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The Directors' of your company are pleased to present the un-audited quarterly 
financial statements of the company for the period ended September 30, 2019.

During the quarter under review the company incurred loss before tax of Rs.19.184 
million as compared to loss before tax of Rs.7.128 million of the corresponding 
period of previous year. This period has been very bad in terms of sales and low 
prices. The Faisalabad sector remained on strikes. The units, who did not go on 
strikes, took full advantage of the situation by offering very low prices of yarn. The 
Faisalabad is the main buyer of our yarn.

Overall business environment remained challenging during the period under 
review. The textile spinning sector is still under severe crises due to acute decrease 
in demand of yarn in local and international markets. Unfortunately the government 
policies failed to support the textile sector which is backbone of the economy of the 
country. 

We would like to thank all of workers, staff and officers, customers, agents, suppliers 
and shareholders for their dedicated efforts. 

For and on behalf of the Board of Directors

             (NOOR ELAHI)
             CHIEF EXECUTIVE

LAHORE
NOVEMBER 29,2019



November 29, 2019

AS AT SEPTEMBER 30, 2019

(Un-audited)

September

 30,2019

Rupees

(Audited)

June

 30,2019

Rupees

NON CURRENT ASSETS

          Property, plant and equipment 5 891,677,337

        

900,269,654

       

Long term deposits 4,397,945

            

4,397,945

           

CURRENT ASSETS

108,314,836

        

108,223,667

       

52,281,991

          

6,382,808

           

54,453,097

          

108,318,355

       

31,967,604

          

26,068,788

         

4,967,258

            

4,066,678

           

         Stores, spare parts and loose tools

         Stock in trade

         Trade debts

          Loans and advances

         Balance with Statutory authorities 

          Cash and bank balances 3,057,436

            

680,281

              

255,042,224

        

253,740,577

       

TOTAL ASSETS 1,151,117,506

   

1,158,408,175

  

SHARE CAPITAL AND RESERVES

Authorized Capital

70,000,000 (June 30, 2019 : 70,000,000) Ordinary

shares of Rs. 10 each 700,000,000
        

700,000,000
       

Issued, subscribed and paid up capital 522,144,000        522,144,000       

Capital reserves 3,240,000            3,240,000           

Accumulated loss (781,335,497)       (763,509,523)      
(255,951,497)       (238,125,523)      

Surplus on revaluation of property, plant and equipment - net of tax 340,973,293
        

355,691,923
       

Long term loan from chief executive and directors 414,616,054
        

386,951,554
       

NON CURRENT LIABILITIES

Long term financing from banking companies -

                     

-

                     Long term financing from others -

                     

-

                     Long term financing from associates 78,492,812

          

78,492,812

         Deferred liabilities 116,237,461

        

103,843,029

       CURRENT LIABILITIES

Trade and other payables 250,371,896

        

258,134,587

       
Accrued mark up / interest 10,871,644

          

9,482,630

           
Unclaimed dividend 402,570

               

402,570

              
Loan from banking companies 25,914,200

          

26,365,818

         

Loan from related party 11,869,000

          

11,869,000

         

Current portion of

-

                     

807,999

              

156,692,167

        

164,491,776

       

Provision for taxation 627,908

               

-

                     

456,749,383

        

471,554,380

       

CONTINGENCIES AND COMMITMENTS 6

TOTAL EQUITY AND LIABILITIES 1,151,117,506

   

1,158,408,175

  The annexed notes form an integral part of these condensed interim financial statements.

Note

          Long term financing from banking companies

          Long term financing from Others

EQUITY AND LIABILITIES

 ASSETS 



November 29, 2019

2019

30-Sep-2019 30-Sep-2018

Rupees Rupees

         Three Months Ended

30-Sep-2019

Rupees

30-Sep-2018

Rupees

Income/ (loss) for the period (19,811,895)

                

Other comprehensive income:

-
                          

-

                          1,985,922

                 1,985,922

                                   

Total comprehensive income / (loss) for the period (17,825,974)

                

(8,976,404)

 
-

                            

 2,132,171

                  2,132,171

(6,844,232)

               
The annexed notes form an integral part of these condensed interim financial statements.

Transferred from surplus on
revaluation of property, plant and

equipment on account of incremental

depreciation - net of deferred

taxation

Surplus realized on disposal of

property,

plant and equipment - net of tax

Three Months Ended

Sales

Gross profit / (loss)

Other operating income

Distribution cost

Administrative expenses

Other operating expenses

Finance cost

Income / (loss) before taxation

Taxation

The annexed notes form an integral part of these condensed interim financial statements.

Cost of sales

Income / (loss) for the period

Earnings / (loss) per share- basic and diluted

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

41,448,880         

(21,577,182)        

8,211,253           

-                     

(4,403,988)          

-                     

(1,414,070)          

(19,183,987)        

(627,908)             

(63,026,062)      

(19,811,895)        

(0.38)                  

147,870,225        

3,616,706           

402,000              

-                     

(3,751,384)          

-                     

(7,395,347)          

(7,128,026)          

(1,848,378)          

(144,253,519)      

(8,976,404)          

(0.17)                  



AS AT SEPTEMBER 30, 2019

AS AT SEPTEMBER 30, 2019

                 
Director            CFOChief Executive

Lahore:

November 29, 2019

Balance as at July 01, 2018

     

Total comprehensive Loss for the period

                  

Balance as at September 30, 2018

     

Balance as at July 01, 2019      
Total comprehensive Loss for the period

                  Balance as at September 30, 2019

                   
 

The annexed notes form an integral part of these condensed interim financial statements.

522,144,000

 

3,240,000

         

(655,018,427)

     

(129,634,427)

-

 

-

                   

(6,844,232)

        

(6,844,232)

522,144,000

 
3,240,000

         
(661,862,659)

     
(136,478,659)

522,144,000 3,240,000         (763,509,523)      (238,125,523)

-

 
-

                   
(17,825,974)

      
(17,825,974)

522,144,000 3,240,000 (781,335,497) (255,951,497)

Rupees

Share capital Capital reserves
Accumulated 

loss
Total	

               
               
                         

             

             

 

 

 

 

CASH FLOWS FROM OPERATING ACTIVITIES

Income / (loss) before taxation                          

Adjustments for :

Depreciation

Finance cost

Profit on disposal of property, plant and equipment

Loss before working capital changes

Working capital changes:

(Increase) / decrease in current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Other receivables

Increase/(Decrease) in current liabilities

Trade and other payables

Cash used in operations

Finance cost paid

Staff retirement benefits - gratuity paid

Net cash used in operating activities A

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Long term deposits

Net cash used in investing activities B

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing from banking companies

Long term loan from chief executive and directors 

Long term loan from others

Long term financing from associates

Net cash generated from financing activities
C

Net decrease in cash and cash equivalents A+B+C

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents

Cash and bank balances

Short term borrowings

The annexed notes form an integral part of these condensed interim financial statements.

(19,183,987)

8,592,321

1,414,070

-

                  
            
             
             
                 

              

            
            

                  
                 

            

                         
                           

                           

                 

             

             

                         

             
              
            

            

              

            

            

10,006,391

(9,177,596)

(91,169)

(45,899,183)

53,865,258

(5,898,816)

(900,580)

1,075,509

(7,762,691)

(15,864,778)

(25,057)

(338,283)

(16,228,118)

-

-

-

(807,999)

27,664,500

(7,799,610)

-

19,056,892

2,828,773

(25,685,537)

(22,856,764)

3,057,436

(25,914,200)

(22,856,764)

30-Sep-19

Rupees

            

             
30-Sep-18

Rupees

 
               
                         

             

               

 
 
 
 
 

 

             
             

             
                 

             

                         
                 

                 

             

           

               

             

           
           
          

            

               

            

9,125,398

7,395,347

-

16,520,746

9,392,720

142,438

22,507,075

264,024

(4,280,658)

16,177

18,649,055

(7,329,573)

20,712,203

(7,141,112)

(143,185)

13,427,907

-

(962,789)

(962,789)

(1,666,666)

122,059,000

5,669,864

13,426,000

139,488,198

151,953,316

(174,594,244)

(22,640,928)

2,356,251

(24,997,180)

(22,640,929)            

(7,128,026)

 

 



1 STATUS AND ACTIVITIES

2 BASIS OF PREPARATION

2.1 Statement of Compliance

3 SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT4

5 30-Sep-19 30-Jun-19

Rupees Rupees

Un audited Audited

Opening written down value         900,269,654           868,457,835

                       -                68,313,411 

        900,269,654 936,771,246

                       -                            -   

          (8,592,321)           (36,501,592)

Closing written down value         891,677,333          900,269,654 

Capital Work in Progress                        -                            -   

        891,677,333           900,269,654 

Less: Disposal/ transfer during the period

PROPERTY, PLANT AND EQUIPMENT

Add: Addition/ transfer/ revaluation during the period

         Depreciation charged during the period

5.1

Additions Disposals Additions Disposals

Owned: Rupees Rupees Rupees Rupees

Vehicle                             -                        -                          -                            -   

Plant and machinery                             -   

                            -                        -                          -   

                       -                          -                          -   

                         -   

30-Sep-19 30-Jun-19

Following is the detail of additions and disposals during the period :

AS AT SEPTEMBER 30, 2019

6 CONTINGENCIES AND COMMITMENTS

There has been no significant change in the contigencies and commitments since the last audited financial statements.

The company was incorporated in Pakistan on October 18, 1980 as a private limited company and was subsequently converted into 
public limited company. The registered office of the company is located at 3-A, SMC Housing Society, Shara-e-Faisal, Karachi. The 
shares of the company are quoted on the Pakistan stock exchange. The principal business of the company is  manufacturing and sale 
of yarn. The manufacturing units are located at Manga Road, Raiwind in the province of Punjab.

This condensed interim financial information is un audited and has been prepared in accordance with the requirements of the 
International Financial Reporting Standard (IFRS) IAS 34, "Interim Financial Reporting" as applicable in Pakistan. This condensed 
interim financial information does not include all of the information and disclosures required for annual financial statements, and 
should be read in conjunction with the financial statements of the company as at and for the year ended 30th June, 2019.

This condensed interim financial information is being submitted to the shareholders as required by the Listing regulations of Pakistan 
Stock Exchange and section 245 of the Companies Act 2017.

These condensed interim financial statements comprise of condensed interim statement  financial position, condensed interim 
income statement, condensed interim statement of comprehensive income, condensed interim statement of cash flows and 
condensed interim statement of changes in equity together with the notes for the period ended September 30, 2019 which have been 
subjected to a review but not audited. These condensed interim financial statements also include the condensed interim income 
statement for the Period Ended September 30, 2018

The accounting policies and methods of computation which have been used in the preparation of this condensed interim financial 
information are the same as those applied in preparation of the financial statements for the preceding year ended 30 June, 2019 
except amendments in International Accounting Standard 1 (Revised) 'Presentation of Financial Statements' which became 
applicable from the financial periods beginning on or after 1 January 2009. The application of this standard has resulted in certain 
increased disclosures including the statement of other comprehensive income which has been reflected in the company’s condensed 
interim financial information.

The preparation of this condensed interim financial information in conformity with approved accounting standards requires 
management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of 
assets and liabilities and income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on 
historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are 
recognized prospectively commencing from the period of revision.

Judgments and estimates made by management in the preparation of this condensed interim financial information are the same as 
those that were applied to the financial statements as at and for the year ended 30 June, 2019.

The company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as at 
and for the year ended 30 June 2019.



30-Sep-19 30-Jun-19

7 TRANSACTION WITH RELATED PARTIES Rupees Rupees

Un audited audited

 Balance with related parties 

 Loan from associated undertaking            78,492,812             78,492,812 

 Loan from directors         426,485,054           398,820,554 

      504,977,866         477,313,366

8 DATE OF AUTHORIZATION FOR ISSUE

9 GENERAL

The condensed interim financial statements has been authorized for issue on November 29,2019 by the board ofdirectorsof the

company.

Figures have round off to the nearest rupee.

November 29, 2019


