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DIRECTORS’ REPORT

The Directors of Ghani Global Glass Limited (the Company) are pleased to present the unaudited condensed interim nancial 
statements of the Company for the rst quarter ended September 30, 2019, in compliance with the requirements of Companies 
Act, 2017.

A comparison of the key nancial results of your Company for the period ended September 30, 2019 with the same period last 
year is as under:

Dear Shareholders
Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

021st Quarter 2019

FINANCIAL PERFORMANCE

Your Company's sales are improving day by day by acceptance of company products is the market. For the period ended 
September 2019, your company's sales have increased from amounting to Rs. 305 million from Rs. 142 million as compared 
with the same period of last year depicting increase of 114%. Gross prot of the company increased from amounting to Rs. 8 
million to 76 million as compared to the same period of last year. Distribution cost and administrative cost incurred during period 
is Rs. 8 million and 16 million whereas for the last period it was Rs. 11 million and Rs. 16 million, respectively. Finance cost for 
the period incurred on the project nance and working capital lines is amounting to Rs. 36 million and for the last period it was Rs. 
18 million, high increase is due to heavy jump in the policy rate by SBP. This is for the rst time, Company reported prot for the 
1st Quarter Alhamdulillah amounting to Rs. 15 million after taxation as compared to loss for the last period was Rs. 37 million.  
Earning per share during the period was Rs. 0.15 against loss per share of Rs. 0.37 in comparison with same period of last year.

 Particulars 

Rupees in ‘000’   
%  September 

2019 

September 
2018  

Variance  

Sales 305,315 142,376  162,939  114

Net Sales 258,980 119,862  139,117  116

Gross Profit 76,313 8,053  68,260  848

Distribution cost
 

8,489
 

11,093
 

(2,603)
 

-23

Administrative expenses
 

15,920
 

16,007
 

(87)
 

-0.55

Operating prot/(loss)
 

51,271
 

(27,224)
 

78,495
 

288

Financial cost
 

35,853
 

18,558
 

17,295
 

93

Net Prot / (Loss)
 

15,418
 

(37,099)
 

52,517
 

142

EPS
 

0.15
 

(0.37)
 

0.5
 

141

Sales portfolio is growing and we are aiming at growth rate of our sales in double digit. Further export orders have received from 
Argentine and Bangladesh. After negotiation, product samples have dispatched to Russia. Management and marketing team is 
working day and night to bring the Company in protability on earliest basis In-Sha-Allah.

FUTURE PROSPECTS

The board of directors wishes to express their gratitude to valued shareholders, banks/nancial Institutions, customers and 
suppliers for their continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work 
and diligence of executives, staff and workers of the company. Needless to mention, all growth in the business of the company is 
not possible without will and blessings of ALMIGHTY ALLAH. 

ACKNOWLEDGEMENTS 

 

 For and behalf of Board of Directors

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

Lahore

Dated: October 28, 2019



03Ghani Global Glass Limited



041st Quarter 2019

 
Particulars

 

Rupees in ‘000’
  

%
 

September 
2019

 

September 
2018

 

Variance
 

Sales
 

305,315
 

142,376
 

162,939
 

114

Net Sales
 

258,980
 

119,862
 

139,117
 

116

Gross Profit
 

76,313
 

8,053
 

68,260
 

848

Distribution cost 8,489 11,093  (2,603)  -23

Administrative expenses 15,920 16,007  (87)  -0.55

Operating prot/(loss) 51,271 (27,224)  78,495  288

Financial cost 35,853 18,558  17,295  93

Net Prot / (Loss) 15,418 (37,099)  52,517  142

EPS 0.15 (0.37) 0.5 141    
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