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Unconsolidated Condensed Interim 

Statement of Financial Position
As at September 30, 2019     

  

President and Chief Financial Director Director Chairman

 (Un-audited) 
  September 30,  

2019
Note

ASSETS
6  21,093,931 

Balances with other banks 7  1,140,415 

 1,229,104 

Investments 9  140,692,001 

10  238,392,871 

Fixed assets 11  11,736,075 

Intangible assets 12  2,271,884 

Deferred tax assets - net 13  611,956 

Other assets  12,999,055 

 430,167,292 

LIABILITIES

Bills payable 15  3,174,073 

Borrowings 16  59,923,106 

17  327,063,913 

 -    -   

 7,495,800 

Deferred tax liabilities  -    -   

Other liabilities 19  16,627,630 

 414,284,522 

NET ASSETS  15,882,770 

REPRESENTED BY

Share capital  10,119,242 

Reserves  1,751,106 

  20  (224,787)

 4,237,209 

 15,882,770 

CONTINGENCIES AND COMMITMENTS 21     
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Unconsolidated Condensed Interim 

For the nine months period ended September 30, 2019

President and Chief Financial Director Director Chairman

 Quarter ended  Nine months period ended 

 September 30,  September 30, 

2019 2019

Note

23  11,198,953  30,259,114 

 9,624,771  24,973,660 

 1,574,182  5,285,454 

NON MARK-UP / INTEREST INCOME

Fee and commission income 25  663,686  2,008,747 

Dividend income  9,935  57,095 

Foreign exchange income  243,698  680,819 

 1,595  44,970 

26  (194,565)  (564,104)

Other income - net 27  25,081  93,252 

 749,430  2,320,779 

 2,323,612  7,606,233

NON MARK-UP / INTEREST EXPENSES

Operating expenses  2,617,093  7,902,328 

29  -    -   

Other charges 30  886  200  1,134  732 

 2,617,979  7,903,462 

 (294,367)  (297,229)

31  92,158  (501,495)

 -    -  -    - 

(LOSS) PROFIT BEFORE TAXATION  (202,209)  (798,724)

32  65,971  220,809 

(LOSS) / PROFIT AFTER TAXATION  (136,238)  (577,915)

  

Basic and diluted (loss) / earnings per share 33  (0.11)  0.06  (0.46)

statements.
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Unconsolidated Condensed Interim

For the nine months period ended September 30, 2019

President and Chief Financial Director Director Chairman

 Quarter ended  Nine months period ended 

 September 30,  September 30, 

2019 2019

 (136,238)  (577,915)

Other comprehensive (loss) / income

branch  (13,279)  38,935 

 211,725  861,375 
 

IFRS 9 - net of tax  (5,380)  (32,487)

 206,345  828,888 

 193,066  867,823 

 -    -  -   

Total comprehensive (loss) / income  56,828  289,908 

    

statements.



14 JS Bank nine months period ended September 30, 2019

Unconsolidated Condensed Interim

For the nine months period ended September 30, 2019

President and Chief Financial Director Director Chairman

  Reserves  

 Total 

  Share 

capital

 Preference 

shares

 Statutory 

reserve * 

translation 

reserve  Investments Assets 

 Non 

Banking 

Assets 

 Unap-

pro-priated 

Balance as at December 31, 2017 - audited

Total comprehensive income for the nine months
period ended September 30, 2018 - un-audited

 -  -  -  -  -  -  - 
 -  -  -  -  - 
 -  -  -  - 

 -  -  -  -  -  - 

Transfer from surplus on revaluation of

Fixed assets  -  -  -  -  -  -  - 

in satisfaction of claims  -  -  -  -  -  -  161  - 

Transaction with owners recorded

 -  -  -  -  -  -  - 

 -  -  -  -  -  -  - 
 -  -  -  -  -  -  - 

Preference shares cancelled on conversion
 -  -  -  -  -  -  - 

Preference dividend for the year ended 
 -  -  -  -  -  -  - 

Balance as at September 30, 2018 - un-audited
 (restated)  - 

Total comprehensive income for the period
ended December 31, 2018

 -  -  -  -  -  -  - 
 -  -  - 
 -  -  - 

 -  -  -  -  -  -  - 

Transfer from surplus on revaluation of

Fixed assets  -  -  -  -  -  -  - 

in satisfaction of claims  -  -  -  -  -  -  55  - 

Balance as at December 31, 2018 - audited  - 

Total comprehensive income for the nine months
period ended September 30, 2019 - un-audited

 -  -  -  -  -  -  -  (577,915)  (577,915)
Other comprehensive income - net of tax  -  -  -  38,935  828,888  -  -  -    867,823 

 -  -  -  38,935  828,888  -  -  (577,915)  289,908 

Transfer from surplus on revaluation of

Fixed assets  -  -  -  -  -  (18,025)  -  18,025  - 

in satisfaction of claims  -  -  -  -  -  -  (61)  61  - 

Transaction with owners

Preference dividend for the year ended 
 -  -  -  -  -  -  -  (24,164)  (24,164)

 10,119,242  -  1,641,237  109,869  (1,351,225)  1,033,641  92,797  4,237,209  15,882,770 

statements.
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Unconsolidated Condensed Interim

For the nine months period ended September 30, 2019

President and Chief Financial Director Director Chairman

September 30,

2019
Note

CASH FLOWS FROM OPERATING ACTIVITIES
 (798,724)

 (57,095)
 (855,819)

Adjustments
Depreciation  589,022 
Depreciation on non-banking assets  628  975 

 520,691  - 
 68,169 

 327,771  - 
 115,816 

as held-for-trading - net  435 
31  501,495 

 -   
 (30,265)

 242,665 
27  (93,252)

 2,243,175 
 1,387,356 

(Increase) / decrease in operating assets
 711,310 

 (15,094,668)
 13,155,267 
 (1,112,189)
 (2,340,280)

Increase / (decrease) in operating liabilities
Bills payable  (345,851)
Borrowings  (36,286,020)
Deposits  5,650,650 
Other liabilities  (414,527)

 (31,395,748)
 (32,348,672)

 (102,494)

 (327,771)  - 
Income tax paid  (329,516)

Net cash used in operating activities  (33,108,453)

CASH FLOWS FROM INVESTING ACTIVITIES
 16,119,414 
 8,195,552 

Investment in associated companies  (21,239)
Dividend income received  57,095 

 (1,545,631)
Investments in intangible assets  (170,176)

 149,020 
 38,935 

 22,822,970 

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid on preference shares  (24,164)

 (184,929)  - 
 (1,000)

 (210,093)

 (10,495,576)
 32,577,913 
 22,082,337 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

1. STATUS AND NATURE OF BUSINESS      

  

1.1 

 

     

1.2 

   

   

2. BASIS OF PRESENTATION       

 

2.1 Statement Of Compliance       

 

2.1.1 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

  

  

2.1.2

    

2.1.3

  

2.2

 

2.3

    

2.4

 

3. SIGNIFICANT ACCOUNTING POLICIES      
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

   

3.1 Changes in accounting policies       

 

3.1.1 Change in reporting format       

 

 

3.1.2 Adoption of  IFRS 16  - Leases       

 

    

  

    

     

      

     

     

     

 Right-of-use (RoU) assets      
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

    

 Lease liability        

  

Assets

Prepayments

Liabilities

RoU asset Lease liability

 4,098,619  3,830,124 

 1,011,978  1,011,978 

Depreciation  (520,691)  -   

Borrowing cost  -    327,771 

Payments  -    (512,700)

 4,589,906  4,657,173

been lower by Rs. 520.691 million and Rs. 327.771 million respectively.   
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

3.2 Standards, interpretations of and amendments to published approved accounting 

     

   

3.2.1

 

3.3 Standards, interpretations of and amendments to published approved accounting 

(reporting periods 

beginning on or 

after)

(reporting periods 

ending on or after)

3.3.1

Bank has not considered the impact for adoption of IFRS 9 for its Pakistan operations in 

    

sector of Pakistan.       
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

   

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS    

    

      

5. FINANCIAL RISK MANAGEMENT       

 

 (Un-audited) 

 September 30, 

2019

6. CASH AND BALANCES WITH TREASURY BANKS

In hand

 4,915,968 

 764,300 

 5,680,268 

 10,283,387 

 1,067,194 

 3,215,824 

 14,566,405 

 668,395 

National Prize Bonds  178,863 

 21,093,931 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 

 September 30, 

2019

Note

7. BALANCES WITH OTHER BANKS 

In Pakistan

 43,195 

 67  67 

 43,262 

Outside Pakistan

 551,954 

 545,282 

 1,097,236 

 1,140,498 

 7.1  (83)

Balances with other banks - net of provision  1,140,415 

7.1

8. LENDINGS TO FINANCIAL INSTITUTIONS

Call money lendings  833,949 

 -   

 396,400  -   

 1,230,349 

 (1,245)

 1,229,104 

8.1
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 
September 30, 2019

 Cost / 

Amortised 

cost 

Provision for 

diminution

Surplus / Carrying 

Value cost 

Provision for Carrying
9. INVESTMENTS 

9.1 Investments by type

Held-for-trading securities
 57,664,703  -    (435)  57,664,268  -   

Available-for-sale securities
 40,841,407  -    (1,500,531)  39,340,876  -   

Shares  3,471,945  (605,561)  (559,847)  2,306,537 
 3,592,441  (370,051)  (7,177)  3,215,213  606 
 1,574,653  -    (51,286)  1,523,367  -   

 49,480,446  (975,612)  (2,118,841)  46,385,993 
Held-to-maturity securities

 34,521,380  -    -    34,521,380  -   

Associates  201,239  -    -    201,239  -    -   

Subsidiaries  1,919,121  -    -    1,919,121  -    -   

Total  Investments  143,786,889  (975,612)  (2,119,276)  140,692,001 

 (Un-audited) 
September 30, 2019

 Cost / 

Amortised 

cost 

Provision for 

diminution

Surplus / Carrying 

Value cost 

Provision for Carrying 

9.2 Note

Held-for-trading securities
Federal Government Securities

 57,664,703  -    (435)  57,664,268  -   
Pakistan Investment Bonds  -    -    -    -    -   

 57,664,703  -    (435)  57,664,268  -   

Available-for-sale securities

Federal Government Securities
 1,534,103  -    (285)  1,533,818  -   

Pakistan Investment Bonds  39,307,304  -    (1,500,246)  37,807,058  -   
 40,841,407  -    (1,500,531)  39,340,876  -   

Listed Companies
Ordinary shares 9.2.1  3,296,623  (468,972)  (559,847)  2,267,804 
Preference shares  136,589  (136,589)  -    -    -    -   
Unlisted Companies
Ordinary shares  11,000  -    -    11,000  -    -   
Preference shares 9.2.2  27,733  -    -    27,733 

 3,471,945  (605,561)  (559,847)  2,306,537 
Non Government Debt Securities 
Listed 

 305,183  (155,169)  (14)  150,000 
 440,833  -    (7,163)  433,670  -    621 

Unlisted
9.2.3  1,379,758  (214,882)  -    1,164,876  -   

 1,466,667  -    -    1,466,667  -    -   
 3,592,441  (370,051)  (7,177)  3,215,213  606 

Foreign Securities
 234,847  -    (1,798)  233,049  -   

 1,337,400  -    (49,488)  1,287,912  -   
Ordinary shares  2,406  -    -    2,406  -    -   

 1,574,653  -    (51,286)  1,523,367  -   
Held-to-maturity securities

Federal Government Securities
Pakistan Investment Bonds  34,521,380  -    -    34,521,380  -    -   

Associates
 180,000  -    -    180,000  -    -   

9.2.5  972  -    -    972  -    -    -    -   
9.2.5  20,267  -    -    20,267  -    -    -    -   

 201,239  -    -    201,239  -    -   

Subsidiaries
 1,357,929  -    -    1,357,929  -    -   

 561,192  -    -    561,192  -    -   

 1,919,121  -    -    1,919,121  -    -   

Total  Investments  143,786,889  (975,612)  (2,119,276)  140,692,001 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

9.2.1

       

9.2.2

   

9.2.3

9.2.4

9.2.5 

(Un-audited)
September 30, 2019
Cost Market value Cost

9.2.6 Investments given as collateral 

Held-for-trading securities

Federal Government Securities
 27,906,480  27,906,844 

Pakistan Investment Bonds  -    -   
 27,906,480  27,906,844 

Available-for-sale securities

Federal Government Securities
Pakistan Investment Bonds  9,805,682  9,282,588 

Foreign Debt Securities
 -    -   
 -    -   
 -    -   

 37,712,162  37,189,432 

 (Un-audited) 
 September 30, 

2019
9.3 Provision for diminution in value of investments

9.3.1 Opening balance  851,940 

Charge  251,675 

 (128,003)

Net charge for he period  123,672 

Closing Balance  975,612 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

9.3.2 Particulars of provision against debt securities (Un-audited)

September 30, 2019

NPI Provision NPI Provision

Domestic

Other assets especially mentioned  -    -    -    -   

 -    -    -    -   

 -    -    -    -   

 370,051  370,051 

 370,051  370,051 

9.3.3

Performing Non Performing  Total 

(Un-audited) (Un-audited) (Un-audited)
September 30, September 30, September 30,

2019 2019 2019

10. ADVANCES  Note 

 221,512,749  10,279,801  231,792,550 
 10,199,081  -    -    10,199,081 

 231,711,830  10,279,801  241,991,631 

Provision against advances
General  (157,385)  -    -    (157,385)

10.3.2  (11,654)  -    -    (11,654)
 -    -    (3,429,721)  (3,429,721)

10.3  (169,039)  (3,429,721)  (3,598,760)

 231,542,791  6,850,080  238,392,871 

 (Un-audited) 
 September 30, 

2019

10.1 Particulars of advances (gross)

 232,641,959 
 9,349,672 

 241,991,631 

10.2

(Un-audited)
September 30,2019
Non 

Performing 

Loans Provision

Non 

Performing 

Provision

Domestic

 955,542  920  -   

 1,108,729  67,818 

 2,664,827  414,447 
 5,550,703  2,946,536 

Total  10,279,801  3,429,721 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

10.3 Particulars of provision against advances

(Un-audited)
September 30,2019

General

General 

provision - 

under IFRS-9

Total General

General 

provision - 

under IFRS-9

Total

Opening balance  2,989,888  155,661  10,746  3,156,295  - 
 -    -    1,331  1,331  -  - 

Charge for the period  787,202  1,724  -    788,926 
Reversals for the period  (347,369)  -    (423)  (347,792)  -  - 

 439,833  1,724  (423)  441,134 

the opening balance  -  -  -  -  -  -  -  - 

Closing balance  3,429,721  157,385  11,654  3,598,760 

      
10.3.1

10.3.2

         

10.3.3 

dividend or other appropriations.

 (Un-audited) 

 September 30, 

2019

11. FIXED ASSETS Note

Capital work-in-progress 11.1  130,553 

 7,015,616 

3.1.2  4,589,906  -   

 11,736,075 

11.1 Capital work-in-progress

Civil works  104,455 

 432 

 20,206 

 5,460 

 130,553 

 (Un-audited)  (Un-audited)

 September 30, September 30,

2019 2019

------------------------------ Percentages ------------------------------

1% 4%

0.5% - -
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

11.2

September 30,

2019

Note

Capital work-in-progress - net  -   

11.2.1  640,700 

 157,146 

 69,760 

 353,420 

Vehicles  320,893 

 1,541,919 

 1,541,919 

11.2.1

in its cost.

11.3

 1,789 

 1,079 

 7,064 

Vehicles  45,836 

 55,768 

 (Un-audited) 

 September 30, 

2019

12. INTANGIBLE ASSETS Note

Capital work-in-progress 12.1  85,898 

Goodwill  1,463,625 

 722,361 

 2,271,884 

12.1 Capital work-in-progress

 85,898 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 

 September 30, 

2019

13. DEFERRED TAX ASSETS - NET Note

 59,488  -   

Provision against investments  57,149 
Provision against loans and advances  44,726 
Other assets 13.1  618,984 

 18,556 
Intangible other than Goodwill  2,496 
Mark to market gain on forward foreign 

exchange contracts  84,933 

 152 

 727,582 

 1,614,066 

Fixed assets  (159,646)

Goodwill  (512,268)

 (318,373)

 (979)

 (10,844)

 (1,002,110)

 611,956 

13.1

12.2 Additions to intangible assets

 September 30, 

2019

Capital work-in-progress - net  10,138 

 156,561 

 166,699 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

carry forward the tax paid.

 (Un-audited) 

 September 30, 

2019

Note

14. OTHER ASSETS

 7,615,053 

 117,818 

3.1.2  501,398 

 715,239 

 20,991 

Stationery and stamps in hand  26,210 

Receivable from other banks in respect of remittance  422,962 

 870,851 

Mark to market gain on forward foreign exchange contracts  -   

 30,984 

 149,161 

 112,231 

 2,072,792 

Others  263,368 

 12,919,058 

 (13,778)

 12,905,280 

satisfaction of claims  93,775 

 12,999,055 

14.1

Opening balance  185,290 

 779,964 

 -   

 (628)

Closing balance  964,626 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 

 September 30, 

2019

14.2 Movement in provision held against other assets

Opening balance  15,860 

 -   

 (2,082)

 (2,082)

Closing balance  13,778 

    

15. BILLS PAYABLE

In Pakistan  2,957,181 

 216,892 

 3,174,073 

16. BORROWINGS

Secured

 16,422,945 

 1,586,522 

 162,938 

 27,866,992 

 46,039,397 

 9,149,648 

 1,974,658  -   

 11,124,306 

Total secured  57,163,703 

Unsecured

Call borrowings  1,126,022 

 1,481,289 

 152,092 

Total unsecured  2,759,403 

 59,923,106 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

17. DEPOSITS AND OTHER ACCOUNTS

(Un-audited)

September 30, 2019

In local 

currency

In foreign 

currencies Total

In local In foreign 

Customers

 61,363,695  6,695,676  68,059,371 

Savings deposits  57,478,779  3,386,318  60,865,097 

128,642,530  15,990,822 144,633,352 

 4,567,197  6,862  4,574,059 

252,052,201  26,079,678 278,131,879 

Financial Institutions

 647,929  208,044  855,973  -   

Savings deposits  22,362,111  -    22,362,111  -   

 25,713,950  -    25,713,950 

 48,723,990  208,044  48,932,034 

300,776,191  26,287,722 327,063,913 

(Un-audited)

September 30,

2019

Note

18. SUBORDINATED DEBT

 2,997,000 

 1,998,800 

 2,500,000 

 7,495,800 

18.1
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Rating

monthly period.

each in the last year.

SBP’s approval.

absorbency 

common share on the date of trigger as declared by SBP of the non-

shares.

18.2
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Rating

monthly period.

each in the last year.

approval of SBP.

absorbency 
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

18.3

Rating

monthly period.

Not applicable
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

-

-

-

Point of 

Non-Viability 

-

-

-

SBP.
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Notes to the Unconsolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 

 September 30, 

2019

19. OTHER LIABILITIES Note

 3,481,207 

 124,323 

 350,898 

Unclaimed dividends  4,214 

Mark to market gain on forward foreign exchange contracts  242,665  -   

 115,816 

 227,562 

Donation payable  -   

 4,370,891 

 72,712 

Payable against remittance  465,424 

Visa debit card payable  219,616 

Retention money payable  37,792 

 2,072,792 

3.1.2  4,657,173  -   

Others  184,545 

 16,627,630 

20. DEFICIT ON REVALUATION OF ASSETS 

 (2,078,807)

Fixed assets  1,352,013 

 93,775 

 (633,019)

 727,582 

Fixed assets  (318,372)

 (978)

 408,232 

 (224,787)

20.1
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 (Un-audited) 

 September 30, 

2019

Note

21. CONTINGENCIES AND COMMITMENTS

21.1  43,525,025 

Commitments 21.2  70,139,325 

 113,664,350 

21.1

 2,702,581 

 22,974,164 

 17,848,280 

21.1.1  43,525,025 

21.1.1

21.2

Documentary credits and short-term

trade-related transactions

21.2.1  9,980,877 

- Forward foreign exchange contracts 21.2.2  49,474,590 

21.2.3  3,646,259 

 4,729,766 

 2,064,023 

- Forward lending 21.2.5  157,945 

- Fixed assets 21.2.6  85,865 

 70,139,325 

21.2.1
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 (Un-audited) 

 September 30, 

2019

21.2.2

 31,209,048 

Sale  18,265,542 

 49,474,590 

21.2.3 Commitments in respect of forward government securities

 3,646,259 

Sale  -   

 3,646,259 

21.2.4 Commitments in respect of derivative instruments

 4,729,766 

 2,064,023 

 6,793,789 

21.2.5 Commitments in respect of forward lending

other commitments to lend  157,945 

21.2.5.1

21.2.6  85,865 

21.2.7

disclosed above and notes 32.1 and 32.2.
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22. Derivative Instruments 

operative.

Wholesale Banking Branch Bahrain for market making activities.

 

22.1 Product analysis
(Un-audited)

September 30, 2019
Interest Rate Swaps Options Forward securities

Notional 

principal 

Mark to 

market

Notional 

principal 

Mark to 

market

Notional 

principal 

Mark to 

market

With Banks for 
Hedging 4,729,766  15,927  -    -    -    -   
Market making  -    -   2,064,023  13,524 3,646,259  1,533 

With FIs other than banks
Hedging  -    -    -    -    -    -   
Market making  -    -    -    -    -    -   

Total
Hedging 4,729,766  15,927  -    -    -    -   
Market making  -    -   2,064,023  13,524 3,646,259  1,533
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Interest Rate Swaps Options

Notional 

principal 

Mark to 

market

Notional 

principal 

Mark to 

market

Notional 

principal 

Mark to 

market

With Banks for 
Hedging  -    -    -    -   
Market making  -    -   

With FIs other than banks
Hedging  -    -    -    -    -    -   
Market making  -    -    -    -    -    -   

Total
Hedging  -    -    -    -   
Market making  -    -   

 September 30, 

2019

23. MARK-UP / RETURN / INTEREST EARNED Note

 22,627,960 

Investments  6,850,722 

 45,588 

Balances with other banks  45,631 

 689,213 

 30,259,114 

24. MARK-UP / RETURN / INTEREST EXPENSED

Deposits  20,202,045 

Borrowings  1,290,757 

 2,403,709 

 749,378 

3.1.2  327,771  -   

 24,973,660 

24.1 Borrowings

 251,418 

 24,513 

 2,621 

Other short term borrowings  1,012,205 

 1,290,757 
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 September 30, 

2019

Note

25. FEE AND COMMISSION INCOME

 132,572 

 14,847 

 362,542 

Credit related fees  210,403 

Investment banking fees  42,565 

Commission on trade  395,736 

 249,142 

Commission on cash management  4,388 

 81,095 

 105,814 

 94,070 

Commission on online services  132,694 

 14,964 

Rebate income  160,997 

Rebate on primary dealership  6,918 

 2,008,747 

26. LOSS ON SALE OF SECURITIES - NET

Realised 26.1  (563,669)

Unrealised - held for trading  (435)

 (564,104)

26.1

Federal government securities

 3,850 

Pakistan investment bonds  (402,443)

 633  362 

Shares

 (159,776)

Mutual fund units  482 

Foreign currency bonds  (6,415)

 -   

 (563,669)
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 September 30, 

2019

27. OTHER INCOME - NET Note

 93,252 

28. OPERATING EXPENSES

 3,851,929 

Rent & taxes  220,375 
 7,913 

Utilities cost  232,185 
 261,971 
 177,286 

Depreciation  187,039 
3.1.2  520,691  -   

Depreciation on non banking assets  628  975 
 1,608,088 

Software maintenance  128,225 
Hardware maintenance  161,991 
Depreciation  126,403 

 68,169 
Network charges  81,351 

 566,139 

Directors’ fees and allowances  6,050 
 94,730 

 135,490 
 105,285 
 65,074 
 28,932 

Depreciation  275,580 
 21,942 
 61,111 
 81,125 

Stationery & printing  184,295 
 207,031 

Donations  -   
 5,126 

 174,842 
Bank charges  47,475 

 33,019 
 14,122 
 23,382 
 6,317 

CDC and other charges  4,075 
 26,158 

Deposit protection corporation  104,821 
Entertainment expenses  46,657 

 35,705 
 5,722 

 57,824 
Others  24,282 

 1,876,172 

 7,902,328 
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28.1

calendar year.

29. WORKERS’ WELFARE FUND

 September 30, 

2019

30. OTHER CHARGES

Penalties imposed by State Bank of Pakistan  242  -   

Others  892  732 

 1,134  732 

31. PROVISIONS AND WRITE OFFS - NET

 123,672 

 439,833 

Provisions against loans & advances - general  1,724  -   

Other reversals  (2,082)

 (61,967)

 315  -   

 501,495 

32. TAXATION

 (550,410)

Prior years  -    -   

Deferred  771,219 

 220,809 

         

32.1.1 Pakistan Operations       
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32.1.2 Azad Jammu & Kashmir Operations      

  

respect of above years will be decided in the Bank’s favor and accordingly no demand 
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Nine months period ended

 September 30,  September 30, 

2019 2019

33. BASIC AND DILUTED (LOSS) / EARNINGS PER SHARE

 (136,238)  (577,915)

Preference dividend paid for the year 

 -    -    (24,164)

 (136,238)  (602,079)

 1,297,464,262  1,297,464,262 

 (0.11)  0.06  (0.46)

33.1

conversions of preference shares.

34. FAIR VALUE MEASUREMENTS

cost. 
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market for assets and liabilities and reliable data regarding market rates for similar 

 

for identical assets or liabilities.

 

 

34.1.1 

Item Valuation approach and input used

determined based on redemption prices disclosed at 

Shares of listed 

companies

available at the Pakistan Stock Exchange.

Pakistan Investment 

Bills
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and Bonds

in accordance with the methodology prescribed by 

the SECP.

Derivatives

34.2

34.2.1

generated by market transactions involving identical 

statements.

Non-banking assets 

claims

34.3

 

34.4
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September 30, 2019

Level 1 Level 2 Level 3 Total

Financial assets - measured at fair value

Investments

 -  57,664,268  -  57,664,268 

Financial assets - measured at fair value

Investments

 -  39,340,876  -  39,340,876 

Shares  2,267,804  -    -  2,267,804 

 -    583,670  -  583,670 

 -    1,520,961  -  1,520,961 

 2,267,804  41,445,507  -  43,713,311 

Financial assets - disclosed but not measured at fair value 

Investments

 -  32,320,548  -  32,320,548 

 2,267,804 131,430,323  - 133,698,127 

Non-Financial Assets

 -  -  3,805,614  3,805,614 

 -  -  964,626  964,626 

 -  -  4,770,240  4,770,240 

 -  30,799,707  -  30,799,707 

Sale  -  18,098,867  -  18,098,867 

Forward government securities
 -  3,647,792  -  3,647,792 

Sale  -  -  -  - 

Derivative instruments
 -  6,701,063  -  6,701,063 

 -  2,077,547  -  2,077,547 
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Financial assets - measured at fair value

Investments

 -  - 

Financial assets - measured at fair value

Investments

 -  - 

Shares  -    - 

 -  - 

 -  - 

 - 

Financial assets - disclosed but not measured at fair value 

Investments

 -  - 

 - 

Non-Financial Assets

 -  - 

 -  - 

 -  - 

 -  - 

Sale  -  - 

Forward government securities
 -  - 

Sale  -  - 

Derivative instruments
 -  - 

 -  - 
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35. SEGMENT INFORMATION

35.1

Corporate 

Finance

Trading and  

Sales

Retail  

Banking

Commercial 

Banking Others Total

September 30, 2019 (Un-audited)

 -    1,537,131  (2,723,969)  6,472,292  -    5,285,454 

 -    (4,503,195)  7,886,625  (3,383,430)  -    -   

 49,042  184,624  1,401,399  592,462  93,252  2,320,779 

Total Income  49,042  (2,781,440)  6,564,055  3,681,324  93,252  7,606,233 

Segment direct expenses  79,332  96,751  4,266,672  636,260  405,625  5,484,640 

Inter segment expense allocation  -    226,305  1,279,466  913,051  -    2,418,822 

 79,332  323,056  5,546,138  1,549,311  405,625  7,903,462 

Provisions  -    211,385  92,382  197,728  -    501,495 

 (30,290)  (3,315,881)  925,535  1,934,285  (312,373)  (798,724)

September 30, 2019 (Un-audited)

Balance Sheet

Cash & Bank balances  -    15,663,558  6,570,788  -    -    22,234,346 

Investments  -    140,692,001  -    -    -    140,692,001 

Net inter segment lending  -    -    135,064,611  -    489,036  135,553,647 

 -    1,229,104  -    -    -    1,229,104 

 -    -    92,844,661  138,867,169  -    231,711,830 

 -    -    2,843,872  7,435,929  -    10,279,801 

 -    -    (645,373)  (2,953,387)  -    (3,598,760)

 -    -    95,043,160  143,349,711  -    238,392,871 

Others  -    4,293,679  2,779,461  4,338,088  16,207,742  27,618,970 

Total Assets  -    161,878,342  239,458,020  147,687,799  16,696,778  565,720,939 

Borrowings  -    39,800,332  5,031,596  15,091,178  -    59,923,106 

 -    7,495,800  -    -    -    7,495,800 

 -    -    227,775,877  99,288,036  -    327,063,913 

Net inter segment borrowing  -    130,941,523  -    33,934,730  -    164,876,253 

Others  -    379,171  6,650,547  2,325,369  10,446,616  19,801,703 

Total liabilities  -    178,616,826  239,458,020  150,639,313  10,446,616  579,160,775 

 -    -    -    -    15,882,770  15,882,770 

 -    178,616,826  239,458,020  150,639,313  26,329,386  595,043,545 

Contingencies & Commitments  -    60,072,583  35,455,162  18,050,740  85,865  113,664,350 
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Corporate 

Finance

 

Sales

Retail  

Banking

Commercial 

Banking Others

September 30, 2018 (Un-audited)

 -    -   

 -    -    -   

Total Income

Segment direct expenses

Inter segment expense allocation  -    -   

Provisions  -   

December 31, 2018 (Audited)

Balance Sheet

Cash & Bank balances  -    -    -   

Investments  -    -    -    -   

Net inter segment lending  -    -    -   

 -    -    -    -   

 -    -    -   

 -    -    -   

 -    -    -   

 -    -    -   

Others  -   

Total Assets  -   

Borrowings  -    -   

 -    -    -    -   

 -    -    -   

Net inter segment borrowing  -    -    -   

Others  -   

Total liabilities  -   

 -    -    -    -   

 -   

Contingencies & Commitments  -   
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 (Un-audited) 

 September 30, 

2019

37. CAPITAL ADEQUACY, LEVERAGE RATIO & 

LIQUIDITY REQUIREMENTS

 10,119,242 

 13,462,490 

 2,500,000 

 15,962,490 

 4,100,234 

 20,062,724 

Credit Risk 147,017,493

Market Risk 1,304,857

Operational Risk  17,946,043 

166,268,393

8.10%

9.60%

12.07%

 15,962,490 

 494,100,699 

3.23%

74,378,594

57,232,429

130%

285,083,575

264,736,911

108%
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38. GENERAL

38.1

38.2

39. DATE OF AUTHORISATION FOR ISSUE      

   

President and Chief Financial Director Director Chairman
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Consolidated Condensed Interim 

Statement of Financial Position
As at September 30, 2019    

 

President and Chief Financial Director Director Chairman

 (Un-audited) 
 September 30, 

2019

Note
ASSETS

6  21,094,250 

Balances with other banks 7  1,559,509 

 1,229,104 

Investments 9  141,000,215 

10  238,614,414 

Fixed assets 11  12,707,552 

Intangible assets 12  2,308,375 

Deferred tax assets - net 13  760,823 

Other assets  13,984,370 

 433,258,612 

LIABILITIES

Bills payable 15  3,174,073 

Borrowings 16  59,923,106 

17  325,165,556 

 -    -   

 7,495,800 

Deferred tax liabilities  -    -   

Other liabilities 19  19,054,957 

 414,813,492 

NET ASSETS  18,445,120 

REPRESENTED BY

Share capital  10,119,242 

Reserves  1,751,105 

  20  264,391 

 5,204,115 

 17,338,853 

Non-controlling interest  1,106,267 

 18,445,120 

CONTINGENCIES AND COMMITMENTS 21     
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Consolidated Condensed Interim 

For the nine months period ended September 30, 2019 

President and Chief Financial Director Director Chairman

 Quarter ended  Nine months period ended 

 September 30,  September 30, 

2019 2019

Note

23  11,228,560  30,335,091 

 9,598,520  24,919,550 

 1,630,040  5,415,541 

NON MARK-UP / INTEREST INCOME

25  780,525  2,387,111 

Dividend income  14,705  140,829 

Foreign exchange income  243,716  680,837 

 (12,382)  36,270 

26  (151,034)  (520,033)

 (1,051)  796  12,753 

Other income - net 27  25,992  107,151 

Total non mark-up / interest income  900,471  2,844,918 

Total Income  2,530,511  8,260,459 

NON MARK-UP / INTEREST EXPENSES

Operating expenses  2,870,424  8,654,171 

29  40  606 

Other charges 30  886  200  1,134  732 

 2,871,350  8,655,911 

 (340,839)  (395,452)

31  91,831  (501,822) 

 -    -  -    - 

(LOSS)/PROFIT BEFORE TAXATION  (249,008)  (897,274)

32  67,331  140,951 

(LOSS) / PROFIT AFTER TAXATION  (181,677)  (756,323)

  

 (204,465)  (727,858)

Non-controlling interest  22,788  631  (28,465)

 (181,677)  (756,323)

Basic and diluted (loss) / earnings per share 33 (0.16)  0.06 (0.58)

statements.
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Consolidated Condensed Interim

For the nine months period ended September 30, 2019 

President and Chief Financial Director Director Chairman

 Quarter ended  Nine months period ended 

 September 30,  September 30, 

2019 2019

 (181,677)  (756,323)

Other comprehensive (loss) / income

branch  (13,279)  38,935 

 149,942  714,416 

of tax  (5,380)  (32,487)

 144,562  681,929 

 131,283  720,864 

 -    365,354 

Share of other comprehensive income

from associated companies - net of tax  -    -    31,727  -   

-  397,081

Total comprehensive (loss) / income  (50,394)  361,622

    

 54,530  420,155 

Non-controlling interest  (104,924)  (58,533)

 (50,394)  361,622 

statements.
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Consolidated Condensed Interim

For the nine months period ended September 30, 2019

President and Chief Financial Director Director Chairman

Attributable to shareholders of the Bank

Reserves

Share capital

Preference 

shares

Statutory 

reserve * translation Investments

 Non banking 

assets

Unappro-

priated 

Sub-total

Non-

controlling 

interest  Total 

Balance as at December 31, 2017 - audited

Total comprehensive income for the nine months
period ended September 30, 2018 - un-audited

 -  -  -  -    -    -    -   
 -  -  -  -    -   
 -  -  -  -   

 -  -  -  -  -  -  -  -  - 

Transfer from surplus on revaluation of

Fixed assets  -  -  -  -  -  -    - 

in satisfaction of claims  -  -  -  -  -  -  161  -  -  - 

Transaction with owners recorded

 -  -  -  -  -  -  -  - 

the period
 -  -  -  -  -  -  -  - 

 -  -  -  -  -  -  -  - 

Preference shares cancelled on conversion
 -  -  -  -  -  -  -  - 

Preference dividend for the year ended 
 -  -  -  -  -  -  -  - 

Balance as at September 30, 2018 - un-audited  -   
(restated)

Total comprehensive income for the period 

ended December 31, 2018
 -    -    -    -    -    -    -   
 -    -    -   
 -    -    -   

 -  -  -  -  -  -  -  -  - 

Transfer from surplus on revaluation of

Fixed assets  -  -  -  -  -  -    799  - 

 

in satisfaction of claims
 -  -  -  -  -  -  55  -  -  - 

Balance as at December 31, 2018 - audited  -   

Total comprehensive income for the nine months
period ended Septmber 30, 2019 - un-audited

 -    -    -    -    -    -    -   
Other comprehensive income - net of tax  -    -    -    -   

 -    -    -    -   

Transfer from surplus on revaluation of

Fixed assets  -    -    -    -    -    -    -    -    -   

in satisfaction of claims  -    -    -    -    -    -    61  -    -    -   

Transaction with owners 

Preference dividend paid for the year
 -    -    -    -    -    -    -    -   

 -    -    -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

Balance as at September 30, 2019 - un-audited  -   
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Consolidated Condensed Interim

For the nine months period ended September 30, 2019

President and Chief Financial Director Director Chairman

September 30,

2019
Note

CASH FLOWS FROM OPERATING ACTIVITIES
 (897,274)
 (140,829)
 (12,753)

 (1,050,856)
Adjustments
Depreciation  651,210 
Depreciation on non-banking assets  628  975 

 583,847  -   
 71,641 

 115,816 

 (14,910)
31  501,822 

 606 
 (21,565)

 242,665 

 
 382,477 

27  (98,048)
 2,416,189 
 1,365,333 

(Increase) / decrease in operating assets
 711,310 

 (15,669,657)
 13,250,923 

 (405,229)
 (2,112,653)

Increase / (decrease) in operating liabilities
Bills payable  (345,851)
Borrowings  (36,286,020)

 5,358,704 
Other liabilities  (1,119,046)

 (32,392,213)
 (33,139,533)

 (102,494)

 (382,477)

Income tax paid  (397,230)
Net cash used in operating activities  (34,021,734)

CASH FLOWS FROM INVESTING ACTIVITIES
 17,190,970 
 8,195,552 

Investment in associated companies  (21,239)
Dividend received  137,701 

 (1,017,349)
Investments in intangible assets  (173,504)

 38,935 
 150,105 

 24,501,171 

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid on preference shares  (24,164)

 (209,064)
 (1,000)

 (331,157)  -   
 (565,385)

 (10,085,948)
 32,587,698 
 22,501,750 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

1. STATUS AND NATURE OF BUSINESS      

   

  

    

-

-

   

-

-

ments.        

 

1.1.2 

-

   

    

shares of the Bank.
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

1.1.3 Composition of the Group
Ownership interest and 

voting power held by
September 30, 2019

The Group NCI NCI

Subsidiary
67.16% 32.84%
84.56% 15.44%
84.56% 15.44%

Associates
9.60% - -
8.00% - - -
9.12% - - -

1.1.4 Subsidiary Companies        

 

 JS Global Capital Limited (JSGCL)      

   

cities of Pakistan.

 JS Investments Limited (JSIL)
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Pension fund 

- -

- -

-

-

-

-

-

-

-

-

-

-

-

-

-

JS ABAMCO Commodities Limited      

   

-

-

1.1.5 Associated Companies        

 

 Omar Jibran Engineering Industries Limited (OJEIL)
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 Veda Transit Solutions (Private) Limited

 Intercity Touring Company (Private) Limited

2. BASIS OF PRESENTATION

2.1 Basis of Consolidation

2.2 Statement Of Compliance

2.1.1

Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019



66 JS Bank nine months period ended September 30, 2019

2.1.2

2.1.3

2.4.

2.5.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Changes in accounting policies

3.1.1 Change in reporting format

statements.

Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

3.1.2 Adoption of  IFRS 16  - Leases

 Right-of-use (RoU) assets

 Lease liability
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Assets

Fixed assets

Prepayments

Liabilities

RoU asset Lease liability

 4,756,920  4,470,444 

 1,001,666  1,001,666 

Depreciation  (583,847)  -   

Borrowing cost  -    382,477 

Payments  -    (591,541)

 5,174,739  5,263,046

respectively.

3.2 Standards, interpretations of and amendments to published approved accounting 

3.2.1
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

3.3

periods 

periods 

3.3.1

sector of Pakistan.

4 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

5. FINANCIAL RISK MANAGEMENT
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 
September 30,

2019
Note

6. CASH AND BALANCES WITH TREASURY BANKS

In hand
 4,916,287 

 764,300 
 5,680,587 

 10,283,387 
 1,067,194 
 3,215,824 

 14,566,405 

 668,395 

National Prize Bonds  178,863 

 21,094,250 

7. BALANCES WITH OTHER BANKS 

In Pakistan
 47,931 

 414,425 
 462,356 

Outside Pakistan
 551,954 

 545,282 

 1,097,236 

 1,559,592 
 7.1  (83)

Balances with other banks - net of provision  1,559,509 

7.1

8. LENDINGS TO FINANCIAL INSTITUTIONS

Call money lendings  833,949 
 -   

 396,400  -   
 1,230,349 

 (1,245)

 1,229,104 

8.1
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Financial Statements
For the nine months period ended September 30, 2019

 (Un-audited) 
September 30, 2019

 Cost / 

Amortised 

cost 

Provision for 

diminution

Surplus / Carrying 

Value cost 

Provision for 

9. INVESTMENTS - net
Note

9.1 Investments by type

Held-for-trading securities
 57,664,703  -    (435)  57,664,268  -   

Shares  376,978  -    10,962  387,940  -   
 -    -    -    -    -   

 470,882  -    4,383  475,265  -   
 58,512,563  -    14,910  58,527,473  -   

Available-for-sale securities
 40,841,407  -    (1,500,531)  39,340,876  -   

Shares  3,495,006  (605,561)  (564,337)  2,325,108 
 4,161,369  (696,507)  (7,805)  3,457,057  606 

 987,853  (26,023)  89,515  1,051,345 
 1,574,653  -    (51,286)  1,523,367  -   

 51,060,288  (1,328,091)  (2,034,444)  47,697,753 
Held-to-maturity securities

 34,521,380  -    -    34,521,380  -    -   

Associates  253,609  -    -    253,609  -    -   

Total  Investments  144,347,840  (1,328,091)  (2,019,534)  141,000,215 

9.2

Held-for-trading securities
Federal Government Securities

 57,664,703  -    (435)  57,664,268  -   
Pakistan Investment Bonds  -    -    -    -    -   

 57,664,703  -    (435)  57,664,268  -   

Listed Companies
Ordinary shares  376,978  -    10,962  387,940  -   

Non Government Debt Securities
Listed

9.2.2  -    -    -    -    -   
 -    -    -    -    -   
 -    -    -    -    -   

Open End Mutual Funds 9.2.3  470,882  -    4,383  475,265  -   

Available-for-sale securities

Federal Government Securities
 1,534,103  -    (285)  1,533,818  -   

Pakistan Investment Bonds  39,307,304  -    (1,500,246)  37,807,058  -   
 40,841,407  -    (1,500,531)  39,340,876  -   

Listed Companies
Ordinary shares  3,319,684  (468,972)  (564,337)  2,286,375 
Preference shares  136,589  (136,589)  -    -    -    -   
Unlisted Companies
Ordinary shares  11,000  -    -    11,000 
Preference shares  27,733  -    -    27,733  -    -   

 3,495,006  (605,561)  (564,337)  2,325,108 
Non Government Debt Securities 
Listed 

 445,183  (155,169)  (111)  289,903 
 543,305  -    (7,694)  535,611  -    621 

Unlisted
9.2.5  1,706,214  (541,338)  -    1,164,876  -   

 1,466,667  -    -    1,466,667  -    -   
 4,161,369  (696,507)  (7,805)  3,457,057  606 

Open End Mutual Funds 9.2.6  987,853  (26,023)  89,515  1,051,345 

Foreign Securities
 234,847  -    (1,798)  233,049  -   

 1,337,400  -    (49,488)  1,287,912  -   
Ordinary shares  2,406  -    -    2,406  -    -   

 1,574,653  -    (51,286)  1,523,367  -   
Held-to-maturity securities

Federal Government Securities
Pakistan Investment Bonds 9.2.7  34,521,380  -    -    34,521,380  -    -   

Associates
 232,370  -    -    232,370  -    -   

 972  -    -    972  -    -    -    -   
 20,267  -    -    20,267  -    -    -    -   

 253,609  -    -    253,609  -    -   

Total  Investments  144,347,840  (1,328,091)  (2,019,534)  141,000,215 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

9.2.1

9.2.2 

9.2.3

9.2.4

9.2.5

9.2.6

9.2.7

9.2.8

companies.

(Un-audited)
September 30, 2019
Cost Market value Cost

9.2.9 Investments given as collateral 

Held-for-trading securities

Federal Government Securities
 27,906,480  27,906,844 

Pakistan Investment Bonds  -    -   
 27,906,480  27,906,844 

Available-for-sale securities

Federal Government Securities
Pakistan Investment Bonds  9,805,682  9,282,588 

Foreign Debt Securities
 -    -   
 -    -   
 -    -   

 37,712,162  37,189,432 
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(Un-audited)

September 30,

2019

9.3 Provision for diminution in value of investments

9.3.1 Opening balance  1,204,419 

Charge  251,675 

 (128,003)

Net charge  123,672 

Closing Balance  1,328,091 

    

(Un-audited)

9.3.2 Particulars of provision against debt securities September 30, 2019

NPI Provision NPI Provision

Domestic

Other assets especially mentioned  -    -    -    -   

 -    -    -    -   

 -    -    -    -   

 696,507  696,507 

 696,507  696,507 

9.3.3

Performing Non Performing  Total 

(Un-audited) (Un-audited) (Un-audited)

September 30, September 30, September 30,

2019 2019 2019

10. ADVANCES Note 

 221,734,292  10,279,801  232,014,093 

 10,199,081  -    -    10,199,081 

 231,933,373  10,279,801  242,213,174 

Provision against advances

General  (157,385)  -    -    (157,385)

10.3.2  (11,654)  -    -    (11,654)

 -    -    (3,429,721)  (3,429,721)

 (169,039)  (3,429,721)  (3,598,760)

 231,764,334  6,850,080  238,614,414 

 (Un-audited) 

September 30,

2019

10.1 Particulars of advances (gross)

 232,863,502 

 9,349,672 

 242,213,174 
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Financial Statements
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10.3 Particulars of provision against advances

(Un-audited)
September 30, 2019

General

General 

provision - 

under IFRS-9 Total General

General 

provision - 

Opening balance  2,989,888  155,661  10,746  3,156,295  -   

 -    -    1,331  1,331  -    -   

 787,202  1,724  -    788,926 

Reversals  (347,369)  -    (423)  (347,792)  -    -   

 439,833  1,724  (423)  441,134 

the opening balance  -  -  -  -  -  -  -  - 

Closing balance  3,429,721  157,385  11,654  3,598,760 

      
10.3.1

10.2

(Un-audited)
September 30, 2019

Non 

Performing 

Loans Provision

Non 

Performing 

Provision

Domestic

 955,542  920  -   

 1,108,729  67,818 

 2,664,827  414,447 
 5,550,703  2,946,536 

 10,279,801  3,429,721 

10.3.2

10.3.3 

 (Un-audited)  (Un-audited) 

September 30, September 30,

2019 2019

--------------------- Percentages --------------------

1% 4%

0.5% - -
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 (Un-audited) 

 September 30, 

2019

Note

11. FIXED ASSETS

Capital work-in-progress 11.1  134,504 

 7,398,309 

 5,174,739 

 12,707,552 

11.1 Capital work-in-progress

Civil works  108,011 

 432 

 20,206 

 5,855 

 134,504 

 September 30, 

2019

11.2

Capital work-in-progress - net  - 

 33,401 

 161,095 

 126,946 

 384,900 

Vehicles  329,893 

 1,036,235 

 1,036,235 
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 September 30, 

2019

Note

11.3

 1,789 

 753 

 6,898 

Vehicles  42,617 

 52,057 

12 INTANGIBLE ASSETS

Capital work-in-progress 12.1  96,656 

Goodwill  1,463,625 

Other intangible assets  748,094 

 2,308,375 

12.1 Capital work-in-progress

 96,656 

12.2 Additions to intangible assets

Capital work-in-progress - net  9,855 

 160,172 

 170,027 
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(Un-audited)

September 30,

2019

13. DEFERRED TAX ASSETS - NET

 59,489 

Provision against investments  57,149 

Provision against loans and advances  44,726 

Provision against other assets  755,735 

 18,556 

Intangible other than Goodwill  2,497 

Mark to market gain on forward foreign 

exchange contracts  84,933 

 729,435 

Provision for donation  - 

 19,955 

 1,772,475 

 (168,130)

Goodwill  (512,268)

 (318,372)

 (1,059)

 (979)

 (10,844)

 (1,011,652)

 760,823 

13.1  

carry forward the tax paid.
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Financial Statements
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(Un-audited)

September 30,

2019

Note

14. OTHER ASSETS - NET

 7,633,079 

 117,818 

 883,979 

 640,360 

 952,062 

Dividend receivable  3,128 

 109,627 

 20,991 

Stationery and stamps in hand  26,210 

Receivable from other banks in respect of remittance  422,962 

 870,851 

Mark to market gain on forward foreign exchange contracts  - 

 22,284 

 149,161 

 112,231 

 2,072,792 

Others  286,493 

 14,324,028 

 (433,433)

 13,890,595 

satisfaction of claims  93,775 

 13,984,370 

14.1

Opening balance  185,290 

 779,964 

 - 

 (628)

Closing balance  964,626 

    

14.2 Provision held against other assets

 403,645 

Others  29,788 

 433,433 
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16. BORROWINGS

Secured

 16,422,945 

 1,586,522 

 162,938 

 27,866,992 

 46,039,397 

 9,149,648 

 1,974,658  -   

 11,124,306 

Total secured  57,163,703 

Unsecured

Call borrowings  1,126,022 

 1,481,289 

 152,092 

Total unsecured  2,759,403 

 59,923,106 

Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

(Un-audited)

September 30,

2019

Note

14.2.1 Movement in provision held against other assets

Opening balance  435,188 

Charge  327 

Reversal  (2,082)

 (1,755)

Closing balance  433,433 

15. BILLS PAYABLE

In Pakistan  2,957,181 

 216,892 

 3,174,073 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

17. DEPOSITS AND OTHER ACCOUNTS

(Un-audited)

September 30, 2019
In Local 

Currency

In Foreign 

Currencies
Total

In Foreign 

Customers

 61,363,695  6,695,676  68,059,371 

Savings deposits  57,478,779  3,386,318  60,865,097 

128,642,530  15,990,822 144,633,352 

 4,567,197  6,862  4,574,059 

252,052,201  26,079,678 278,131,879 

Financial Institutions

 647,684  208,044  855,728  -   

Savings deposits  21,263,999  -    21,263,999  -   

 24,913,950  -    24,913,950 

 46,825,633  208,044  47,033,677 

298,877,834  26,287,722 325,165,556 

(Un-audited)

September 30,

2019

18. SUB-ORDINATED LOANS Note

 2,997,000 

 1,998,800 

 2,500,000 

 7,495,800 

18.1
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Rating

monthly period

each in the last year.

to SBP’s approval.

share of the Bank’s common share on the date of trigger as declared 

18.2
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Rating

monthly period.

each in the last year.

to SBP’s approval.

Bank’s common share on the date of trigger of Point of Non-Viability 

18.3
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Rating

monthly period

Not applicable
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

-

-

-

Point of Non-

-

-

determined by SBP.

-
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

(Un-audited)

September 30,

2019

19. OTHER LIABILITIES Note

 3,543,116 

 124,323 

 433,826 

 1,357,078 
Mark to market gain on forward foreign  

exchange contracts  242,665  -   

 115,816 

Unclaimed dividends  10,529 

Donation payable  -   

 4,370,891 

 180,396 

 340,882 

Payable against remittance  465,424 

Retention money payable  37,792 

Visa debit card payable  219,616 

 2,072,792 

 5,263,046 

Others  276,765 

 19,054,957 

20. SURPLUS / (DEFICIT) ON REVALUATION OF ASSETS - NET OF TAX

 (2,074,788)

Fixed assets  1,918,175 

 93,775 

 (62,838)

 729,435 

Fixed assets  (318,372)

 (978)

 410,085 

 347,247 

20.1

million.

20.2
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

(Un-audited)

September 30,

2019

Note

20.3 Group’s share  264,391 

Non-controlling interest  82,857 

 347,248 

21. CONTINGENCIES AND COMMITMENTS

21.1  43,525,025 

Commitments 21.2  70,985,824 

 114,510,849 

21.1

 2,702,581 

 22,974,164 

 17,848,280 

21.1.1  43,525,025 

21.1.1

21.2

Documentary credits and short-term trade-

related transactions
21.2.1  9,980,877 

- Forward foreign exchange contracts 21.2.2  49,474,590 

21.2.3  4,028,443 

 4,729,766 

 2,064,023 

- Forward lending 21.2.5  157,945 

in favor of National Clearing Company of 
21.2.6  400,000 

21.2.7  15,246 

 134,934 

 70,985,824 

21.2.1
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

(Un-audited)

September 30,

2019
21.2.2 Commitments in respect of forward foreign 

Note

 31,209,048 

Sale  18,265,542 

 49,474,590 

(Un-audited)

September 30,

2019

21.2.3

 3,646,259 

Sale  382,184 

 4,028,443 

21.2.4 Commitments in respect of derivative instruments

 4,729,766 

 2,064,023 

 6,793,789 

21.2.5 Commitments in respect of forward lending

commitments to lend
 157,945 

21.2.5.1

21.2.6 Bank Guarantee from a commercial Bank in favor of National 

Clearing Company of Pakistan Limited  400,000 

21.2.7

contracts - net  15,246 

21.2.8  134,934 

21.2.9

disclosed above and note 32.1.
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

22. Derivative Instruments

from its Wholesale Banking Branch Bahrain for market making activities.

 

22.1 Product analysis
(Un-audited)

September 30, 2019
Cross currency swaps Options Forward securities
Notional 

principal 

Mark to 

market

Notional 

principal 

Mark to 

Market

Notional 

principal 

Mark to 

Market

With Banks for 
Hedging  4,729,766  15,927  -    -    -    -   
Market making  -    -    2,064,023  13,524  4,028,443  (7,167)

With FIs other than banks
Hedging  -    -    -    -    -    -   
Market making  -    -    -    -    -    -   

Total
Hedging  4,729,766  15,927  -    -    -    -   
Market making  -    -    2,064,023  13,524  4,028,443  (7,167)
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Options
Notional 

principal 

Mark to 

market

Notional 

principal 

Mark to 

Market

Notional 

principal 

Mark to 

Market

With Banks for 
Hedging  -    -    -    -   
Market making  -    -   

With FIs other than banks
Hedging  -    -    -    -    -    -   
Market making  -    -    -    -    -    -   

Total
Hedging  -    -    -    -   
Market making  -    -   

September 30,

2019

23. MARK-UP / RETURN / INTEREST EARNED Note

 22,670,654 

Investments  6,875,243 

 45,588 

Balances with other banks  54,393 

 689,213 

 30,335,091 

24. MARK-UP / RETURN / INTEREST EXPENSED

Deposits  20,093,229 

Borrowings  1,290,757 

 2,403,709 

 749,378 

3.1.2  382,477 

 24,919,550 

24.1 Borrowings

 251,418 

 24,513 

 2,621 

Other short term borrowings  1,012,205 

 1,290,757 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

September 30,

2019

Note

25. FEE, COMMISSION AND BROKERAGE INCOME

 132,531 

 14,847 

 362,542 

Credit related fees  210,403 

Investment banking fees  69,047 

Commission on trade  395,736 

 249,142 

Commission on cash management  4,388 

 81,095 

 105,814 

 94,070 

Commission on online services  132,694 

 14,964 

Rebate income  160,997 

Rebate on primary dealership  6,918 

Brokerage income  201,975 

Management fee  149,948 

 2,387,111 

26. (LOSS) / GAIN ON SALE OF SECURITIES - NET

Realised 26.1  (534,943)

Unrealised - held for trading  14,910 

 (520,033)
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September 30,

2019

26.1.

Federal government securities

 3,850 

Pakistan investment bonds  (401,449)

 633  362 

Shares

 (154,154)

Unlisted companies  -   

Non Government Debt Securities 

 8,050 

Mutual fund units  14,542 

Foreign currency bonds  (6,415)

 -   

 (534,943)

27. OTHER INCOME - NET

Rent on property  3,897 

 98,048 

Others  5,206 

 107,151 

Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

September 30,

2019

Note
28. OPERATING EXPENSES

 4,202,198 

Rent & taxes  234,758 
 7,916 

Utilities cost  245,194 
 263,203 
 198,325 

Depreciation  228,766 
3.1.2  576,367  -   

Depreciation on non banking assets  628  975 
 1,755,157 

Software maintenance  134,183 
Hardware maintenance  172,870 
Depreciation  132,862 

 71,641 
Network charges  88,140 

 599,696 

Directors’ fees and allowances  8,750 
Fee and allowances to Shariah Board  34  66 

 121,707 
 140,917 
 108,350 
 103,637 
 28,932 

Depreciation  289,582 
 7,480 

 22,975 
 61,637 
 92,785 

Stationery & printing  187,796 
 216,273 

Donations  200 
 8,772 

 177,602 
Bank charges  47,727 

 33,056 
 14,122 
 25,609 
 6,317 

CDC and other charges  23,636 
 30,733 

Deposit protection corporation  104,821 
Entertainment expenses  49,631 

 82,129 
Royalty  22,500 

 6,461 
 57,940 

Others  26,157 
 2,108,268 
 8,665,319 

 

 (11,148)

 8,654,171 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

28.1

calendar year.        

         

 

28.2

    

29. Workers’ Welfare Fund       

 

September 30,

2019

30. OTHER CHARGES

Penalties imposed by State Bank of Pakistan  242  -   

Others  892  732 

 1,134  732 

31. PROVISIONS AND WRITE OFFS - NET

 123,672 

 439,833 

Provision against loans & advances - general  1,724  -   

Other reversals  (1,755)

 (61,967)

 315  -   

 501,822 

32. TAXATION

 (592,694)

Prior years  -   

Deferred  733,645 

 140,951 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

32.1 JS Bank Limited Pakistan Operations      

  

         

-

  

         

-

  

-

 

32.2 Azad Jammu & Kashmir Operations      
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Nine months period ended

 September 30,  September 30, 

2019 2019

33. BASIC AND DILUTED (LOSS) / EARNINGS PER SHARE

 (204,465)  (727,858)

Preference dividend for the year ended

 -    -    (24,164)

 (204,465)  (752,022)

 1,297,464,262  1,297,464,262 

(0.16)  0.06 (0.58)

33.1

conversions of preference shares.

34. FAIR VALUE OF FINANCIAL INSTRUMENTS     

   

cost. 

 

above years will be decided in the Bank’s favor and accordingly no demand for payment 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

repriced.

        

     

 

identical assets or liabilities.

       

34.2 

         

Item Valuation approach and input used

determined based on redemption prices disclosed at 

Shares of listed 

companies
available at the Pakistan Stock Exchange.

Pakistan Investment 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

and Bonds

methodology prescribed by the SECP.

Derivatives

34.3

34.4

Bank which are also on the panel of State Bank of 

relevant information generated by market transactions 

involving identical or comparable or similar properties. 

Non-banking assets 

claims

34.5

         

34.6
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

(Un-audited)

September 30, 2019

Level 1 Level 2 Level 3 Total

Financial assets - measured at fair value

Investments

 -    57,664,268  -    57,664,268 

Shares  387,940  -    -    387,940 

 -    -    -    -   

 -    475,265  -    475,265 

 387,940  58,139,533  -    58,527,473 

Financial assets - measured at fair value

Investments

 -    39,340,876  -    39,340,876 

Shares  2,286,375  -    -    2,286,375 

 -    825,514  -    825,514 

 -    1,051,345  -    1,051,345 

 -    1,520,961  -    1,520,961 

 2,286,375  42,738,696  -    45,025,071 

Financial assets - disclosed but not measured at fair value 

Investments

 -    31,755,226  -    31,755,226 

 -    31,755,226  -    31,755,226 

 2,674,315 132,633,455  -   135,307,770 

Non-Financial Assets

 -    -    3,805,614  3,805,614 

 -    -    964,626  964,626 

 -    -    4,770,240  4,770,240 

 -    22,914,692  -    22,914,692 

Sale  -    9,310,361  -    9,310,361 

 -    1,575,756  -    1,575,756 

Sale  -    9,826,388  -    9,826,388 

Derivative instruments
 -    7,512,775  -    7,512,775 

 -    2,102,227  -    2,102,227 
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

Financial assets - measured at fair value

Investments

 -    -   

Shares  -    -   

 -    -   

 -    -   

 -   

Financial assets - measured at fair value

Investments

 -    -   

Shares  -    -   

 -    -   

 -    -   

 -    -   

 -   

Financial assets - disclosed but not measured at fair value 

Investments

 -    -   

 -    -   

 -   

Non-Financial Assets

 -    -   

 -    -   

 -    -   

 -    -   

Sale  -    -   

Forward government securities
 -    -   

Sale  -    -   

Derivative instruments
 -    -   

 -    -   
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019

35. SEGMENT INFORMATION

35.1

Corporate 

Finance

Trading and  

Sales

Retail  

Banking

Commercial 

Banking Brokerage

Asset

 management Others Total

September 30, 2019 (Un-audited)

 -    1,537,131  (2,723,969)  6,472,292  138,986  (8,899)  -    5,415,541 

 -    (4,503,195)  7,886,625  (3,383,430)  -    -   

 49,042  197,377  1,401,399  592,462  310,840  200,546  93,252  2,844,918 

Total Income  49,042  (2,768,687)  6,564,055  3,681,324  449,826  191,647  93,252  8,260,459 

Segment direct expenses  79,332  96,751  4,266,672  636,260  425,999  330,692  405,625  6,241,331 

Inter segment expense allocation  -    226,305  1,279,466  913,051  (1,297)  (2,945)  -    2,414,580 

 79,332  323,056  5,546,138  1,549,311  424,702  327,747  405,625  8,655,911 

Provisions  -    211,385  92,382  197,728  327  -    -    501,822 

 (30,290)  (3,303,128)  925,535  1,934,285  24,797  (136,100)  (312,373)  (897,274)

September 30, 2019 (Un-audited)

Balance Sheet

Cash & Bank balances  -    15,663,558  6,570,788  -    416,008  3,405  -    22,653,759 

Investments  -    140,744,371  -    -    (834,574)  1,090,418  -    141,000,215 

Net inter segment lending  -    -    135,064,611  -    489,036  135,553,647 

 -    1,229,104  -    -    -    -    -    1,229,104 

 -    -    92,844,661  138,867,169  216,651  4,892  -    231,933,373 

 -    -    2,843,872  7,435,929  -    -    -    10,279,801 

 -    -    (645,373)  (2,953,387)  -    -    -    (3,598,760)

 -    -    95,043,160  143,349,711  216,651  4,892  -    238,614,414 

Others  -    4,293,679  2,779,461  4,338,088  1,413,231  728,918  16,207,743  29,761,120 

Total Assets  -    161,930,712  239,458,020  147,687,799  1,211,316  1,827,633  16,696,779  568,812,259 

Borrowings  -    39,800,332  5,031,596  15,091,178  -    -    -    59,923,106 

 -    7,495,800  -    -    -    -    -    7,495,800 

 -    -    227,775,877  99,288,036  (1,874,621)  (23,736)  -    325,165,556 

Net inter segment borrowing  -    130,941,523  -    33,934,730  -    164,876,253 

Others  -    379,171  6,650,547  2,325,369  1,854,829  572,497  10,446,617  22,229,030 

Total Liabilities  -    178,616,826  239,458,020  150,639,313  (19,792)  548,761  10,446,617  579,689,745 

 -    -    -    -    -    -    18,445,120  18,445,120 

 -    178,616,826  239,458,020  150,639,313  (19,792)  548,761  28,891,737  598,134,865 

Contingencies & Commitments  -    60,072,583  35,455,162  18,050,740  846,499  -    85,865  114,510,849 
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Corporate 

Finance

 

Sales

Retail  

Banking

Commercial 

Banking
Brokerage

 management
Others

September 30, 2018 (Un-audited)

 -    -   

 -    -    -    -    -   

Total Income

Segment direct expenses

Inter segment expense allocation  -    -   

Provisions  -    -   

December 31, 2018 (Audited)

Balance Sheet

Cash & Bank balances  -    -    -   

Investments  -    -    -    -   

Net inter segment lending  -    -    -   

 -    -    -    -   

 -    -    -   

 -    -    -    -    -   

 -    -    -    -    -   

 -    -    -   

Others  -   

Total Assets  -   

Borrowings  -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -   

Net inter segment borrowing  -    -    -    -    -   

Others  -   

Total Liabilities  -   

 -    -    -    -   

 -   

Contingencies & Commitments  -    -   

Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019
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Notes to the Consolidated Condensed Interim

Financial Statements
For the nine months period ended September 30, 2019
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(Un-audited)

September 30,

2019
37. CAPITAL ADEQUACY, LEVERAGE RATIO & 

LIQUIDITY REQUIREMENTS

 10,119,242 

 15,585,658 

 2,355,795 

 17,941,453 

 4,446,991 

 22,388,443 

Credit Risk  147,246,367 

Market Risk  4,684,477 

Operational Risk  19,783,433 

 171,714,277 

9.08%

10.45%

13.04%

 17,823,094 

 521,559,086 

3.42%

74,378,594

57,234,521

130%

285,083,575

264,736,911

108%

38. GENERAL

38.1
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President and Chief Financial Director Director Chairman






