W PAKISTAN LTD.

v

Ref : SHM/1045/2020

Date: February 18, 2020

The General Manager

Pakistan Stock Exchange Limited
Pakistan Stock Exchange Building
Stock Exchange Road,

Karachi.

Dear Sir,

Re: Notice of Extraordinary General Meeting of Exide Pakistan Limited (“Company”)

Pursuant to the requirements of Regulation 5.6.4(b) of the Pakistan Stock Exchange Limited Regulations,
please find enclosed herewith a copy of the Notice of the Extraordinary General Meeting of the
Company to be held at 11.00 a.m. on 13.3.2020 at the Registered Office of the Company at A-44, Hill
Street, Manghopir Road, SITE, Karachi.

Yours sincerely,
For EXIDE Pakistan Limited

R

S. Haider Mehdi
Director

Encl: As above

ce: Director/HOD
Surveillance, Supervision and Enforcement Department,
Securities and Exchange Commission of Pakistan,
NIC Building, 63 Jinnah Avenue
Blue Area, Islamabad

Head of Operations,

Central Depository Company of Pakistan Ltd
CDC House, Karachi.

The Secretary,
Pakistan Stock Exchange Limited,
19 Khayaban-e-Igbal, Lahore

Head Office / Registered Office / Factory: .
A-44, A-45, Hill Street, Off: Manghopir Road, S.I.T.E., Karachi-75700 (Pakistan).
Tel: 32593371-85, 32593181-85, 32578061-64 Fax: 32561679, 32573575
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EXIDE

PAKISTAN LTD

NOTICE OF EXTRAORDINARY GENERAL MEETING

Description

Required

Notice Is hereby given that an Extraordinary General Meeting of Exide Pakistan Limited (“Company”) will be held at 11.00a.m.  ["5,. No,
on Friday, March 13, 2020 at the Registered Office of the Company at A-44, Hill Street, Off Manghopir Road SITE, Karachi ta [y Detail of Asscts to be sold
transact the foliowing business:- () Description/name of asset The proposed transaction involves the sale and wansfer of the
industrial plot of the Company measuring 2.61 acres located
Ordinary business: at D-7, SITE, Kamchi and buildings simated thereon
¥: (Property”).
1. To confirm the minutes of Annual General Meeting held on July 29, 2019, e
- The Company eperales its sulphuric acid plani, batleries
Special Business: charging facilities and lead recovery plant on the Property. |
. Yirs b) Acquisition date of the asset ‘e land along with the building for sulphuric acid plant was
q 2 -t
2. To consider and, if thought fit, to pass [with or without modifications) the following resolutions as Ordinary Resolutions: nhl:t\l..llr.;: f:: “:’:;uF:l‘l:ﬁ:;yoF:le’::i'v::m'&:mé ':.IR“;
SErVices was d in 2015.
RESOLVED THAT the sale and transfer by the Company of Its industrial land at plot D-7, SITE, Karachi and thereon © Codl et Cost (Rs)
("Property”), which constitutes a sizeabie part of the assets of thg Company under Section 183(3) of the Companies Act, 2017, Tand 59,000, 0;}0
to M/s. Hassanali Sons, be and is hereby approved. it
RESOLVED FURTHER THAT Mr. Arshad Shehzada, Chief Executive and Mr. S Haider Mehdi, Director of the compony be and ars : Tailding 100,000
Pereby, slogly o jolaly. ainfiorieed 1o o e acts. deadsmnd ihings, fo Aagotiate sad st suci s and, (o Reviloed _smomt and "dale " of wevalufion (f | | Asset Revaled Tast Revaluation
papers and make any applications and to take such other steps as may be necessary to give effect to and implement the abova applicitis) Amount (Rs) Pt
resolution and all matters connected and Incidental thereto. , L 370,000,000 3132018
| Buildi 933187 31.3.201
Statement under Section 134(3) of the Companies Act, 2017 setting forth all materlal facts pertaining to the Special ™) Bk vl ti‘:ﬂ:"" 1220570 s \-'a:x )
e 8.
if oltaches: Land 259,200,000
Building 13.273.692
Karachi BY ORDER OF THE BOARD o Approximate current market price/fair value Asset Faw/Market
February 18, 2020 S Haider Mehdi _ Value (Rs.)
Director Land 532,000,000
Buildin 20,015,000
NOTES:- [63) In case of sale. If the expected sale price is lower than | M/s. Hassanali Sons has expressed its intention to buy the
book value or fair value, then the reasons thereol Property on an arm’s length basis at fair market value (being
1. The Share Transfer Books of the Company will remain closed from Friday, March 6, 2020 to Friday, March 13, 2020 (both days Rs. 532,000,000 for the land and Rs. 20,015,000 for the
* ' inclusive). Transfers received in order at the office of the C ’s Share THK i (Private) Limited, First building).
* Floor, 40-C, Block 6, PECHS, Karachi - 75400 by close of business on Thursday, mmhﬁ 2020 will be treated as being intime | (W) In case of lease ut’ assets, lenure, lease rentals, | The proposed iransaction involves sale of the Property by the
/' to attend and vote at the meeting. rate; /b jon of lease | Company to M/s. Hassanali Sons. In order 1o continue the
rentals: and other Imp terms and ditions of 2 facilities on the Property, M/s. Hassanali Sons
2. A member, entitled to attend and vote at the meeting, may appoint a proxy In writing to attend and vote on the member's the lease will ﬂ"m'[“'e Company (0 we the Property initially w"hc:‘"
behalf, A proxy need nol be a of the p te entity, being member, may appoint any person, regardless 21)- = “'Ff;j’ll;;:fﬂ\ Elmm - m‘::f 'ﬂml’mcn':::‘b«';f‘
whether thay are a member or not, as its proxy. In case of corporate entities, & resolution of the Board of Directors / Power of |$l!:.:ﬁ s "‘e’“‘ w”;'.-‘l"""':'}"ir i \'nhl:!irc sy :“
Attorney with specimen signature of the person nominated to represent and vote on behalf of the corporate entity shail be Py hm:s presaing iy
a 4 TR R RCOS DAL
e AlOAE Wity PRy v Tive Rolders: are Fequired (o, ploduce Iheir oriinet GRICK (0] Additional mformation in case of disposal of land: The Property is an Industrial Plot measuring 2.61 acres and i i |
Spongineasmons & the Bmeiol The meesug I Location situated at D-7, SITE, Kaachi.
In order to be effective, duly completed and signed proxy forms must be received at the Company's Office at least (i) Natuce of land (e.g. commercial,
48 hours before the time of the meeting. = :\em'l“"n ele.); :"Md
% iy rea o L.
3. The members are requested to notify the Share Reglstrar of any change In their address. ) The proposed manuer of dispasal of the said assets M/s. Hassanali Sons has expressed its intention o buy the
Property at fair market value on-an arm'’s length basis.
4.COC account holders will further have to follow the guldelines as laid down in Circular No.1 dated January 26, 2000 Issued by | %) ::lr: the cglm"?::ly‘m m::?m l::':::sm:] :,; :; -r'j::::r:b:v; :ix ﬁ?‘f‘;‘l‘;’.‘.ﬂfﬁf ﬁs mﬂ;‘iﬂn:
it 5 5
Ko and E 2 of eldstat of material facts. and Mr. Hussain Hashwani, Directors of the Company, are
Statement under Sectl 3 e anlas A 0 also partners of M/s. Hassanali Sons.
. on 2344 )_M the Eatinan) ot 2021 ) Purpose of the sale, lease or disposal of assets along | a) The Company iniends to apply the proceeds received from
This Statement is annexed to the Notice of the Extraordinary General Meeting of Exide Pakistan Limited (“Company”) to be held with fﬂ“"“’gf}f"‘?"‘f o e :Mh Py ‘:ﬂ‘ﬁ;{{:{ the Propert i Lﬂ:ﬂi‘ the Company’s
on Friday, March 13, 2020 at which certain Special Business is to be transacted. The purpose of this Statement Is to set forth L ﬂ_:t‘z‘“““ e O e R e T :
fact ing such Special ransaction; .
i g : b) Effect on operaticnal capacity of the | b) The proposed transaction is not expecied fo have any
company, il any, and adverse impact on the operational capacity of the Company as
The Management has proposed io dispase of the Comp piot ad 2,61 acres located at no. D-7 SITE, )  Quamittive and qualitative benefits | Mis. Hassanali Sons has indicated that it will allow the
Karachi with building thereon ( Propurty') to M/s. Hassanall Sons and to apply the proceeds of the sale towards settiement of expected 1o acerue to the inembers Company 1o continue 1o ulilize the Propecty and the
the Company's liabillties to /banks. The p P its sulphuric acid plant, formation facilities for mmanutacturing facilities situated thereon. 2
automotive batterles and lead recovery plant on the sald Property.
. ¢} The propased transaction is expected to result in capital
Mr. Arif Hashwani, Mr. Altaf Hashwani and Mr. Hussain Directors of the C: are also Partners of M/s. Hassanali gains of Rs. 279,541,308 and reduce financial charges payable
Sons which therefore is a related party. In order o inue the above d u on the Property, M/s by the Company to financial institutionsbanks.
Hassanali Sons will allow the Company to use the Property. ! -
< ; : abtalnad o
The material facts required to be disclosed under S.R.0. 423(1)/2018 dated April 3, 2018 when the Board of Directors proposes _0P=® ©f “:‘ o e by the Company "’°‘:‘Jv':';“""“°" —_ "‘:'e :‘.‘:‘M“’:"“";::“‘:"‘”: et
to sell, lease or otherwise dispose of an ‘undertaking’ or a ‘sizeable part’ thereof are provided below: : me date "'M EOGM. dhing Rerna o hisppitlen " it
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Sr.No, Description Information Required

(1) Detail of Assets to be sald

(a) Description/name of asset The proposed transaction invalves the sale and transfer of the
. industrial plot of the Co«pmy measuring 2.61 acres located

1 at D-7, SITE, Karachi and buildings situated therean
: (“Property”).
The Company operales its sulphuric acid plant, balleries
ing facilities and lead recovery plant on the Property.
(b) Acquisilion date of the asset The land along with the building for sulphuric acid plant was
scquired by the Company on November 20, 2003. The
Bmldlul’wmﬁnmu of automotive batteries and allied
f services was consiructed in 2015.

© Cost Asset Cost j&!

7 Land 59,000,000
Buildin, 1,000,000 | |
) “Revalued  amount “and thlc of revaluation (if | | Asset Revalued Last Revaluation |
applicable) Amount (Rs.) Date
Land 270,000,000 3132018
A Build 19,331,870 31.3.2018
() Book value . Asset Book Value (Rs.)
3 Land 259,200,000
2 : Bui 13.273.692
(0] Approximale current market price/fair value Asset FairMarket
Value (Rs.)
Land 532,000,000
Building 20,015,000
® In case of sale. If the expected sale price is lower than | M/s. Hassanali Sons has rxpmlsud its infention fo buy the
o book value or fair value, then the reasons therenf Property on an arm’s length basis at far market value (being
i z = Rs. 532,000,000 for the land and Rs. 20,015,000 for the

(h) | In case of lease of asscis, tenure, lease rentals, | The transaction involves sale of the Property by the
increment rate; mode/basis of determination of lease | Company to Mfs. Hassanali Sons. In order 1o continue the
reatals; and other Imporiant terms and conditions of | manufacturing facilitics on the Property, M/s. Hassanali Sons
the lease will aliow the Company to use the Property initially without

any rent, Upan i of perlc the

prnymﬂmmtpn;mmﬁtlh:?mpeﬂymws

EM:Smutheptewilmg fnir market value i.c. on an
¢ arm's length basis.

[0} Additional information in case of disposal of land: ‘The Property is an Industrial Plot measuring 2.61 acres and is

(0] Location situated at D-7, SITE, Karachi.
'(ii) Nature of land (e.g. commercial,
agriculture, ete.), and
(i) Area proposed (o be sold.
@ The proposed manner of disposal ol the said assets Mis. Hassanali Sons has expressed its intention (o buy the
Property at fair market value on an arm’s length basis.

@) In case the company has identified a buyer, who is a | As mentioned above, the Company and M/s. Hassanali Sons
related party the fact shall be disclosed in the staiement | are related parties. Mr. Arif Hashwani, Mr. Altaf Hashwani
of materinl facts. and Mr. Hussain Hashwani, Directors of the Company, are

also parmers of M/s. Hassanali Sons. E
) Purpose of the sale, lease or disposal of assets along | a) The Company intends to apply the proceeds received from
with following details: the proposerd sale of the Property towards the Company's
a)  Utilization of the proceeds received from | liabilities to inancial instimtions banks.
the transaction; = 2
b) Effect on operational capacity of the | b) The proposed tramsaction is not expected 1o have any
company, if any, and adverse impact on the operational capacity of the Company as
¢) Quantitative and qualitative benefits | M/s. Hassanali Sons has indicated that it will allow the
expecied to accrue (o the members Company to conlinue to utilize the Property and the |
manufacturing facilities situated thereon.
¢) The proposed transaction is expected to result in capatal
gains of Rs, 279,541 308 and reduce financial charges payable
by the Company to financial institutions/banks.
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Statement under Section 134(3) of the Companies Act, 2017

This Statement is annexed to the Notice of the Extraordinary General Meeting of Exide Pakistan Limited ("Company”) to
be held on Friday, March 13, 2020 at which certain Special Business s to be transacted. The purpose of this Statement
is to set forth the material facts ing such Special Busi

The Management has proposed to dispose of the pany’s plot ad ing 2.61 acres located at no. D-7
SITE, Karachi with building thereon (*Property”) to M/s. Hassanali Sons and to apply the proceeds of the sale towards

mwduwmmny‘shbﬂiﬂnm ial i utions/banks. The C: its sulp acid plant,
formation facilities for ies and lead ¥ plant on the said Property.
M, Arif Hashwani, Mr. Altaf Hashwani and Mr. Hussain of the pany, are also Partners of M/s.

fachir

g facilities on

Hassanall Sons which therefore is a related party. In order to the above m
the Property, M/s Hassanali Sons will allow the Company to use the Property.

The to be d:

vial facts req d under 5.R.0. 423(1)/2018 dated April 3, 2018 when the Board of Directors

proposes to sell, lease or otherwise dispose of an ‘undertaking’ or a 'sizeable part’ thereof are provided below:

Coplu of the

reports by the C

at the d office of the Comp.

thl date of the EOGM.

pany from two valuers and reaf estate appraisers are available for
y during normal working hours from the date of publication of the Notice tifl






