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Sui Southern Gas
Gompany LimitedSSGC/PSX/Nove m bet / 2OL9 / OI

November 14, 2019

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road

Karachi.

Dear Sir,

This is with reference to the subject stated above, please find attached SSGCL letter
Ref: DMD-F&A,/SECP|38/2019 dated November 8,2079 sent to Securities and Exchange

Commission of Pakistan (SECP) in response to its letter No. EMD/233/4I5/ZOO2-?94 dated
October 25, 2019 (copy attached).

ase inform the TRE Certificate holders of the Exchange accordingly.

ng you,

Shoaib Ahmed

Com ny

Encl: aa

Sec '"@

The Director / HOD
Surveillance, Supervision & Enforcement of
Department,
Securities and Exchange Commission of
Pakistan,

NIC Building, 63 Jinnah Avenue, Blue Area,
lslamabad

SSGC House, Sir Shah Suleman Road, culshan-e-lqbal, pO. Box 17989, Karachi-75300
PABX Telephone : 9902'1000, Fax 92-21-99231550, Website i www.ssgc.com.pk

u may

Th

Subiect: Extension ln the Period of Holdins Annual General Meetins for FY 2017-18 and
lavinq of Financial Statements therein under Section 132 & 223 of the Companies Act.
2017

cc: The Registrar of Companies
Securities and Exchange Commission
Pakistan

State Life Building No.2
Wallace Road,
Karachi.
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Sui Soulhern Gas
Company Limited

Het DMD-F&A/SECP/381/1 I
13 Novernber2019

Mr. Naveed A. Sethi
Deputy Director
Corporate Supervision Department
Company Law Division
Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue
lslamabad

Subject: Apqligglion fglextension ir'!.pPliod of holdinq Annual GgJeral lleetinq
{AGM) for the FY2017-18 Fnd lavinq of Accounts therein under Section
132 & 223 read with Section 147 of the Companies Act.2017

Dear Sir,

This is in with reference to your letter No. EMD/233/415/2002-294 dated October 25,
2019 in response to SSGC's letter DMD-F&A/SECP/36/2019 dated 21 October 2019
(Annexure A).

You will appreciate that SSGC operates in a Regulated Flegirne under the OGRA
Ordinance, 2002 which require the Company to finalize its Financial Statements based
on determination of Final Flevenue Requirements (FRR) by OGRA. The Financial
Slatements of FY 2017-18 are not yet finalized due to the fact that OGRA determination
on Final Flevenue Requirement lor FY 2A17-18 which will form the basis of linalization of
Financial Statements is still pending.

The particulars required under Rule 27(2) of the Cornpanies (General Provisions and
Forms) Flegulations, 2018 are given hereunder:

'l The registration number, name
and address of the company

Hegistration No. 0000760
SuiSouthem Gas Company Limited,
Registered Office: SSGC House ST-4/8,
Block-14, Sir Shah Suleman Road,
G ulshan-e-lqbal, Karachi.

2
The date on which the last AGM, if
any, was held and the financial
year of which the financial
stalements were laid al therein

The last Annual General Meeting {AGM} of
Shareholders of the Company was held on
February 1 5, 2019 and accounts forthe year
ended June 30, 2017 were laid lherein.

3
The date up to which the AGM is
required to be held for the
purposes of the said sections and
the date up to which the financial
statements are required to be laid
therein

The Annual General Meeting of the
Shareholders of lhe Company is required to
be held on 28 October2018 and the Audited
Accounts for the year ended 30 June 2018
are required to be laid down before the
Shareholders.
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4
Beasons for not being
ths AGM, or not laying

able to hold
the financial

siatements at the general meeting
by the date mentioned in clause
{iii} and justiiication forextensicn in
th* period to the extent applied for;
and

"ffre CIgnA detennination en Final Flevenue

Hequirement lor FY ?CII7-18 whlch willfornt
the basis of finalization of Financial
$tatements is still pending. {details
provided hereunder right after this table)

The,4uditors have given the understanding
that audit will be completed alter getling

OGRA decision on SSGCL Petition lor FHFI

FY 2017-18. Hence extension is sought.

5
When the delay is attributed to
non- completion oi books of
accounts or non-finalizalion of
audit, the exact state af books ot
accounts with rea$ons for non-
completion of such books or for
non-finalization of the audit, as the
case may be, such information
being accompanied by a certitlcale
of the company's auditor as to the
state of ils accounls, reasons for
delay in completion of audit and
the minimum time required for the
purpose

Letterfrom Mls Deloitte
Yousuf Adil, Chartered Accountants is
enclosed"

Detailed correspondence on the matter with SECP in terms of various letters is attached
and marked as Annexure B, C, B and E. SSGC vide its letter SGM-FISECP/19/01 dated
Jvne27,2019 {Annexure F} requested the SECP for Extension till October 31, 2019 due
to the fact that OGFIA raised various queries and thror"rgh its letter dated 27 May 2419
requires Audit Report regarding implemenlation of KMls on the SSGC's achievement /
peformance for Key Monitoring lndicators (KMls) developed by the OGRA for
Unaccounted for Gas {UFG} whi*h was a new requirement and willtake some time.

A detailed upd*te on the status of SSGC's Petition for Final Revenue Hequiremenl FY

?017-18 pending with QGHA and Policy Guidelines to OGRA was provided in the

SSGC's letler SMD-F&AJSECPI36/201g dated 21 October 2019 (Annexure A).

It is pertinent to rnention that the last AGM o{ SSGC was held on 15th February 2019 in
which the Audited Financial $tatements for the year ended 3S June 2017 were presented

and considered by the shareholders. Since then, the Managernent with the assietance of

the Board and MOE(P), is striving lts best to resolve the issues having materialfinancial
impact on the Annual Financial Statements for the year ended 30 June 2018.

Keeping in view ol the above background and the fact that the circumstances are beyond
the control of SSGO, il is apparent that the finalization of Annual Financial Statements
for the period ended 30 June 201 I will be delayed, however, we would like to ensure that
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the Firrancial $tatements for FY 2017-18 will he finaliaed and circulated to the

shareholders within 6CI days {rom the dete of the docision by OSFIA in,tenns that ths

matter of implernentation ol fCC Follcy Guidelines by OGBA is resolved as mentioned

above,

Accordingly SSGC is seeking further exlen*ion in pe*od of holding Annual General

Meeting i"qef,lt iorthe F'Y 20J7-18 and laying of accounts therein under s*ctlon 132 &

Z2B read w1h section l47 ol the Companies Act, ?0'17. As explained in SSGG's letter

DMD-F&AI$rCP/361201$ dated 2'l October 2019 (Annexure A}, sinee the time required

for culmir:ation ol the pracess tor issuance ql ECC policy guidelines to OGHA is not in

control of the Company, we reiterate that the direclion be issued under section 147 for
holding of AGM 2017"18 in the manner that allows the Company to lay therein accounts
and noffi AGM under section 132 & 223 urithin 60 days from the date of decision by

OGRA. You uvill appreciate that the request is consistent with the approval granted by

the Cornmission in similar circumstances sf the eompany for FY 2016-17 vide SECP
letter dated EMD/233/25912002"514 dated January 1$t, 2018 {Annexure G}. The
operative part of letter is reproduced below:

"ln this context, r? has been submitted that finalizatian and circulation of financial
slalements of the C*mpany is dependenl on resolufion *f variaus maflers specified in
your apptication inctuding decisicn awaited from OORA. ln view thereof, I an directed to

advise you ta seek dirsctian of fhis affice pursuanl lo prouisions of Section 147 of the Acl
far holding AGM anre tfre satd matlers are seff/ed preferably, nof less than thirty days
before the last date an which such AGM is lo be held."

Msreover- we would like to draw your attention on the sr.rb-rule {1) *f Flule 24 of the Public
Sector Companios {Corporate Govemance) Rules, 2013, which requires that every
public sector cornpany shall publish and circulale a Statemenl of Compliance along with
its annual report to set out the stalus of its compliance with the Rules, and shall also file
Statement of Compliance with the Comrnission and the Flegistrar concerned along wilh
its annual report. Therefore, the Statement of Cornpliance lor the Year Ended June 30,
?018 under Flule ?4 of the Public Sector Companie* (Corporate Govemance) Flules,
2013, willalso be submitted along with Annual Reporl.

We are also enclosing herewith Aflidavit duly signed by the Acting Senior General
Manager Finance in original and Bank Challan dated 8 Norrember, 2019 oi Rs. 15,0351'
in original, paid on account of applicatio* fee for extension in the date of holding of AGM
for FY 2017-18 {Annexur* H}.

It is respectfully prayed that the company may kindly be granted extensian.

Furthermore, considering the circumstances which ar* beyond the controlot $SGCL, the
finalization of quarterlylintertm financiat slatem€rts since September 2017 are also
delayed. We would like 1o ensure that quarterlylinterirn financial statements since
September ?017 will be finalized and circulated to the sharsholders after finalization of
Financial Staternents and holding ol AGM far FY e017-18 and FY ?01S-19 respectively.
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The above is submitted for the favorable consideralion of the Commission with the

request not to initiate any regufatory proceedings in this regard.

With regards,

Yours sincerely,

f*-- r*

CC:

Syed Fasihuddin Fawad
For Chief Financial Sficer

Registrar of Companies
Securities and Exchanga Commission
af Pakistan
State Lile Buitding No.2,
Waltace Fload,
Karachi

Farookhi
For Acting Managing Diredor

President Pakistan Stock Exchange
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Off l" l. Chundrigar Raad
Karachi

a a

NOOCG:

DMD(F&A) I Company $ecretary / GM {Accounts}

Encl.: As above
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IU r. Muhanr nr.rd !{asim
Aeting i\la rraging Dircctrrr

Sui Soulhrrrr Cas Cotnpanv [-itrritetl

SSCC l-krr"rsc, Sir Sh.rh Strlcman lioitti
Culslr.rn-e-k1bal
Karachi

Corporate Supervision Department
Cornpany Law Drviston

S,\Y N(l l() C()l(RUIrl lt)N

L)ctoirur :5, :() I()

2tl17-18 anl l.rvinE ofSub: Lrtension in tinre for I Iolrli n (] f Annr:,rl C,rnt'ral llleetins for FY1'

Accounts therein unr{er section 132 & 223 read with section 1{7 of the ConrPanies Act, 2017

Du.rr Sir,

l'lc.r:.r rcle r to yt,rrr.rpplic.rlion tl;rtc:tl L)ctobe r ll, 2{)lt} secking tlirecliort ttr holr.l t.lvsr,,luc :\trtttt.tI
(le rrcral \lccting (,\C \,l) ior tlrc pr.:rirxl rntlcri Jr.rrrc 3t), 2tl lli in tcrnts oi lcctitrn I -17 rrf tlrc Contpanics "{ct,
ItllT (thr "Act") lrv Stri Soullrtrn C.rs Clrnrp,rnr' [-inritctl (tlrc "Corrrparrv").

l. ln this rt:Snr(1, r,otrr.r1'rplicatir:rr lras been cr.rrnincrl .rtrd lirurttl ricfieir'rtt irr rosPr.'ct t:t thc
follur.vinB;

Applir.etiun orr tltc [rrrn1."rt prcscril:rtl unr.lcr ltcg,rrl.rtitrn 37(2] tri tlrc Conr[r.rnius ((.iencral

['rol isirrrrs .rrtd f onrt,s) Ilt'gu latitrrrs, 2tt l li t llr:gu l.ttions];

ii. 'ilre trriginal rcccipt elr;rll.rlr itrr.rprplieatirrn tec of lis. 15.(lili),'- .rs rerluirc.l tit'le itcrrr l)1i;
o[ thc Scr,,trrtlr Sclrcdtrlu hr tlre Act;

il1. .{ffidavit tlulv signttl arrtl lr'rifieri bv the Ct)mpnny Sccret.rn, in turtns oi l{uslrlatiun
5(cXit oi tlre lle;4trlatir.rrrs aifirrrring thc eontcnls of tlrc applicatiorr;

j \t()reovur, -vour ap'rPlicatit:n tltrcs rt(lt r:rrrrtairr a specific elatu trn $'lrich thc corTll-ranv is planrritrg
to lrrtk{ its ovcrtlr,tc .{Cl\l for t}rc;fur,-.si'rir.'l p,.'r'ir.,-1. Y(ru .trc thcrcfr:re, ;ili'iscrl ttr corifilLioic.ttc iltu lr,tc
along r.,u ith thc abovc-r':rcntionr't'l dotr,rnrents to cnablt' r.rs tr: provide a tlircction under sectirrn l-l7 r:t the
Act.

liu6.r
l

N.r d

i ll,lrLltl l.) irc(tor

S€CURMES ANO EXCHANCE

coMMrsslotr of PAI(5rAN
t{tC Suilding" 63 Jinnah Av*rrue,
lslamabqd, Prlirt n
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