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Directors'Report

The Board of Directors of Telecard Limited are pleased to present the Financial Statements and
review of your Company's performance for the period ended September 30, 2019.

Review of Current Operations

The revenue for the period ended September 30,2019 was Rs.299 million as against the
revenue of Rs. 265 million for the corresponding financial period, the increase in revenue is

attributable to the volume escalation of termination of international traffic, coupled with the
appreciation of the exchange rate. Your company direct cost was higher when compared with
similar period of the preceding financial year due to increase in various charges. Company has
posted Gross Profit of Rs. 129 million compared to a Gross Profit of Rs. 108 million last time
due to the foregoing reasons.

The administrative and distribution cost was lower when compared with the corresponding
financial period. Finance cost for the period under review was higher when compared with
similar period of the preceding financial year due to increase in discount rates.

The Company incurred a loss after taxation of Rs. (17) million as against a loss after taxation
Rs. (25) million during the corresponding financial period. The loss per share stood at Rs.
(0,06) compared to a loss of Rs. (0.08) last time.

On a consolidated basis the Company posted revenue of Rs. 1.098 billion as against revenue
of Rs. 934 million for the corresponding financial period. Your company direct cost for the
period was higher in comparison with the preceding financial period. Company has posted
Gross Profit of Rs. 412 million compared to a Gross Profit of Rs. 320 million for the preceding
financial period.

The administrative and distribution cost was lower in comparison with the corresponding period.
Finance cost for the period under review was higher when compared with the preceding
financial period.

On a consolidated basis the Company posted a profit after taxation of Rs. 71 million as against
a loss of Rs. (13.9) million forthe corresponding period. The profit per share stood at Rs. 0.24
as against a loss of Rs. (0.05) last time.

Future Prospects

Your Company stands committed to enhance revenue streams, with a sense of purpose and
commitment.

30 October,2019



ASSETS

NON.CURRENT ASSETS

Fixed assets t, i,
Property, plant and eqJipment

Intangible assets

Long+e'im inveslment

Deferred taxation

Long{erm deposits

CURRENT ASSETS
Trade debts

Loans and advances
' Deposits and prepa.,,ment .

Accrued Mark-up / profit

Other receivables

Taxation - net

Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital ,

Authorised 't t,

400,000,000 (20.1 9: 400,000,000) Ordinary shares
of Rs.10 each

lssudd, subscribed and paid-up

Unapprolriated loss

NON-CURRENT LIABILITIES

Term finance certificates

Contractual liability to a Contractor

Deferred liabilities

CURRENT LlABILITIES
Trade and other payables

Unclaimed dividends

Accrued inlerest / Mark-up

Short-term financing

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

June 30,

2019

505,300

9,903

-

515,203

340,537

302,762

53,912

-

1,212,414

3,255,568

%

4,467,982

___l&!,99q_ ___flqq.aag_
3,000,000 3,000,000

(860,7.!7) (843,340)

2,139,283 2,156,660

i- 'rr*ll ,r**l| "::illl ";il1
424,9s1 508,696

fr**ll- $1":s1 
|

l,,l:lllll,,l:lillI Jga,gzg I I zra,rss 
I1,886,603 r,e0r,626

_ 4,450,837 4,467,982

Note

13

TELEGARD LIMITED
GONDtrNSED INTERIM STATEMENT OF FINANCIAL POSITION

A$ AT SEP 30,2O{g
Sep 30,

2019

(Rupees in ,000) _____-_.

493,035

9,414

502,449

340,537

302,762

57,612

1,203,360

I zag.ztz I

I ou.oo, I

| ,r,."or lL..r..I
I ,,uur,..,,, I
L,r.orr I

| ,r,r^ |
3,247,477

-

4,450,837

Director



TELECARD LIMITED
.,GONDEI{SED IHTERIM PROFIT AND LOSS AGCOUNT

troR THE pERtoD ENDED $EpTEMBER 30,20{9

,t

REVENUE - net

Direct costs

GROSS PROFIT

Distribution costs and administrative expenses
Exchange loss
Other income

oPERATING PROFTT / (LOSS)

Finance costs

(LOSS) BEFORE TAXATION

Taxation 
t,

(LOSS) FOR THE PERTOD

(LOSS) PER SHARE - Basic and diluted (Rupees)

(Rupees in ,000)

Sep 30,
201 I

299,345

10 (70,074)

Sep 30,

2018

265,12.9

(157,35e)

(2,870)

(13,885)
%@

(1 6,755)

(8,626)
%.*

(25 381 )

=_lQ..Q-QI

129,271

rcffi
(107,516)

21,755

(25,8721

(4,117)

(13,260)

107 ,770

(1 10,640)

(17.377\::-=3

:::lqogr
The annexed notes from 1 io 13 form an integrar part of these financiar statements.

Chief Financial -WDirector



,,

TELEGARD LIMITED
CONDENSED INTERIM STATEMEHT OF GOMPREHEN*,IVE INGOMEFOR TFiE pERtoD ENDED SEpTEMBER 30, 2r){9

2G19 2018

(Loss) for the period

Other comprehensive income

Total comprehensive (Losrs)

--*- (Rupees in ,000) ___-

(17,377) (25,381)

----Elql- 
--dqlt,)The annexed notes from 1 to '1 3 fornr an integrar part of these financiar statements,

Q*ut
Chief Financial Officer Director



CASH FLOW FROM OPERATING AGTIVITIES

(Loss) before taxation

Adjustments for non cash charges ancJ other items:
Depreciation
Accrued Markup
Provision for gratuity
Financial charges
Advance from a contractor
Amortization of intangible assets

Profit before working capital changes
(lncrease) / decrease in current assets

Trade debts
Loans and advances
Deposits, prepayments and accrued markup
Other receivables

lncrease from creditors, accrued and other liabilities
Cash generated from operations

lncome tax paid
Retirement benefits paid
Long term toans and deposits

Net cash (used inlgenerated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditure

Net caslr used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Net cash flow from financing activities

NET (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINING
OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END
OF THE PERIOD

The annexed notes from 1 to 13 form an integrar part of these financiar statements.

(26 231\- ; (1 1 ,1 9lI
32,807 ' 4,629

;-----------_-,
| (1 0,231 )l I (7,578) 

|l,ll(6e)l| : (s zoo)l I tsoq,

(13.931) (8.147)
18.876 (3,518)

TELECARD LIMITED
GONDENSED INTERIM GA$H FLOW STATEMENT
FOR THE PERTOD ENDED SEPTEMBER 30,2019

Note September 30, t 
September 30,

2019 2018
... ...(Rs. in'000) ......

i,

(4 ,117) (16,7ss)

f- 11,r?41
I z,rsr II rrol
I z:,zoa 

I

I (1,030)l
I +sgl

41,762

37,645

l- 26.800l
I israll
I tz,srall
| (2,175)l

f--,t"-l
L',0 II rs.ezs I

I tr ,s+s1l
I 48sl

27.640

1O,BB5

f--3/s4lI trztl
I t+,oes1;
| (14,338)l

4,935

f- (r,oor)]

(2.00e)

39.370 10.649

Qrt;

(5,579)

16,228

f--lp6.rjl
(2,061)

r ._l r- _l
16.867

22,s03

Director



TELECARD LIMTTED
GONDENSED INTERIM STATEMENT OF CHANGE$ tN EqUITY

FoR THE pERroD ENDED SEPTEMBER 30, 20,ts

lssued,
subscribed Unappropriated
and paid-up llossl -^._, _(Rupees in ,000) -_;::-

Balance as at June 30, 2018

Net loss for the period

Adjustment for initial application of IFRS 9

Other comprehensive income

Total comprehenstve loss

Balance as at Sep 30, 201g

Balance as at June 30, 201;

Net loss for the period

Other compi'ehensive income

Total comprehensive loss

Balance as at Sep 30, 2019

The annexeci notes from 1 to . -odqolE -867113 form an integral part of these financial statements.

[[3
3,000,000

-

3,000.000

- 

j

3,000,000

(76.t,2e3) r.

f381il
(2 1,578) I

_l
(46,s5e)

2,238,707

ffi
(46,959)

2.191.748

-

2,1 56,660E
(17,3771

2.1 39.283

-

(808.252)

--,. (843,340)

(17,377)

(17,3771

hief Financiat Officei
Q+*

Director



NOTES TO THE CONDENSED INTERIM FTNANCTAL STATEIIiIEi{TS
FOR THE pERtOD ENDED SEpTEMBER 30, 20{9

1. THE COMPANY AND ITS OPERATIONS

Telecard Linrited (the conrpany) was incorporated in pakistan on.october 29, 1gg2as a publjc limited company andregistered under the comoanies ordinance, 1984 (ihe oiliiu"."l, lRepeared witn tne *|"tr.nt of companies Act,20171 rhe shares of the company are listed on the Pakistan stoci< ixcnange Lirlt"i.'Tl"?"r"pany itserf and through
xnx'.'J'iii::,:,[i:::i]:,:i:J:t;# ]"ffi::*' '" 

;co'nimunication .u*iI"., in"j,oi"s i"li" *i,eru.s t"i"pr,""v,l"is

The registered oltice of the company is located at world rrade centre 7s-East Blue Area, F3zal-ul-Haq road, lslamabad.The principal place ol business of the company is locateJ-at world rrade c"ntr., lb-inuyaban_e_Roomi, clifton,Karachi whire the site office is situaied at a-t,'strL uiu., nirngnopi, road, Karachi.

The regional offices of the Company are situated at the following:
- House no 1 white House Lane nearAitchison colrege, sundreas Road, zaman parl.i, Lahore..NearGuttWaIaBridgeSheikhupUraRoad,Faisa|abad

- 4th Froor, Evacuee Trust property Board Buitding opposite prcL Dera Adda Exchange MLrrtan.

BASTS OF pREPARATtON OF CONDENSED FINANC|AL STATEMENTS i,

These condensed financial statements have been prepared in accordance with the directives issued by the securitiesand Exchange commission of Pakistan (sECP) ani ;;"; th; requirements of lnternationat Accounting standard(lAS) -34 "lnterim Financial Reoortinq", as applicable i. prxiJt"..ii,. condensed financiar stater:rents do not incrude ail theinformation and disclosures required in tu annr"t-iinanciul statements and should be-r.,ao in conjunction wlth thefinancial stalements of the Company for the year enOeO Lune So, ZOtS.

3. ACCOUNTING POLICIES

The accounting policies and methods oF computation followed in the preparation of these fjna, rcial statements are sameas those applied in preparairg the financial,iut"nrunrc fo.inu yurl, 
"nOu,t 

June 30, 2019.

Note

4. PROPERTY, PLANT AND EQUIPMENT 4.1

....... (Rs. in'000) ......

-------le3=935_ __ ----mi5EE

September 30,
2019

493.035

June 30,
2019

4.1. Operating fixecl assets

Opening net book value
Additions during the period / year 4.1.1

Disposal durirg the period / year 4,1.2
Accumulated depreciation on disposars
Depreciation charged during the period / year I uv1)

14,!74

563,843

I s.273 I

I rs,zt al lI 58.488 I

58,543

--- sos''oo



Septemb31 30,
201 S

June 30,
20'tI

l-- 47oo-l
I zool

I z,zeg 
I

_________zJ9q*

807

325,771

- 96,041
\' 345,594

1,778,964

94,552

56
ooo

+.o tJ
34,956

4,424

2,686,836

....... (Rs. in'000) ......
4,1.1. Details of additic)ns / deleilons during the current period

are as follows:

Owrred

_r Apparatus, plant and equipment
Computers anc related accessories
Furniture, fixtures and otfice equipment

4.1.2. Details of disposals during the current
period are as foliows:

Owrred
Vehicles

Cornputers and related accessories

TRADE DEBTS

OTHER RECEIVAELES

Considered good

Related parties
Due from Pakistan Telecommunication Company

- Limited (PTCL)

Due from PTCL'against pTA-Escrow

ln Escrow account vrith pTA
Pakistan Telecommrnication Authority (pTA)
Receivabte frorn pTA against LPAF and olhers
lnsurance claims
Claim against a banl(
Due fror-n a contractor
Punjab Revenue Authority (pRA)
Others

Considered doubtful

Pakistan TelecommLlnication Company limited
Karachi Relief Rabate

Provision for other receivables considered doubtful

6.

f---rttEolI szs,zzo 
I

569,660
(569,660)

2.686.836

1,703
276

:i.009

_ 3,205

- 3.273

28!.277 316,077

oD I

1at 114

I 6,041

345,594

1,771,963

I b,794
,56
r, 998

I t anl

3.1,9 56
tt,746

,$s, 
"011

l-- 243 8rtlllI 325,770 I

56s.660
(56s 660)

2.68-o.01 I



7, TRADE AND OTHER PAYABLES

pakistan Telecornmunication Company Limited
lnterconnect operators
Others

Other payables

Spectrum fee payable
Current accounis with related parties
Advances from customers
Accrued liabilities
Unearned income
Workers'Wellare Fund

B, SHORT.TERM FINANCING

Diminishing mushe rakah
Current maturity of term finance certificateS

1 zs.zeo I

I n.szol
I 85,242 |

I 73,056

| .',r',nn Itt
| 313 0s7 

|

I B.s4e 
II .," ",^ I

I LJ,J/Z 
II 7e3l

| ' a,go+ I

758,275

______9!L?91_

553,365 570,541
___lqffzg_ _______z_rc!_

CONTINGENCIES AND COMMITMENTS

(a) Contingencies

]ff:ii:ffi:t 
no change in the status orcontingencies reporred in the financiar sratements forthe yearended

(b) Commitments

Counter guarantees given to banks ___g_aL - _________&.q?!_

I eg,osg I

I rs,srr II zs,so+ |

158,444

Septenrber 30,
2019

7.16,656
''.905.10t)

i,

145,614

June 30,
2019

145,614

9.1.

9.

317,100

258,522

6,090

1 1 8,784

1,196



NOTE$ TO THE GONDENSED FINANGTAL STAt'EMENTS
FOR. THE PERIOD ENDED SEPTEMBER 30,zo,i9

Three months ended
September 30,

Note 2019
Septembei 30,

201 8

10. DIRECT COSTS

lnterconneGt charges
Network Media charges
Network site Rent
Network site utilities and maintenance
lnsurance
Annual regulatory charges
Depreciation
Amortization of intanglble assets

Services provided by related parties

Service provided to related parties

170,074

11. TRANSACTIONS WITH RELATED PARTIES i
The related parties include entities having directors in common with the CompanT, directors and other keymanagement personner. Transactions with rerated parties are as under: 

i,

...... (Rs. in'000) ......

40,939 46,426
77,124 58,661
12,970 14,675
18,779 18,732

552 576
5,283 3,47g

13,938 14,322
489 4BS

19,008 1 1 ,507

304 aaa

12.

13.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on october 30, 201g by the Board of Directors of theCompany. ,,

GENERAL

Figures have been rounded off to the nearest thousand rupees.

tu
Director



TELECARD LIMITED
COUOTruSTO INTERIIII CONSOLTDATED STATEMENT OF FINANGIAL POSITION

,, A9 AT SEPTEMBER 30,2Ot9
September 30, June 30,

2019 2019
Note .......(Rs.in'000) ......

ASSETS

NON.CURRENT ASS€TS
Fixed assets

Property and equipment
lntangible assets

Long term deposits
Long term lnvestments
Deferred taxation

CURRENT ASSETS
Conrmunication stores
Trade debts
Loans and advances
Deposits and prepayments
Accrued mark-up t.

Other receivables
Taxation - net
Cash and bank balances

TOTAL ASSETS

EQUI-TY AND LIABILITIES
SHARE CAPITAL AND RESERVES '

Share capital
Authorised
400,000,000 (2019: 400,000,000) Ordinary shares
of Rs. 10 each

Issued, subscribed and paid-up

Revenue Reserve
Foreign currency translation reser\/e
Accumulated loss

Capital and reserves attributable to the owners of the holding Company
Non-controlling interests

NON-CURRENT LIABILITIES

Long-term finances
Tenn finance certificates
Advance from a contractor
Deferred liabilities

CURRENT LIABILITIES
l-rade and other payables
Accrued mark-up ,

Unclairned dividend
Short term financing

CONTINGENCIES AND COMMTTM r-i.tTS

TOTAL EQUITY AND LIABILITIES

The annexed notes frorn 1 to 16 form an integral part of these

476,233

6,260161 6,257,441

statements.

782,269
8?,423

864,692

98,057

336,582
1,289,331

817,797
82,050

899,847

84,357

336,583
---1326761-

T--1r&1s1.l
I r,420,e33 

II 93.102 I

I orsrg|
I zq.t* II z,zoo,rsz I

I ar s,aso 
I| 194,30s 
I

4,e?6,654

*__3]57,411*

f sB,j-BBl
I t os.oqe I

I r:z.soo I

I e,ooe 
I

569,745

[-1,eoe.o361I t se.ass II +,se+ I

I ag:,er a I

2,966,187

I
10

Qru,
--Dmctor-

4,970,930

*__ jlqq,rc]_

4,000,000

3,000,000

(375)
(204,909)

2,794,716

l,t,s22l
2,792,794

___lp9qpg!_
3,000,000

(375)
(277,27.0)

2,722,355

(846)

2,721,509

11

161,170
1,434,451

36,834
199,930
27,649

2,703,302
297,616
109,878

2,991,134



TELEGARD LIMITED
GONDENSED INTERIM GoNSoLIDATED pRoFIT AITID Loss AGG0UNT

FOR TFIE pERtOD ENDED SEpTEMBER 30, 20{9

September 30,
2019

Note

12

I tzo+,ezrfl [-trrrpoa-l
| (31,81s)l | 1z+,2+s1lI 3,472 | I e+a I(233,017) (250,364)

tzg,iat ?0,314

statements.

qva

1,099,316

(685,785)

September 30,
2018

934,674

(61s,ee6)
Direct costs

GROSS PROFIT

Distribution cost and adhrinistrative expenses
Other operating expense
Other income ',"

OPERATING PROFIT

Finance costs

PROFIT BEFORE TAXATION

Taxation

PROFTT / (LOSS) AFTER TAXATTON

EARNTNG / (LOSS) pER SHARE _ BASTC AND DTLUTED

ProfiU(loss) attributable to:
Qwners of the Holding Company
Non-Controllin g lnterest

The annexed notes from 1 to 16 form an integral part ofthese

72,361 (13,838)
{1.076)
71,285 (13,838)

ted financial

Director

412,531

(35,635)

320,678

(21 ,1 53)

49,1 6 1

(62,eee)

143,879

(72,594)

71.285

0.24

(13,838)

(0.0s)

Financial Officer



TELEGARD LIMITED
GONDENSED INTERIM GoNsoLloATED $TATEMENT oF GoMpREHENstvE tNGoME

FOR THE tlERtoD ENDED SEPTEMBER 30, 2O{9

(

2019

Net lncome/(loss) for the'ieriod

Other comprehensive income

Total comprehensive lncome / (Loss)

ProfiU(loss) attributable to:
Owners of the Holding Company
Non-Controlling lnterest

71.28s

72,361

2018

....... (Rg: in'000) ......

71,28s (13,838)

(13,e38)

(13,838)
(1,076)

71,28s (13,838)

The annexed notes from 1 to 16 form a.rr integral partof these condensed consolidated financial statements.

Three months ended

ief Financial Officer
Q*,



CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for non cash charges and other items:

Depreciation
Accrued Markup
Provision for graluity
Advance from a conlractor-net
Amortization of intangible assets
Financial charges

'Profit before working capital changes l.'

(lncrease) / decrease in current assets

Communication stores
Trade debts I
Loans and advances '
Deposits, prepayments and accrued markup
Other receivables

t,
(Decrease) in creditors, accrued and other liabilities

Cash generated from ope4ations

lncome tax paid
Financial charges paid
Retirement benefits paid
Long term loans, deposits and advances

Net cash (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIUTILS
Repaymenl of long lerm loans
Repayment of short term running finance
Repayment of obligation under finance lease

Net cash used in financiiig activities

NET (DECREASE) tN CASH AND CASH EOUTVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINING
OF THE PERIOD

CASH ANO CASH EQUIVALENTS AT THE END
OF THE PERIOD

The annexed noles from 1 to 16 form an integral part of these condensed

. TELECARD LIMITED
GONDENSED INTER.'M CONSOLIDATED GASH FLOW STATEMENT

FOR THE pERtOD ENDED SEPTEMBER 30, 2019

49,1 61

f--42s3fltt
I rro 

II (1 ,5+5) II ss+lI zo,zso I

61,936

1 11,097

t-tr,%n| 17,141 I

1 1r s,sssl II tro,ozrll
I rtg,zooll

(28,789)

I'1 E AE\
(. I !JlJ,/

60,763

T-- (oaaorl
I (6,2s4) |I rosr I

L-- tsooil

--tqrgtri
(8,902)

f-- (8,44511

(8,443)

143,879

f 4rl8, II z,rsr II rro I

I lr ,osotl
I s54l
I sa,aso I

79,102

222,982

T-lg3^olr)'l
| (13,518)l

; se,zoe I

| 1t+r,aozll
I tz,srotl

(1 34,981 )

(81,992)

6,009

[--(s6,?-sdl
I ts,zssllt_t
I r','ooll

(9,802)

109,gzB 19,497

9't't'*'"*Q4r_

Director

September 30,
2019

Note .....;. (Rs.

September 30,
2018

in'000) ......

170,2461

164,2371

f-t-tz.8aTl
(7,881)

l- (r,313il T (rs1rl

| ''iiiill I ,*o,l
(1 2,309)

184,4271

1 94,305

(27,147)

46,644

Financial Officer



TELECARD LIMITED
GONDENEED INTERIII CONSOL!DATED STATEIIENT OF CHANGEA I},.I EQUITY

FOR THE PERIOD ENDED SEPTEIIBER 30, 2019

Attributable to ihe owner of Holding Company

Balance as at June 30. 201E

Net loss tor the period

Adiustmenl oil inilial applicatjon of IFRS 9

Other cornprehensive income

Tolal comprellensive income

Balance as at September 30, Z01O

Balance as at Juna 30, 2019

Nel proIt lor l[e p€riod

Olher comprehenstve income

lolal comprehensive loss

Balance as at September 30. 2019

3,000,000 (210,026)

The annexed rloles kom 1 lo 16 lorm an inlBgral parl of these condensed consolidaled financial sialements.

s:lare Capital Revgfrue Reserve ]Eoreign Cffiffiy Non Controllinq |iterest _
lssled, subscrjbed Unappropaiated Translation Unappropriated

t'd paid-up {lossl ,les?rv,e.-=.=.'-.- {toss) _ Totat................... (Rs. in'000) ...,..,.........

2,789.974[][3[]L][3

fu-'



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FTNANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 20{9

1. THE GROUP rlND ITS OPERATTONS

The Group comprises of:
Telecard Limited - liolding Company
Supernet Limited - Subsidiary Company
Supernet E-Solutions (Pvt) Limited - Subsiciiary of Supernet Linrited
Telegateway Limiteo - Subsidiary Company
Nexus Communication (Pvt) Limited - Subsidiary Company
Glitz Communicatiof (Pvt) Limited - Subsi€liary Company
Globetech Commuf,i:ation (Pvt) Limited - Subsicliary Company
Supernet Secure Solution (Pvt) Limited - Subsidiary of Supernet Limited
Phoenix Global FZE , Subsidiary of Supernet Linrited

Telecard Limited was incorporated in Pakistan on October 29, 1992 as a public limited company. The shares of the Holding
Conrpany are listec cn the Pakistan Stock Exchange. The Holding Company is licensed to provide fully integrated
telecommunication s-'ruices, including basic wireless telephony, long distance and international seruices and payphones,
The registered office of the Holding Company is tocated at World Trade Centre 75-East Blue Area, Fazal-ul-Haq road,
lslamabad. The principal place of business of lhe Group is located at World Trade Centre. 1o- Khayaban-e-Roomi, Clifton,
Karachi.

Supernet Limited is engaged is providing satellite and Microwave communication service e.g. internet,radio Links,single
Channel Per carriei(SCPC).Time Division l\,4ultiple Access (TO[,4A).etc. and sate and installation of retated equipment and
accessories.Telecarri Limited hold 100% equity of Supernet Limited.

Supernet E-Solutiorrs (Pvt) Limited (Formerly Telecard E-Solutions (Pvt) Limited) has been incorporated to provide
telecommunication solutions and other lT related Services. Supernet Limited hold 100% equity of Supernet E-Solutions
(Private) Limited.

Telegateway Limitec s engaged in the business of providing means oi communicating audio, video or audio/video
messages transmitt€d by radio cable. impulses and beams or by any combination thereof or by any other means through
space, air, land, water, indergrcund or undeMater as permissible under ihe law. Telecard Limited holds 100% equity oi
Telegateway Limited ',

Nexus communications (Pvt) Limited has been incorporated to provide telecommunication and other relatecl services.
Telecard Limited hol.ls 100% equity of Nexus Communications (pvt) Limitecj.

Gliiz Communicatiorls (Pvt) Limited has been incorporated to provide telecommunication and other related seruices.
Telecard Limited hol.ls 100% equity of Glitz Communications (pvt) Limited.

Globetech Communications (Pvt) Limited has been incorporated to provide telecommunication and other related seruices.
Telecard Limited hol.ls 100% equity of Globetech Communica.tions (pvt) Limited.

Supernet Secure Solutions (Pvt) Limited has been incorporated as a subsidiary of Silpernet Limited, operating in the lT
security domain with ihe focus of providing security solutions having the objective of becoming a leading service provider of
lT security products Supernet Limited holds 80o/o equity of Supernet Secure Solutions (privat;) Limited

Phoenix Global FZE ilas been acquired during the last financial year, the purpose of company is to engage in import,
export' Trading of l'l felated products. electronics and Telecommunication products. Supernet Limited holcls I OO% equity of
Phoenix Global FZE

2. BASIS OF CONSOLTDATION

These consolidated frnancial statements comprise the financial statements of the Holding Company and its Subsidiary
Companies and are prepared using uniform accounting policies, The assets, liabilities, iniome and axpenses of the
6ubsidiary Companies have been consolidated on a tine by line basis. lnter-group transactions and iralances have been
eliminated for the purpose of consolidatjon.

3. ACCOUNTING POLICIES

The accounting policies and methods of compulation followed in the preparatlon of these consolidated financial statements
are same as those applied in preparaing the consolidated linancial statements for the year ended June 30, 2019.



" Not" September 30, June 30,
2019 2019

....... (Rs. in,000) ......

4. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 4.1 ?S116, -----=ll;q7-

4.1. Operating fix€C assets

Opening net book value
Additions/dispcsal during the period / year (net)

Depreciation cll3rged during the period / year
Accumulated depreclation on disposals

'.

4.1.1. Details of atlditions/(disposals) drrring the current period / year
are as follorvs:

I

Apparatus, plant and equipment
Computers axd related accessories

, Furniture, fii{i.ures and oflice equipment
'. Vehicle - disQosals

Vehicle - Adc_litions

817,797 883,664
4.'1.1 6,954 96,854

824,751

42,482

980,518

1 69,283
(6,562)

42,482 162,721

782,269 817 757

I s,sss I t-r.Jo? II szs | | 3,32s II rol I 3,35e1
I _ | | (6.617)l| ';:;;;'l

-,-______ _q,95L _______!.6,854_



Note September 30,
2019

June 30,
2019

....... (Rs. in'000) ......

5, INTANGIBLE ;.SSETS
Wireless locbt toop (WLL) license
Long distance tnternational (LDl) license
Computer soi!trare
CWIP
Goodwill

Amortisation to-date

LONG TERM II]VESTMENT
Unquoted - at cost

Augere Holdings (Netherlands) B.V.
Less: Provision for impajrment

TRADE DEBTS

Unsecured

Relared Partie:
Others

OTHER RECEIVABLES

Considered gccrl

Related parties

Karachi Relief Rebate-pTCL
Pakistan Telecommunication Authority (pTA)
AmountwithhelJ by pTCL against pTA_Escrow
ln Escrow accriLrnt wiih pTA
Receivable fror; PTA
Claim against a bank
lnsurance claifflr
Due from a contractor
Punjab Revenue Authority (pAR)
Deposit with FBR under tax Amnesty scheme
Others

Considered dcubtful

Pakistan Telecommunicaiion Company Limited
Karachi Relief Rielate package

Loss allowance :3r other receivables considered doubtful

b.

7.

8,120
29,029
39,776' 927

118.523
196,375

l1 1 3.9521

82.423

480,630
1480.5301

______-:_

1 3,067
1,421,384
1.434.451

8,120
29,029
39,776

1 95,448
('1 13.398)

82.050

480,630
(4 80.630)

4,566
1,416,367
1 lrn o1?

8.

. 5,947

325,77'l
1,778,964

96,041
345,594

96,794
998

2,938
4,231

34,956
2,991
8.077

2,697,355

, EOe

325,771
1.778,964

96,04.1

34 5,594
q1 q6,

ooa

2,938
4,613

34,956
, qo1

2,698,806

243,890
325,770

569.660
(569.660)

2.700.392

243,890
325,770

569,660
(569.660)

2.703.302



Note September 30, June 30,
2019 2019

....... (Rs. in,000) ......9. TRAOE ANO OTHER PAYABLES

Trade

Pakistan Telecdmmunication Company l-imited
lnterconnect operators
Others

Other payables
Current accou-: with relf,ted padies
Current maturiti,of spectrum fee payable
Advances fronl customers
Advances from iranchisees
Accrued liabilities
Unearned incr;..te
Payable to employees, provident fund
Workers'Welfare Fund
Others

75,289
12,520

971.149
1.058.958

| 14e.501 I

| :rz,roo II s:,soo It""^t
| ,no,uii II zssl

I r.zss 
II 7.746 II za,zn I

B 50.078
1.909.036

10. ACCRUED M/',RK-Up
On secured:
lnterest / mark-up againsi financing

tt

On unsecured:
Current accou|: with related parties

11. CONTINGENCiES AND COMMITMENTS

(a) Contingencies

11.1. There has been no change in the status
yearended Jund30. 20i9.

(b) Commitments

1 1.2. Counter guaraniees given to banks

158.206 1aa.Ec
1 58,206 1 32,256

27.290 26.583
185,496 158.839

of contingencies reported in the consolidated financial statements tor the

101,449 89.81e

69,069
13,511

91 9.507
'1.002.087

l- zsr,sorl
| 317,100 

|I 14,962 I

I zool
| 206,354 II +,+so II r,zso I

I z,z* 
|I 39,s83 |

824.S57
1.827.044



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2019

Note
2019

.......(Rs.
2018

in'000) ......
12. DIRECT COSTS

Salaries & olher b.,refit
lnterconnect charqes
Network Media cha:ges
Network sites rent
Network sites utilitir:s and maintenance
Support services
Satellite Communi.ation charges
domrnnication stcres consumed
Repair and Maintenace
Consullancy charges
Royalty
Conveyance and travelling
lnsurance
Annual regulatory ci.targes
Depreciation
Amortization of intangible assets
Others

Services provided by related parties

Services provided to retated parties

. _7,283 3.879
685,785 613.99t

21.006 ,n 1^1_+

623 745

45,708
40,939
77,124
12,970
29,989

7,503
406,292

8,616
112

2,413
1,206
1,221
1,372
5,283

37,295
489

24,268
46,426
58,66'1

14,67 5
3'1,695

6,820
378,970

1,451
391

1,926
'1,013

1,593

1,392
3,47 8

36,869
489

13. TRANSACTIONS 'Ti ITH RELATED PARTIES

The relatecl parties include entities having clireclors in common with the Group, directors and other keymanagement persannel. Trarrsactions with rerated parties are as uncier:

14.

15.

CORRESPONDING FIGURES

certain corresponding fiqures have been reclassified for the puQose of better presentation, however, therewere no malerial reclassillcation.

DATE OF AUTHORJSATION FOR ISSUE

These condensed intqrim consolidated linancial statements were authoriseci for issue on october 30, 2019by the Board of Dire.jtors of the Group.

GENERAL

Figures have been rounded off to the nearesl thousand

SMhief Financial Officer Director


