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DIRECTOR’S REVIEW 
 

We are pleased to present the first quarter accounts of Trust Securities and Brokerage Limited for 
the quarter ended September 30, 2019. 
 

Following is the summary of the company’s financial performance during the quarter: 
    
 Quarter Ended Quarter Ended 
 30-Sep-2019 30-Sep-2018 
Revenue 8,728,467 4,944,305 

Profit/(Loss) after Tax (1,540,067) (5,511,548) 

Loss per share (0.051) (0.184) 
 

COMPANY PERFORMANCE REVIEW 

The company incurred a net loss of PKR 1.5 million for the first quarter ended September 30, 2019 
vis-à-vis a net loss of PKR 5.5 million in the comparative period of last year. Operating loss of the 
company increased by PKR 3.3 Million in the first quarter of 2018 to PKR 11 Million in the first 
quarter of 2019. The company’s operating and administrative expenses increased by PKR2.9 
Million in the first quarter of 2018 to PKR 15 Million in 2019 on account of streamlining the business 
processes. The loss per share (LPS) of the company for the period stood at PKR (0.051) against 
the loss per share (LPS) of PKR (0.184) for the corresponding period last year.  
 

The volumes at the bourse seemed to have improved compared to the previous year due to which 
the management took some aggressive steps towards hiring expert traders and marketing staff 
which led to the revenues jump by over 50% resulting in revenue of PKR 8.7 Million. The 
management expects the PSX bourse to bring in more volumes in the near future with the 
management being confident that it will result in better revenues. 
 

Despite all the challenges as well as the political and economic conditions of the country, the 
company is focused on improving its growth outlook in the long run. The management is monitoring 
its resources to reap the maximum benefits for its shareholders. 
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