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DREKKAR KINGSWAY LIMITED

CHAIRMAN REVIEW' REPORT
Dear Members,

On behalf of my colleagues on the board, I am pleased present before you the
st1 Quarter report, along with the condensed unaudited financial statements

of the Company, for the period ended September 30, 2019.

FINANCIAL PERFORMANCE

During the period under review, we directed all  our efforts to improve the

financial and operational condition of the company to create a fair value for

our shareholders. To this effect, Company has changed its line of business to

consultancy in accordance with special resolution passed by members of the

company on May 02, 2019. Company is currently engaged in

provisioning of  consultancy services  to individuals, corporate organizations

and associations. The loss during the period amounting to Rs. 0.313 Million

was mainly because of administrative expenses.

The  Board  members  are  pleased  to  state  that  the  management  of  the
Company is  committed to good corporate governance and complying with
the best practices.

The  Board  considers  sustainability  as  the  key  to  success  in  the  present
competitive environment and is very much focused to enforce appropriate
actions to maintain future business volume and profitability. For this purpose,
the  restructuring, rightsizing, portfolio  adjustment  activities, which
were initiated last year, continued during the year across the Company.

Further, the  Board  also  initiated  measures  to  achieve  cost  efficiencies  by
optimizing the business processes.
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Dated: 25 October, 2019
Islamabad

(AAMIR HUSSAIN KAZMI)
Chairman
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Million  was mainly because of administrative expenses during quarter.
amounting to Rs. 53 in preceding year. The loss on investment amounting to Rs.0.313
To this effect, Company made investment in Debt of M/S Noor Capital (Pvt) Ltd
operational condition of the company to create a fair value for our shareholders.
During  period  of  report, directors  put  all  its  efforts to improve the  financial  and

the Company to enter into new horizons of the businesses.
corporation and other entities” and thus making it as its principle line of business of
corporations, financial institutions, Government bodies and departments, company,
a new paragraph of Clause III i.e. “To act as a consultants and advisors to individuals,
memorandum of Association by replacing / adding paragraph (1) of Clause III, with
Company has called meeting of its share holders on May 02, 2019 to amend its

March 20, 2017.
Pakistan (Security Market Division) against seizure memo of records dated
Limited) were seized and taken with them by Securities and Exchange Commission of
consolidated as the books of accounts of company's subsidiary (Invest Forum (Private)
seeking relaxation under section 228 (7) of Companies Act 2017 for preparation of
company. Company approached Securities and Exchange Commission of Pakistan
ended September 30, 2019 due to non-availability of books of accounts of subsidiary
Company remained unable to prepare consolidated financial accounts for the period

intends to sell blocked 60% equity shares with CDC after surrendering of TREC.
exchange Limited for surrender of Trading Right Entitlement Certificate (TREC) and
August 15, 2017 Subsidiary company has made an application to Pakistan stock
shares to M/S General Investment & Securities (Pvt) Ltd on August 09, 2017. On
During preceding year, subsidiary company has made an agreement for sale of these

the betterment of the company.
shareholders and staff members of the company for their untiring efforts for
On behalf of Board of Directors of the company, I am thankful to all worthy

DREKKAR KINGSWAY LIMITED

DIRECTORS' REPORT

Dated: 25 October, 2019
Islamabad

For and on Behalf of the Board

(Ehmer Iqbal)

CEO/Director
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