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27 February 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

SUBJECT: FINANCIAL RESULTS FOR THE HALF YEAR / QUARTER ENDED 31 DECEMBER 2019

Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on 26 February
2020 at 11:00 am at Karachi have approved the condensed interim financial statements of KASB Modaraba
for the half year / quarter ended 31 December 2019 and has approved the following:

(i) CASH DIVIDEND: NIL

(ii) BONUS SHARES: NIL

(iii) RIGHT SHARES: NIL

(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION: NONE

(v) ANY OTHER PRICE-SENSITIVE INFORMATION: NONE

The financial results of the Modaraba for the captioned half year / quarter are attached as annexure
to this letter.

The Quarterly Report of the Modaraba for the period ended 31 December 2019 will be transmitted
through PUCARS separately, within the specified time.

Yours Sincerely,

Igra Sajjad
Company Secretary

AWWAL MODARABA MANAGEMENT LIMITED

(A wholly owned subsidiary of Pak Brunei Investment Company Limited)

6th Floor, Horizon Vista, Plot No. Commercial 10, Block No. 4, Scheme No. 5, Clifton, Karachi-75600

Telephone: (+92-21) 38771685, 35361215-9 1 Fax: (+92-21) 35374275 1 Web: www.awwal.com.pk




WASE MUOLDARADA
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2019

incoma from:
- ljarah finance
- murabaha finance
- diminishing musharaka finance
« bank deposits

Financial charges
Depreciation on assets under ifarah arrangements

(iher income
Unreakized (loss) / gain on investments -

at fair value through profit or loss
impairment of flarah asset '
Provision / suspension against potential losses-Morabaha
Proyision for receivable against sale of agricullure produce
Revarsal of Provision
Administrative and operating expenses

Modaraba management fee

Sales tax on management fee
Provision for Workers' Welfare Fund
{Loss} / profit before laxation
Taxation

Net (loss) I profit after taxation

(Loss) { earnings por cortificate

The annexed notes form an integral part of these financial statements.
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- 2,010,620 8 1,206,034
95,330 1,410,853 (28,012) 480,507
1,914,476 5,688,651 428,310 2,924 958
1,869,844 490,000 1,193,891 270,000
2,879,650 9,499,924 1,593,130 4,871,459
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900,000 7,242,849 800,000 231,720 |
(15,189,251) (16,445,267) (13,214,113} (7,085,437
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