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FINANCIAL RESULTS
FOR THE SECOND QUARTER ENDED JUNE 30. 2018

Dear Sir,

1. We have to inform you that the Board of Directors of PIACL in their Meeting held on
Thursday, November 21,2079 at 01:00 P.M. at Karachi, recommended the following:

(i) CASH DIVIDEND NIL
(ii) BONUS SHARES NIL
(iii) zuGHr SHARES NIL
(iv) ANY OTHER ENTITLEMENT / CORPORATE ACTION NIL

2. The Half Yearly Financial Results of PIACL under clause (V) of Form-7 of PSX
Correspondence Manual are being transmitted through Pakistan Unified Corporate Action Reporting
System (PUCARS) and a hard copy is being sent through courier.

3. The Half Yearly Report of PIACL for the period ended June 30, 2018 will be transmitted
through PUCARS separately, within the specified time.

Yours truly,

n\tw
Muhammad SHUAIB
Company Secretary

Encl: As stated above

Pakistan lnlernalional Airlines Corpotation Llmlted
Head Office: Karachi Airport-Pakistan
Tel : 9904 4850
E-mail : secretary@piac.aero
Website : www.piac.com,pkFrilnrii,rl P - lfe:15 tl'il:l



PAIilS'T'AN IN'T'ERNATIONAL AIRLINES CORPORA1ION LIMITED
T]NCONSOLIDATED CONDENSED INTIiIIIM STAI'EMEN'I' OT lrINANCIAL POSITION
AS A'l'JI]NE 30, 2018

.lune l0
2018

(Un-Auditcd)

No te

ASSETS

NON CI]RRENT ASSETS
Fixed assets

- Propcrty, plart md cquipment

- Intmgiblos

Long-tcnn invcstDents

Lure,-torn deposits ard prepayments

Total non current assets

(]URRNNT ASSETS

Storcs ald spacs
'liadc dcbts

Advalces
'l ladc deposits and shoft tem prepalmenls

Otlrcr reccivables

Shorl-lcrnl iDvcstrncnls

Cash ard bank balances
'I otal curcnf rsscts
'r'o1'AL ASStrl'S

[,QUITY AND I,IABII,ITIES
SHARN CAPITAI, AND RIi]SERVtrJS

Issucd, subscribed and paid-up shae capital

Reservcs
Sup)us on revalualion ofproperty. plarl and equipmenl'net

 courDulated losscs

Total Shareholders' Eqrrity
NON CI-]RRI1NT I"IABII,ITIDS
I-org-tcrm finarcirg
Tcrm linanco and sukuk ccftificates
Liabiiities against assets subjcct to finarcc leasc

Advarcc liom a subsidiay
Del'cncd Iiabilities
Total norr-crrrrent liabilities
CURRE,NT I,IABII,ITIES
'l'r'adc and othcr payables

L.hclaimed dividend - Prelbrence sharcs

Aocrucd inlorcst

Provision for laxation - nel

Shorl-1erm boilowings

C'urrc,lt malff ity ol non-cuert liabililies
'Iotal current liabilities

.I'OTAI, I,IABILII'II,S

,I'Ol AL EQUITY AND LIABILITIDS
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part ofthis unconsolidated condensed interim finmcial infomation

5

6

67,493,O42

303,474

67,796,516
4,586,798

8,068, I 36

80,45 1,450

66,828,5 I 8

328,669

67,157,18',7

4,58'7,663

8,01 1,052

79,755,902

6lt,828,76 I
7,884

68,836,645

4,569,24',7

7,020,724

80,426,616

December 3l
2011

(Audited)
(Restoted)

January 01,

2017

(Auditcd)
(Restoted)

.Iune 30

20r8
(tJn-Audited)

s55 ?O4

2,491

557,801

3',7,738

66,38 I
661 920

December 31

2017

(Auditcd)
(Restotetl)

604,633
) q1L

607,(rO7

41,507
'72,480

'721,594

.Ianuary 01,

2017
(Audited)
(Rqttoted)

656,420

75

656,495
43,577

66,957
761,O29

52"345,1 l0
4,450,'703

22,008,'745

(310,276.t99)
(29t,4.t 1,64t)

52,345,1t0
4,432,28'7

I 8,529,680

(3t9,234,231)
(243,92'7 ,r54)

430,673

36,6 I I
179,083

(3,3 r r,145)
(2,664,778)

4',13,594

40,268
199,125

(3,350,0n5)
(2.63'.7.09e)

499,2t5
42,271

t'76,'718

(3,044,536)
(2.326.332\

159.064.t l7 I 40. r 00.728

(]oNTIN(;ENCIES AND COM

I'he mexed notes I to 26
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PAKISTAN INTERNATIONAI, AIRLINES CORPORA.TION LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OI.- PRO}-IT OR LOSS
ITOR TIIE SIX MONTHS PEIIIOD ENDED JI]NE 30, 2OI8

Six months period ended Ouarter ended Six months period ended
June 30, Junc 30,
2018 2017

(IJn-Audited) (tln-Audited)

45.590.1 l5 43.075.483

(Un-Audited) (Un-Audited)
(Restated) (Rcstated)

(Rupces in '000) --------

(tJn-Audited) (Un-Audited)
(Restated)

(USD in '000) ---------------

I75,096 4 t0,1 t2

Junc 30,
2018

June 30,
2017

Junc 30,

2018
June 30,

2017

Note

17 20.23t.436 21 ,121,351

, nm I- lH*:X tl**;rl t-r:-*l:ll [**irl i--EmX
(s6,828, l 63) (s2,097,234) (27,618,437) (25,8s 1 .1 s8) (467.5 5 8) (496.732\

(1 1,238,048) (9,021,7 sl) (7,3 87,001 ) (4"729,807) (92,462) (86"020)

r,mi-mxx Tffi[-mT,, I rzro.unrl I rr,ose.zsarl | (56r.0r,5)l | rc+2.+zz.tll ,r,ror,l| (r0I

| '':::#;'l I lu:;'l | ";;;il:'l | ;x:ll '-:iill L_f
(12,117.640) (6.663.967) (6.60s.54s) (3,392,566) (99.862\ (63.s39)

ITEVINUE - NE'T

COS'I'OF SDRVICES

Aircraft fuel

Others

(;ROSS (LOSS)

Distribution costs

Adminislrative expcnses

Other provisions and adjustmonts

Iixchange (loss) i gain - net

Other incomc

LOSS }-R.OM OPI'ITATIONS

Iinancc costs

LOSS BETORI! TAXATION

'l axation

I,OSS }-OR THE PB,RIO[)

I,OSS PER SHARE . BASIC AND DILUTET)

Loss attributable to:

'A'class ordinary shares ofRs. l0 each

'B' class ordinary shares ofRs. 5 each

20

(23,375,688)

(8,801,s16)

(15,685,718)

(7.169.223)

(13,e92.s46)

(4,626.417)

(8.122,373)

(3,661 .e72)

(1e2.324)

(12.465)

( 1 49,559)

(68.356)

z1

(32,183,264)

(227,9s1)

(22"854,941)

(21s.377)

(18,618,963)

(101.n2)

( l l ,790,34s)

(1 05.606)

(264,189)

( r .87s)

(211 ,qts)

(2,0s4)

(32,411,21s) (23,070.318) (18.720.13s) (1 1.895,9sr ) (266,664) (2 r 9.96q)

____g12 _____ ______eiq _p4_ ______{9!2 ____g!9_

-------- --------p20!-----!-12 ----------G-11r 

----AiI--__a!2_
s I to 26 forrn an integral part ofthis unconsolidaled condensed intr:rim financial information,

Executive
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Chief Executive
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PAKISTAN INTERNATIONAL AIRLINES CORPORATION LIMITED
T]NCONSOI,IDATED CONDENSED INTf,RIM S1 ATf,MENT OF COMPREHENSIVE INCOME
FOR TI{E SIX MONTHS PERIOD EN'DED JTINE 30, 2018

Six months period endcd Quarter ended
June 30

2018
.Iune 30 June 30

Six mqnths period ended

2017 2018
June 30

2017
June 30

2018
.Iune 30

2017

Loss for the period

Other comprehensive income

Ilems that will be reclassified subsequently to
unconsolidated condelsed interim statement of
profit or loss

Unrealised gain on re-measursment of
available lbr sale investments

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited)
(Restated) (Restated)

--------Rupees in'000__-__

(32,411,21s) (23,070,318) (15.720.13s) (l l,89s,esl)

(86s) 3.286 (4.495)

(I)n-Audited) (tJn-Auditcd)
(Restated)

US$ in '000 ----------

(266.664) (21e.969)

(7)

fotal comprehenstve Ioss lor the period __1242.q80I _@,961 9?2L (18,720.t35) fl I 90(,446)

financial information.

(296,67 t) (2 r 9.938)

'I'he annexed notes I to 26 form an integral part.fthis unconsolidated condensed interim

Director

&ou /? r-1v1 |



PAKISfAN INTERNA'TIONAL AIRLINES CORPORATION LIMITED
UNCONSOLIDATED CONDDNSED INTf,RIM STATf,MENT OF CHANGf,S IN f,QUITYFOR THE SLx MONTIIS PERIOD ENDED JUNE 30,2OI8

Capital Rcserves
Issued,

subscribed,
and paid{rD
sha.e c{pital

Capital
reseryes Sub Total Revenuc

reserues

Unrealised sain on
remeasureJelt of surpltrs on

itrvestments Rev{ltration
Accumulatcd

. 'l otal Rescruo{tosses

(Rupees ir '000)
Balan.r ir ar De..nrber3r,20l6 a, previousty rcporlcd

Effect ofchange in accounting policy lnotc 4. l)

llalmc..s at Decnrber Jr, 20I6.! rcdsrcd

Ihal coryrehensNc loss ft, lle s;x nronlls perjod cded Jue 30. Z0l7l

I-oss fo, tlepe,od
r)lher conprchensi\r nrcome for rtrc period

lolal comJ,rchctuivc to3r for the poiod

Sru?hN on,Mlu,rjon ofproteny, pkill axd equunenl reatjsed duilrStle perjod
oD acooutrl ofilcremenui depreciarion charged thereon - nel ot hx

Balanc. as at Jun. 30, 2017

tsalahcc a, ri Decembor Jl, 2017 ai l,revtotrrty reDorlcd
lliftcr olchange in accoLhlins pol;cy (no1e 4 t)
B,loc. d &l DccenbGr tI,20I7.s r$t,tcd

Toial comt'rehen$ivo tos. for rtrc six motrihs l,e,iod endcd Juc30,20I8:

l-oss lor tte period

orlc, comprchensi\c ]oss tor lhe pcriod

Iolal ooDprchensirc tols for thc pcriod

Sulrus on rMluaLor oiprcperLY dant rnd equrymern reatised duiu lhc quaner
orded June 30, :0lt on accouil otirc,umentar deprcciation ctsryad rfiereon_Ncl ot'I'!x

Beln.e a! ar.Iuo J0. 20ln

52,345,t I0

52,345,t I0

2,50 1,018 r51,575 4.752,639

11,711.041

1,445,252

13,117.041

(305.457.190) (243,927.tj4)

(8,777.04t ).....--.50iof 
------l}J?j - lffirrm --- ,1Jsrr3 

--llj\67 ---;rrlq-;il (24t.927.1541

f-=--:-lT-i]II ll ll-----;t--lr-- ':lt---lr '{'?u-'8li-_''zr"4r"rl
3.286 - 3,286 - (21.070,3 t8) (23,067,032)

(305 458) (305 458) - 305,458
---14;N-----;;m_il-

i2.345,110 2.50t,038 169,991 5,620,119 1\,291,148 1,719,614 (1i3,888,173) (291,47t,64t)
r:,j,:<.ilu 2.r0iur6 r,,.rq 

----;10m4, 
z.toqt ____jjiii_ 

t\tL.ttb t!r, (2,)t,r/t.64tr

(865)

(242.555)

,'(2 h,uee,'
*---<*

_-____)12st3_ _____9!?41!2

(12.r1t.215) (12,412,080)

242,555

(lll.88l 721 I

Director

mtcgr,l pan ofrhis unconsotida@d condensed inteiln fixonciat infomarion

Itd, q1



PAKIS'I'AN INTI'RNATIONAL AIRLINES CORPORATION LIMITtrD
T]NCONSOI,II)AI'ED CONDENSED INTERIM STATEMENT OF CASII }'LOWS
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2OT8

Six months period cnded Six months pcriod cndcd
Junc 30

2018

,Iune 30

2017
Junc 30

2018
June 30

2017
(Un-Auditcd) (l_rn-Audited)

(Restated)
Note --------------Rupees in'000----------

(trn-Audited) (Un-Audited)
(Restated)

------------US$ in'000------

(]ASH FLOWS FROM OPERATING ACTIVITIf,S

('ash generated from operations
Profit on bank deposits received
Iinance costs paid

I-axes paid

Slal'l' rotirelrenl benefits paid

Long-term dcposils and prepaymenls - nct
Ntt cash used in operating activities

C'ASII I'LOWS IIROM INVESTING AC'I'IVI'I'IIS

Purchasc olproperty, plant and equipmcnl
l'urchasc of lnta:rgibles
Prooeeds from sale ofproperty, plant imd equipment
Nct cash used in invcsting activitics

CASII IILOWS FIi,OM ITINANCING ACIIVN]DS

Advance from a subsidiary - nct
I{epaymcnt ol long-term financing
Procccds lrom long-l.cmr [inancing
Repayment of term financc oertificatcs
l)rocccds lronr shon tenn borro\ ings

Repaymcnt olobligations undcr linanoo lease

Net cash generated from financing activities
(Decreas€) / increase in cash and cash cquivalents

(lash and cash equiyalents at the beginning of the period
llfTects ofexchange rate changes ou cash and cash equivalents

(lash and cash equivalents at the end of the period

( ash and Cash l-quivalcnts

Cash and bank balances

Running finance under mark-up alrangements

l-he annexed notes 1 to 26

6,063,052 2,821,458 49.884
(9.246) s,341 (76)

(7 ,s41,121) (7 ,497 ,39s) (62,045)
(217 ,373) (84,986) ( 1,7s8)

(1,671,s63) (730,163) (13,753)
(57,083) (36s,940) (470)

(3,433,334) (5,851,685) (28.248)

26.902

5l
(71,485)

(8r0)
(6.962)
(3,489)

(s5,793)

(2,136,716)

1,090,3-12

( l 7,s80)

8.971

7,025

(487)
(4)

(t.046,404) 685,206 {8.60s)

9 2,453,s34 4,211,418 20,t87 40,155
ls (3.199 9J8) t3 526.212t {28.79b) (33.621)

(1,046,404) 68s,206 (8.609) 6.s34

$*,

ru[ffirem(3,167,489) (1.087,02e) (26,06t) (10.366)

[;mrt ,-*.;t[m[.;;ffi fl[fl[#
4,464,107 7,675"459 36,129 73,184

736,7 45

(5 r, 1 2s)
(414)

Director

t4/



26 DATE OF'AUTHORISATION FOR ISSUE

These unconsolidated condensed interim financial information were authorised for issue by the
Board of Director in their meeting held on NOV U , )-a t g

Chief Executive


