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DYNEA PAKISTAN LIMITED
DIRECTORS' REVIEW REPORT TO THE SHAREHOLDERS

FOR THE QUARTER ENDED SEPTEMBER 30, 2019.

The Directors of your Company are pleased to present this report along with the unaudited 
financial results for the quarter ended September 30, 2019.

During the period ended September 30, 2019, the Company earned a profit before tax of 
Rs.39.31 million and an after tax profit of Rs.27.77 million compared to the profit before tax of 
Rs.39.70 million and after tax profit of Rs.27.97 million during the corresponding period last year. 
The basic and diluted earnings per share decreased slightly from Rs.1.48 to Rs.1.47.

Resin Division
The Resin Division generated sales revenue of Rs.512.07 million compared to Rs.549.24 million 
achieved during the same period last year, showing a decline of 6.77% due to a decrease in the 
sales volume allied with the slowdown in the construction industry. The Resin Division result was 
Rs.30.08 million compared to Rs.31.70 million for the corresponding period of the previous 
financial year. 

Moulding Compound Division
The Moulding Compound Division generated sales revenue of Rs.561.27 million compared to 
Rs.513.70 million achieved during the same period last year, showing an increase of 9.26%. The 
Moulding Compound Division result was Rs.61.47 million compared to Rs.51.07 million for the 
corresponding period of the previous financial year.

Future Outlook
Dynea Pakistan Limited operates in a highly competitive industry in which there is excess 
capacity. The coming year is expected to be challenging on the back of a further slowdown in the 
economy. The company anticipates pressure on sales volume and profitability due to ongoing 
competition and weakness in the construction sector. In addition, there has been a trend in recent 
years of resin users going captive and making their resins. To mitigate these factors, 
management is committed to taking all possible measures to alleviate these risks.

Vend Fee and Permit Fee Case
Presently the case is pending before the Honourable Supreme Court of Pakistan. The Sindh High 
Court has already twice given decisions in favour of the Company. In view of the legal merits of 
the case and the previous two favourable decisions of the Sindh High Court, the Company 
expects the Supreme Court to confirm the previous decisions.

Acknowledgment
In conclusion, as Directors of the Company, we would like to thank the Almighty Allah for all His 
blessings in these challenging times We wish to convey our appreciation to our shareholders, 
customers, financial institutions and other stakeholders for their continued support and the 
confidence that they have shown in the Company. We also wish to recognise the efforts of our 
management team and workers who continue to strive to achieve better results.

On behalf of the Board 

Shabbir Abbas            
Chief Executive Officer

Dr. Donald Jenkin
Chairman

Karachi, October 25, 2019.
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'.lçE]tg7ĝì)Wê�{âà}ò!*"$Yg~âà�wÅ«�â�

�gz9Zzg�ZiLo« 39.70 �gz9g;X²*̧�wZÏæ]~IZiLo«  27.77 �gz9Zzg�ZiLo« 39.31 Zk�â�~IZiLo«

gz9��X 1.47 gz9Ð�� 1.48 Wæy©à¶Æ� (¥) �gz9!*nKMg;åX°z 27.97

ëgn,y

Á 6.77% �gz9g�¶��Ô�wÆ£«~  549.24 �gz9g�Z#�*̧�wSÏ²�~ZkÅlZg 512.07 R,yZzzg ) gm,yëÅÀ&¾æEL~

�31.70 �gz9g;²¦/̧âà�wÆ�zgZyt  30.08 ìTÅzzZkÐ0yZCÅ~Ngz~Æ!*̄)�~~¶ìXgn,yë»%YC³

gz9åX

ñ®8-á�&+ë

�gz9g�¶��Ô�wÆ£«~ 513.70 �gz9g�Z#�*̧�wSÏ²�~SkÅlZg  561.27 ñ®8-á�&+ëÅÀ&¾æEL~)R,yZzzg(

�gz9åX 51.07 �gz9g;²*̧âà�wÆ�zgZyt  61.47 ic*�{ìXñ®8-á�&+ë»%YC³ 9.26%

w6,Zq-Ã

eZ&45éJEG0*Îy��h+)Vâjw~»x�g�ìXÂµÅYg�ì�WäzZÑ�wu~'×h+Ngz~Æ!*̄)
85ÑB5ë
FGEE

Y
�ÇXvYg~£̈Zzg •

'×h+t�qD',ÎV~gn,yZEw�äzZßV»p� yZC�~$zg~ÅzzÐ�Ûz|#ÆwZzgo«6,�!*�ÅÂµgBbì

Ðgn,yÅaZzZg»gsyìXZOðZyúZïÃÁ�äÆ�B�BZyÓxçZ]ÐÖc6,³xìX

zh°Zzg6,$Ö°R
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~�[ìXRÅ�âã¢ïZzg�|;ðÃĝÆ¬�zñZ¬hVÅ$+zª(ZOð%æFQZO�ì�4*ÃĝÔ�|;ðÃĝ

Æ¬�Ø�hVÅÂ}�}ÇX

Z�Zs

Wy%~ëeZ],IiZv¬\ÅZkÂz�Ü~ZmÓx$!*EV6,/�ZzgZL�c*§yÔÇ�VÔâ1CZ�ZgzVZzg�vZ·�®gi

� ÅÚçz-$Zzgv6,ZyÆZO�Æn@td7�D�XëZK=�ÆZg»yZzg»g.VÅÃ@VÆ2s�

4}òcÚÃ�áV�X

)



DYNEA PAKISTAN LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2019
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SHABBIR ABBAS
Chief Executive Officer

DR. DONALD JENKIN
Chairman

SHAKEEL UDDIN
Chief Financial Officer 

Karachi: October 25, 2019

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 
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The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 
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If undelivered please return to:

Dynea Pakistan Limited
Office No. 406, Parsa Tower, Plot No. 31/1/A, 
Block-6, P.E.C.H.S, Shahrah-e-Faisal,
Karachi-75400. 
Ph
Fax
Email

: (92-21) 34520132 - 35
: (92-21) 34392182
: info@dynea.com.pk


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16

