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DIRECTORS’ REPORT

Dear Sharecholders,
Assalame-o-Alaikum,

The Directors are pleased (o present the un-audited accounts for the first quarter ended September 30, 2019,
Financial Results

The financial results arc as under:

September 30, 2019 September 30, 2018
(Rupees) {Rupees)
Sales - Net I -
Cost of Sales _ i,
Gross Profit/( Loss) 3 d
Loss Before Taxation (13,800,563) (10.137.842)
Loss After Taxation (13,849.452) (10.345.459)

"The Company incurred before tax loss of Rs. (13.849) million for 17 quarter ended Scplember 30, 2019 as against
before tax loss of Rs. (10.138) million for the corresponding period last year.

Earnings/ (Loss) per share

Loss after tax per share was Rs. (0.65) for the Ist quarter then ended as against per share loss of Rs. (0. 49) for the
corresponding period last vear.

The manufacturing operations of the Company remained suspended during the year as per intimation sent to Pakistan
Stock Exchange and Securities and Exchange Commission of Pakistan on September 22, 2016, The Company obtained
approval of its-Members in the Extraordinary General Meeting held on February 20. 2018 and subsequently in the
Extraordinary General Mcecting held on February 18, 2019 to dispose off the land, building and other assets of the
Company and to utilize their sale proceeds partially to meet the pressing of the Company and the remaining amount in
trading activities along with the amount generated on account of renting/letting out of the Company’s premises as
permissible under the Memorandum of Association of the Company. The Board of Directors in their meeting held on
October 4, 2019 had approved the process of delisting of company through buy back of shares after approval of PSX.,

The future operation of the company is mainly depends upon disposal of assets and repayments and settlements of
outstanding liabilitics.

For and on behalf of the Board
h ‘{'5._
T Do

MUHAMMAD ASIM SAIIAD
Chief Executive Officer Director

29h October, 2019
Lahore
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SAJJAD TEXTILE MILLS LIMITED

Plant & Machinery's Disposal and Funds Utilization Upto 30 September, 2019

REMAINING

COGT WRITTEN SALE  |TOTALSALE \ssETs | AT/ (LOSS)
SR : , i ; W FROCEEDS | PROCEEDS | #492R {upta 30 :
M, DEaCRIETI IFI:S:I_;:D (BOOK (Upto 3 June, | (upto 30 Junc, BOOK September, BREMAIIS
7 VALUE) 2018) 2019} VALUE 2019)
1L |I' & M-Blow Roon 5,625,000 584,375 67510, 04H) 6,750,000 2 1265625 | WOMPLETE S0LD
2 P & M-Drawing Machine 2150000 | 207852500 | 20884000 | 20,884,000 8 101,500 | COMPLETE 501D
3 |P & M- Card Machine 14,400,000 14,268,750 9. 360,000 9 360,000 . (4,90%.750)] COMPLETE 500D
F & M-Drawing Simplex % :
d |Frames 10, 75K 0I82 10650,112 10,663,283 10,663 283 _ 13,171 COMPLETE SOLD
P & M-Ring Spinning 1 B =t 2
5 |Frames 25,041,000 | 24709005 | 15310882 | 15310882 . (3081 43)] “OMPLETE SOLD
6 | & M-Auts Conc Winder 14250000 | 13893750 | 14326050 | 14326050 432300 | COMPLETESOLD
I & M-Ar Unnilifening -
7 land 4,125,000 4071875 | 4,000000 4,000,000 (71,875)] COMPLETE SOLD
F & F-Talaralory I,
8 |Equipments 675,000 658,125 655,000 688,000 = 29,575 | COMPLETE S0LD
P & M- Waorkshop TE SO
9 |Equipments, Spare Parts 130,000 126.750 134,500 134,500 : 7,750 | CUMPLETE SULD
10 |P & M- Compressor 1020000 wo4,500 | 1,000,000 1,000,000 5,500 | COMPLETE 501D
1_|Store and Spares 4,988 552 4988552 | 2700000 2,700,001 I {2.288,552)| COMPLETE SOLD
Iranslormer & -
12 |Electrification 7.500.000 7,312,500 & = 7,312,500 . | MOTSOLD
HELD FOR SALE AFTER APPROVAL IN EOGM HELD ON FEBRUARY 18, 2019
13 |Free hold Land 86500000 | 56,500,000 . ) 86,500,000 NOT SOLD
Buihfmgs {Production Hall, =
14 |Godowns and Colony) 96945804 | 70,549,480 . i 70,549,480 _ | MOTSOLD
15 |Other related Assets 20,141,187 | 10987505 & 10,987,505 .| NOTSOLD
TOTAL 313249.625 | 275977798 | 8s816718 | 85816715 | 175340484 | (14811599
Utilization of Funds Detail
Sr. No PAYMENTS DETAIL AMOUNT (Rs.}
1 Creditors and Other Payables 42,056,695
2z Salarics & Wages 18,174,367
3 Electricity Gas / Untilitics Bills 3.610.468
4 Repair & Maint/Travelling/Conveyance/Legal & Professionall Fees! Adverlismeny/ Eepair & 11.581.241
Maintenance! Postage/ Priting & Stationery? (nher Expenses/ Insurance & Taxes i
& Sponsor Loan Repayment 3,650,000
7 Investment in Al-Meezan Funds & NAFA Stock Funds 4,743,944

TOTAL

53,816,715




SAJJAD TEXTILE MILLS LMITED. QUARTERLY REPORT SEPTEMBER 30, 2019 07

SAJJAD TEXTILE MILLS LIMITED

Sale of Assets Detail as per SRO 1227(1)/2005
for the Quarter ended: 30 September, 2019

:;'L SALE DATE FARTICULARS OF ASSETS (MACHINERY) QTY. i:?&lﬁ;T BUYING PARTY's NAME
] 13-Apr-2017 |Drow Fromes-R58 0-27 {7013+32015) 2 12,000,000 | Asher lmren Spinning Mills
2 18-Apr-2017 |Drow Fromes-DYH 500C 3 900,000 {Woqas Rofig Internatianal
3 | 20-Apr-2017 |Elowroom One Line Complete Set I 2,900,000 [Crescent Cotton Mills Ltd
4 20-Apr-2017  |Dust Filter Plant 7 2,500,000 |Crescent Cotton Mills Lid
5 | I5-Apr-2017  |Cono Winding-Murata 7-11 2z 1,200,000 {Anwar Spinning Mills Lid
6 | 03-Moy-2017 |Cone Winding-Murata 7-1| I 600,000 | Combine Spinning Pyi. Lid.
7 | 05-May-2017 |Bale Breaker GER1000-Camplete Set 1 1,400,000 (Shehzed Textile Mills Lid.
8 | 05-Maoy-2017 |Drow Frames-DYH 500C 7 400,000 | Shahzod Textile Mills Lid,
q I1-Moy-2017 |Murota Jopan 7-11, Cane Winding I 563,025 [Anjum Torig, Foisolobod
10 [ 19-Moy-2017 |Mono Axiol Flow Opener, Multimixer & Dustex DX 3 1,000,000 | Wogos Rofig International
11| 22-Wey-2017 |Murata Jupon 7-1, Cone Winding 1 563,025 |Zeeshon Traders
17 | 24-Moy-2017 |Schlofhorst 338-RM, Cone Winding 3 11,400,000 |Crescent Cottan Mills Lid
13 | 26-Moy-2017 |EIM 1008 Ring Frome 1 210,882 |Anjum Mehioh
14 | 16-Jun-2017 |Used| Domaged Cons & Bobbins I Lat 300,000 |Crescent Cotton Mills Ltd
15 | 17-Jun-2017  |Blendomot BOT-00%, Aute Plocker FA-00, Brishner Beater BY I Lot 1,450,000 (Crescent Cotton Mills Lid
16 | 07-Jul-2017  |Cord Mochines DE - 740 with FEK-533 feedar 4 1,560,000 {1deal Trading Co.

17 [ 25-Jul-2017 | Drawing Machine RSB D-22 1 6,800,000 |Kohal Textile Mills Limited
18 | 27-Jul-2017  |Lobaratory Equipments 1 Lot 363,000 |Crescent Cotton Mills Lid
19 | 27-Jul-2017 |Stores & Spare Parts I Lot 2,400,000 |Crescent Cotton Mills Lid
20 | 07-Aug-2007 |Air Conditioned Plant - Luwa Switzerland 1 1,500,000 |Zeeshon Traders

21 | 12-8ug-2017 |Cord Mochines DK - 740 with FBK-533 feeder (] 2,340,000 {ldeo| Trading Co.

11 | 19-hug-2017 |Cord Mochines DK - 740 with FBK-533 feeder 12 4,680,000 {Ideal Trading Co.

23 | 20-Awg-2017 |Cord Mochines DK - T40 with FBK-533 feeder 7 780,000 |Ideul Trading Co.

14 | 28-Aug-2017 |Simplex FL16 Machine - 120 Spindles 1 1,378,000 |Netional Spinning Mills

23 | 29-hug-2017 |Compressors: Comp Air L-22, SANCO VS-15C & Meiji 50-15¢ 5 275,000 (Bahoo Cotten Corperation
26 | 29-Aug-2U17 [Lob. Equipmenis: Lee Strength Tester and Fibro Graph ete. 2 325,000 |Bahao Cotlon Corporation
27| 09-5ep-2017 |Ring Frames BY-5 Toyoda Japon - 940 Spindles each 2 1,600,000 |Qaodri Textile Mills Ltd,

27 | 06-0ct-2017 |Ring Frames BY-5 Toyoda Japon - 940 Spindles each 2 1,600,000 Qadri Textile Mills Lid,

28 | 13-5ep-2017 |Simplex FL16 Machine - 120 Spindles 1 5,385,283 | Gulf Tex Mechines

29 | 19-0ct-2017 [Compressor L-55 with Air Dryer SD-08504 1 725,000 |ACT Air Compressor Tech.
30| 16-How-2017 |Ring Frame RY-5 Japan 940 spindles sach ¥ 1,200,000 {ideal Trading Ce.

3| 17-Now-2017 |Drawing Frames Toyoda lepan DYH-2C 2 £4,000 |Mr. Muhommod Nawaz

31 | 12-Mov-2017 |Simplex Roving Fromes Hewo RME 93 7 1,400,000 |Beacon Impex

33 | 05-Dec-2017 |Ring Frame RY-5 Jupan 960 spindles each 1 2,400,000 |Ideal Trading Co.

34 | 07-Dec-2007 [Ring Frames EIM-168 3 2,100,000 {Crescent Colton Mills Lid
35 | 13-Dec-2017 |Ring Frome RY-5 Jopan 960 spindles each 2 1,200,000 |ideal Trading Ce.

36 | 26-Dec-2017 |Ring Frome RY-5 Jupan 940 spindles each q 2,400,000 (Ideal Trading Co,

§ | 20-Dec-1017 |Roving Frome Simplex FL-100 Toyoda Jopon 1 2,500,000 (Al-Hasr Textile Limited

38 | 03-Jon-2018 |Ring Fromes EJM-168 ? 1,200,000 |Ulfar textile Mills (Pt} Lid
3% | 05-Jan-2018 |Drow Frames-DYH S00C i 300,000 |The Lahore Textile & Gen. Mills
40 | T16-Jon-2018 |Ring Frames EIM-168 1 600,000 |Ulfat textile Mills (Pvi} Ltd
41 | 10-Feb-7018 |Draw Frames-DYH 500C 1 200,000 |ldeal Trading Co.

41 | 01-Apr-2018 |Ring Frome EIM-168 ? 800,000 |Nogro Spinning Mills (Fvr) L1d.
43 | 04-Apr-2018 [Workshop Equipments | Lot 134,500 | Mr. Muhommod Pervaiz

TOTAL

85,816,715
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SAITAD TEXTILE MILLS LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30,2019

ASSETS

Mon-current assets

Property, plant and equipment
Long term investments

Current assets

Trade debts

Advances, prepayments and other receivables
Tax refunds due from government

Cash and cash equivalents

Mon=currenl assels classilied as held for sale

Total assets

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capilal

30,000,000 Ordinary shares of Rs. 10 each.

Issued, subscribed and paid up share capital

Surplus on revaluation of property, plant and equipment
Fair value loss on remeasurement of investments
Accumulaled losses

Current liabilities

Trade and other payables

Deferred Hability - staff gratuity

Short term loan from directors and sponsors - unsecured
Accroed mark-up

Unclaimed dividend

PProvision for taxation

Contingencies and commilments

Total equity and liabilities

fubts

MNote

September 30,

2019

8,072,792 8,279,786
2,751,955 2,928,410
10,824,747 11,208,19%
26,182,707 26,120,341
4,859,008 4,779,516
53,9694 189,123
31,578,704 31,068,960
173,220,970 173,220,970
215,624,425 215,518,146
300,000,000 300,000,000
2,678,000 212,678,000
118,586,946 118,586,944
(2,239,479) (2,050,974)
631, 220400||  (g17.370,987)
(302,194,973}  (288,157,015)
5,241,672 §1,497,295
585,100 393,100
363,432,961 357,796,461
68,343,835 62,248,853
166,942 166,942
48,559 1,572,510
517,819,358 503,675,161
715,624,425 215,518,146

Chief Financial Officer
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SAITAD TEXTILE MILLS LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE PERIOD ENDED SEPTEMBER 30, 2019

September 30,
MNole 2019

Fevenus - net 12 - -
Costoof revenuae 14 c E
Gross profit = =
Administrative cxpenses 15 (8,028,245) (%, 168,894)
Other operating expenses B ]
(8,028,245) (8,168, 8494)
Operating loss {8,028,245) (8,168,594)
e incomae 3X5.995 1,384,110
Fimance cosls 11 (6,098,243) (3,353,058}
(3,772,318) (1,968,945)
Loss before tax (13.800,563) (10,137,542)
Taxation [45,889) (207617
Loss after tax {13.549,452) {10,345 459)
Loss per share - basic and diluted {0.65) {0.49)

‘A -d

Firancial Officer

Chief
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SAJJAD TEXTILE MILLS LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2

Mote
[oss alter tax (13,849, 452) (10,345, 4549)
Other comprehensive loss
Iterms that may mot be subsequently reclassified o profit or loss
Fair valug loss on remeasurement of investments classified at fair value through 7- {188,505 (59,883)
other comprihensive income
Total comprehensive loss for the year (14,037,956) (10,435,342)

T

A
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SAJJAD TEXTILE '\-III.L_E LIMITED
STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED SEPTEMBER 30, 2019

Note

Cash flows from operating activities

¥.0as before tax (13,800,563)  (10,137,842)
Adjustments for:

Depreciation 15 206,995 220004
I'rovision for gratuily 182,000 192,000
Impairment loss on non current assets held for sale =
Provision for doubllul receivables - " -
Finance cost 11 6,095,243 3353008
Dividend Income -
6497, 257 3.775,051
Operating loss before working capital changes (7.303,326) 16,362,791)
Effect of working capital changes
(Increase) [/ decrease in currenl assels
Trade Debis = .
Advances, prepayments and other receivablos (62,366) 644,934
(62366) B 934
Tnerease [ (decrease) in current liabilities
Trade and other payables | 2,129,214 || 1,437,611 |
2,129,714 1,437,611
Cash used in operations (5.236,478) (4.280,246)
Finance costs paid {3.261) (4,867
Graluily paid - -
Incone tax paid {48,889) (103,522
{52,151) (108,389)
Net cash outflows from operating activities {5.288,629) (1,3858,634)
Cash flows from investing activities
Payments lor propertly, plant and equipment
Proceeds from sale of property, plant and equipment =
Dividend income received - -
Met cash inflows from investing activities - -
Cash flows from financing activities
Procesds from short term loan from directors and sponsors 11 5,&3&,54ﬂ| 3,823,196 I
Met cash inflows from financing activities 5,636,500 3,823,1%
MNetincrease / {(decrease) in cash and cash equivalints 7871 (565,438)
Cash and cash equivalents at the beginning of the period 189,123 2,761,765
Cash and cash equivalents at end of the period 536,994 2,196,327

Chief Executive m Chief Fipancial OFficer
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SAJIADL TEXTILE MILLS LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED SEFTEMBER 3

and pad up Uiy " ATl e e

share capitsl §and equipment | of investments et
Balance as al [uly 01, 2017 212.678.000 128,041,735 FI632E)  (499,010.251) (159,036,838)
Effect of rectification of preor period croor {£,123,457) = 15,325 346 7,201,889
Restated balance as at July 00, 2007 212678000 119,918,278 (746,322)  (483.654,905)  (151,534,949)
Effect of error wrongly recognised in 2008 - - 19,576,627 19,576,627
Foess For the vear - - - (83,171,710 (83,171,710}
Cher comprehensive loss for the year - (426, 6000) {426,600)
Fevaluation surplus on account of incremental - (1.331,332) - 1,331,332 =
depreciation current period - net of deferred tax
Balance as at June 30, 2015 212,675,000 118,556,346 (1,172,922) ~ (545,945,657)  |Z15,856,633)
Effect of rectification of error - - - {19,576,627) [19.576,627)
Restated balance as at July 07, 2015 212,673,000 118,566,946 (1,172,922)  (565525284)  (235,433,260)
Loss for the vear - - - (31,845, 705%) (51,845 703)
Other comprehensive loss for the year : 3 (878,052) - (878,052)
Balance as al June 30, 2019 T12,678,000 118,586,946 (2050,974) ~ (617,370,987) (288,157,015
Balance as at July 07, 2019 Z12.675,000 118,586,946 {2.050,974) (617,370,987) {288,157, 5)
Profit for the period = (13,849452)  (13,849,452)
Other comprehensive income for the period : - (188,505) = (188,505)
Balance .-‘ al Seplember 30, 2019 212,678,000 118,586,946 (2239479)  (631,220,440)  (302,194,971)

W :ﬁl alaa
L ChifBwcutive. |
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Lr";]l"LI'J'TI"'fIHI “-II[!‘::II"-HIH}I

FOR THE PERIOD ENDED SEPTEMBER .-'.I._"!]_“

1- The Company and its Operations
The company intends to dispose of a parcel of its production facility including freehold land, building and other assets. The (acility
was proviously used in the production of lextile products. A search is underway for a buyer. No impairment loss was recognised
on reclassification of the land and building from investment properties to held for sale, as at fune M), 2018 and June 30, 209 as Lhe
fair value (estimated based on the revent market prices of similar properties in similar locations) less costs to sell is higher than the
carrying amount. An impairment loss was recognised on remeasurement of other assels as held for sale amounling to Bs, .61
million and 54% million s at June 30, 2019 and 2018 respectively, The impairment loss has been charged in statement of profit or
loass,
2 Basis of Preparalion
The accounting, policies adopled for preparation of quarterly un-audited accounts are same as adopted in the preceding annual
avcounts of the Company for the year ended June 340, 2019,
3 Accounting Policies
These linancial stalements have been prepred in accordance with the requiements of International Accounting Standard LAS 34
“Interim Financial Reporting”. The financial stalements are un-audited and are being submitted to the shareholders as roguired by
Section 245 of the Companies Ordinance, 1984
Mole
4-  Issued, subscribed and paid up share capital
71,267 800 Owdinary Shares of Rs 10 each Fully paid in cash.
212,678,000 212,678,000
212,678,000 212 678,000
The company has one class of ordinary shares which carey no right to fixed income. The holders are entitled to receive dividends as
declared from time to ime and are entitled to one vote per share al mecting, of the company. All shares rank equally with regard to
the company's residual assots,
5- Capital Reseve
Upening Halance - Net of Tax (2,050,974} (1172,922)
Other long term deposits (188,505) (B78.052)
(2239479) _ (2,050,974)
6=  Property, Plant and Equipment
Opening Balance £,279, 756 9,199,763
Depreciation (208,995) {919.976)
8,072,792 8,279,786
7= Long lerm investments

Investments al fair value through other comprehensive income

Opening balance 2028 410 3,806,462
Investment made during the period -
Unrealised loss on re-measurement of investments (158,505) (878.052)

2,739,905 2,928 410
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SAJIAD TEXTILE MILLS LI'\]IiI_'_D
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER 20, 2019

7.1- Investments al fair value through other comprehensive income

Sesiombe 7 Seplember 30, 2019 __ lune 30,2019
W), 20149 omea0, 2 Name of Scripls Veerage Cost § Market Value | Average Cost | Market Value
 Mo.of ShansOain U - =00 S e e — Rupees —
M7 M7 Allied Bank 1.0d 5,00 3109 5,000 36,504
1,000 1000 International Stecls T.id. 100,988 39,740 104,988 39,710
2,000 20000 Pak Elektron I 1d. 122319 33,080 122319 40,040
1,700} L0 Systems [td. 313 N.57 73,131 105 567
1,700 1000 The General Tyre & Rubber Co. 184 334 i 8 184,330 B7.567
of Pak, Lid.

2247 2000 The Hub Power Co. 1 td., 221,225 158,551 209,175 157,500
29,598 28598 Al Moeezan Islamic Fund 2,625,842 1,328,135 2635642 1418637
86,969 86,969  Mafa Stock Fund 1,653,758 92,747 1,653,788 1,042 885
124,955 123,914 4,990,623 2,751,955 4978573 2,928,410

Lineealised loss on re-measuremoent of investments (2,238, 668) (2,050,163)
2,751,955 2751,955 2,928,410 2,928,410

Seplember 3,

Not e lume 30, 200149
- I

8= Short term loan from direclors and SPONEOrs - unsecured

Interest free Short torm loan from directors and SPONSOrs 199,437 447 199,437 447
Interest bearing Short term loan from directors and SPONSors 163,995 514 158,359.014

363432961 357,796,461

8.1- The above loans are unsecured and are repayable to directors and aponsons on demand.

8.2- These loans are unsecured and repayable on demand. The loan carries markup @ 3 months KIBOR + 2%,

9-  Deferred liability - staff gratuity

Opening halance 383,100 -
Charge for the period 192,000 393,100
545,100 393,100

Payments made during the period =

Closing balance 585,100 393,100
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T_in:!i|_|.-'\l.1 TEXTILE MILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER 30, 2019

10-

12-

Seplember 30,

30, 2019
209 Jume 30, 201

Mon-current assets classified as held for sale
pening balance 173, 243,970 176,891,338
Transferred during the period

1Misposed off during the period

173,220,970 176,891,338
Impairment loss for the period {3,670,368)
173,220,970 173,220,970

Transactions with related parties

The related parties comprise of major sharcholder, associated undertakings, entities under common directorship and  key
management personnel,

Significant transactions with relaled parties are as follows:

Seplember 30,
MNature of relationship Mature of transaclions amae

| 300, 201149

Rupees —————————

Birectors § Sponsors Short term loan received during the period 5,636,500 9418912
[directors / Sponsors Mdrk-up vost on loan from directors and sponsors (R4 982 17,506,311

11,731,482 26,925,223

All transactions with related parties have been carried out on commercial terms and conditions.

Conlingencies and commilmenls

{:or!ﬁnﬂqn;in-a

1Z1- Pending litigations

Mational Bank of Takistan (MBP) has lodged a claim against the company amounting to Bs. 20612 million based on 1O facility
settled about 7/8 yvears back. National Accountability Burcau (MAB) has also taken up this matter. The act of the Bank and NAB

has been challenged by the company in Wit Petition No. 221750,/ 2018 before the Honourable Lahore High Court. The legal advisor
is of the view that the case shall be in favour of the company,

122~ MNotice from taxation authorilies

The company has been selecled for Income Tax Audil ufs 1677205 of the Income Tax Ordinance, 2001 for the Tax Year 2016, 217
and 2N 8. The proceedings under the said section ane stll open as at the date of statement of financial position.

The company has been selected for Sales Tax Audil ufs 25 of The Sales Tax Act, 1990 for the Tax Year 2016 and 2(M7. The
procecdings under the said section are still open as at the date of statement of financial position.

For Tax Year 2014, the Deputy Commissioner Infand Revenue issued notice u)fs 48 of the Sales Tax Act, 1990 for recovery of sales
tax amounting lo Rs. 8216439/ and penalty of Bs, 410,822/ - along with default surcharge (to be calculated at the lime of deposit).
The company has filed an appeal against the said notice in Appellale Tribunal, the proceedings of which are still open as al the date
ol statement of financial position. The tax advisor of the company is of the view that the decision would likely be in the favour of
the compary.

123~ Commitments

There were no capital commilments as al the statement of linancial position dale: (2008: Nil)
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SANAD TEXTILE MILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPITEMBER 30, 2019

Seplember 30,
MNole 2019

Seplember 30,

13- Sales

Production {!pt"l'u[‘i.{l‘l"l.‘? of Mills has been suspcndmﬂ and no commercial ﬁr@falj_mu W FU_-,-_-,-ibjp dur[n?' the Fﬂ:'rilﬂt wnder

discussion.

14- Cosl of Sales

Production operations of Mills has been suspended, hence no cost incurred during the period under discussion.

13- Administralive expenses

Salaries and other benefits 4,021,762 1471793
Yehicle running and maintenance 416,332 215,672
Traveling and conveyance 55,39 51,350
Printing and stationery 0,878 46,550
Entertainment G485 7.785
Fent, rate and Lixes 154,850 61,734
Fee and subscription 654,657 510,682
Legal and professional 136,670 127,060
Postage and couricr B8 23,143
Communicaltion 104,807 104,617
Ukilities 1,902,508 2,000,932
Repair and mainlenance 54,305 54,205
MNewspapers and pertodicals 2,047 1,780
Insurance 233 557 224,649
Advertisement = 2
Auditors’ remuneration 3 :
Miscellansous Expenses - 6,607
Dapreciation 206,995 220,994
8,028 245 8,168,593

16- Events after the reportling period

There are no significant events alter the reporting, period which may require adjustment of and/ or disclosure.

17- Dale of authorization for issue

These linancial statements were authorized for issuc on October 29, 2019 by the Board of Directors of the company.

18 General
- Figures have been rounded off to the nearest rupee,

- Corresponding figures have been rearranged and reclassified, wheeever necessary for the purpose of comparison.

Chiek Froa

neial Eficer



