,936 
- Mari Drilling Unit - other income �?=/MW1�  164,964 

�>?/?>V/0?0�  27,634,805 

���7 ������[
���
����������������
#����[!
��
*�
��� �22/1W3/>?>�  7,979,557 
\!����������������
���
*�
���#�������������
���������� �5>=3/0=37  (119,139)
\!����������������
���
*�
���#���������������!!��*����� �522/2W37  (158,658)
������[
���
���������������
����#��� �21/?1M/3VV�  7,701,760 

0MU= �����������G�����

Revenue from external customers for products of the Company is disclosed in note 18. 
Revenue from major customers of the Company constitutes 98% of the total revenue during the period ended September 30, 
2019 (September 30, 2018: 97%).

03U �����")�'��'*���*$��"
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"����G������������
��
�6������� ��6�������
thousand

\�#
�$����
��
�!�����
$��������
�������
��������\�#!����������$�#���#
����*�
�#
�$����
�  119,139 
\�����*
�!�����
�!�����
$�����������
������
��������������
������  91,709 

>1U '�'�4���P$"!�'*��(�'!"���!���!�����'��'"����'!���#�"!�!�#�'!������'�'�����)�"�!��'���!�
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@ Rs 2.0 per share, and (ii) issuance of Bonus Shares in ratio of one share for every ten shares held (i.e. 10%), for approval 
of the members in the Annual General Meeting (AGM). Subsequent to period end, the members have approved the same in 
their AGM held on October 22, 2019. 
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October 22, 2019.
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M/s Schlumberger
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MARI PETROLEUM COMPANY LIMITED 
VISION AND MISSION STATEMENT

(�����
MPCL envisions becoming an international integrated  
exploration and production company by enhancing its 
professional capacity through highly knowledgeable and 
talented workforce that builds its petroleum reserves by 
consistently discovering more than what it produces within 
��{������ ��$� �[���$¡� ��$� ��#��	��*� �������!� ��#������
��$� #�����[�!���� �����*�� 
����
��� �#
��������� '��!
� ��{��*�
environmental safeguards and catering to social welfare 
needs of the communities inhabiting the area of operations.

Mission
To enhance exploration and production by exploiting 
breakthroughs in knowledge and technological innovations, 
adopting competitive industrial practices to adequately 
replenish the produced reserves and optimizing production 
for maximizing revenues and return to the shareholders 
whilst maintaining the highest standards of HSE and CSR.
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