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DIRECTORS' REVIEW

The Directors are pleased to present the un-audited condensed interim financial information of the company 
for the half year ended on December 31, 2019 duly reviewed by the auditors. The comparative figures for the 
corresponding half year ended on December 31, 2018 are included for comparison, except for statement of 
financial position where figures are for the year ended on June 30, 2019.

Company Performance
stAlhamdulillah, during the 1  half of the financial year 2020 ended on December 31, 2019, your company has 

earned after tax profit of Rs. 138,871,699 or 4.32% of sales compared to Rs. 52,766,043 or 1.60% of sales 
during the corresponding period of previous year. Earning per share (EPS) is Rs. 7.51 for the current first half 
of the year compared to Rs. 2.86 during the corresponding period of previous year.

Sales revenue for the half year is Rs. 3,212,405,401 compared to Rs. 3,307,367,628 showing decrease of 
2.87% over the same period of previous year. Slight drop in sales is due to lower sales volume in quantitative 
terms as compared to previous year. However, comparative selling prices of fabric improved. Cost of sales 
decreased from 91.81% of sales during the same period of previous year to 90.43% during the period under 
review. Accordingly, Gross profit improved to 9.57% compared to 8.19% in the same period last year.

Overall operating expenses increased slightly by 0.97 % over the same period of previous year. The 
Company has been able to generate stable cash flows and made timely discharge of its operating and 
financial liabilities. Finance cost decreased from 2.59% of sales during the same period of previous year to 

st2.08% of sales during the 1  half year ended under review. The decrease is mainly due to cheaper foreign 
currency borrowings for working capital and reduction in long term loans through repayments.

According to the figures issued by the Pakistan Cotton Ginners Association, for the crop year 2019-20, 
Kapas, (seed cotton) arrivals upto February 15, 2020, at the Ginneries totaled 8.548 million bales compared 
to 10.701 million bales for similar period of financial year 2018-19 showing decrease in arrival of 20.12%. 

Future Outlook

Operating environment continues to be profitable for the weaving industry. Global demand for fabric from 
Pakistan is rising resulting in better unit price of fabric. International demand is particularly strong for value 
added finished products like home furnishings leading to better prices in the local market. Management is 
hopeful that current operating environment will continue to prevail during second half year. However, recent 
outbreak of Corona Virus may impact Chinese demand. 

During the period under review Pakistani Rupee strengthened against USD. Interest rates remain high which 
is raising the financial cost. We appreciate the government measures for release of pending sales tax refunds 
to the industry due to which corporate liquidity improved. However, government seems to be modifying its 
promise to provide concessional energy rates for the textile industry at 7.5 cents per unit. It is feared that 
textile industry electricity tariff will be increased and it will be detrimental for the profits of the company. It is 
hoped that export rebates, income tax and sales tax stuck up refunds will be released in a timely manner to 
the textile industry.

Management is focusing on product diversification, seeking new export markets with application of effective 
cost controls in order to improve margins. Therefore, the outlook for the rest of the financial year is cautiously 
optimistic. Management is alive to the risks and is striving to keep the company profitable.

The company is investing in its Balancing, Modernisation and Replacement program on a continuous basis. 
Your management has decided for expansion/ BMR project consisting of 36 brand new weaving looms. 
Machinery is expected to arrive at the plant during current financial year. After the expansion, the production 
of the company will increase and help to enhance profits. 

Acknowledgement

Continued diligence and devotion of the staff and workers of the Company and good human relations at all 
levels deserve acknowledgement. The Directors also wish to place on record their gratitude to the bankers 
for their continued support to the company.

                                             On behalf of the Board.

              Shahzada Ellahi Shaikh                         Raza Ellahi Shaikh
Lahore: February 26, 2020                         Chairman                             Mg. Director (Chief Executive) 
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AS AT DECEMBER 31, 2019

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.

Lahore: February 26, 2020

                                                           Shahzada Ellahi Shaikh

Chairman                                        

Muhammad Tariq Sheikh

Chief Financial Officer

Un-Audited Audited

December 31, June 30,

2019 2019

Note Rupees Rupees

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

20,000,000 (June 30, 2019: 20,000,000) 

Ordinary shares of Rs. 10 each 200,000,000 200,000,000

Issued, subscribed and paid up capital 184,800,000

          

184,800,000

         

Reserves 980,726,843

          

866,947,761

         

Revaluation surplus on land 102,840,634

          

102,840,634

         

TOTAL EQUITY 1,268,367,477

       

1,154,588,395

      

LIABILITIES

NON-CURRENT LIABILITIES

Long term finances 4 1,260,554,318

       

1,401,669,107

      

Employees retirement benefits 124,366,957

          

113,846,651

         

Deferred taxation 5,928,689

              

5,928,689

             

1,390,849,964

       

1,521,444,447

      

CURRENT LIABILITIES

Trade and other payables 435,931,301

          

446,059,871

         

Accrued interest / mark-up 25,215,816

            

43,411,088

           

Short term borrowings 822,582,946

          

1,020,731,819

      

Current portion of long term finances 277,527,049

          

271,872,149

         

Unclaimed dividend 5,327,088

              

4,890,794

             

1,566,584,200

       

1,786,965,721

      

TOTAL LIABILITIES 2,957,434,164

       

3,308,410,168

      

CONTINGENCIES AND COMMITMENTS 5

TOTAL EQUITY AND LIABILITIES 4,225,801,641

       

4,462,998,563

      

The annexed explanatory notes from 1 to 13 form an integral part of these condensed interim financial statements.



                           
The annexed explanatory notes from 1 to 13 form an integral part of these condensed interim financial statements.

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Intangible assets

Long term deposits

Sales tax refund bonds

CURRENT ASSETS

Stores, spare parts and loose tools

Stock-in-trade

Trade receivables

Advances

Short term prepayments

Other receivables

Sales tax refundable

Other financial assets 

Advance income tax-net

Cash and bank balances

                           

Un-Audited Audited

December 31, June 30,

2019 2019

Note Rupees Rupees

          

          

6 2,054,412,047

       

2,194,488,854

      

1,669,817

              

2,259,165

             

15,039,000

            

15,039,000

           

-

                          

28,600,000

           

2,071,120,864

       

2,240,387,019

      

74,688,978

            

67,841,093

           

493,710,693

          

520,264,696

         

614,302,967 911,859,937

84,819,554 14,748,553

8,420,231 2,036,980

4,902,763 7,777,222

18,868,734 42,951,091

7 656,404,245 444,623,369

65,190,459 96,257,531

133,372,153 114,251,072

2,154,680,777 2,222,611,544

             

TOTAL ASSETS

                   

                       
4,225,801,641 4,462,998,563
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Raza  Ellahi Shaikh

Mg. Director (Chief Executive)



FOR THE HALF YEAR ENDED DECEMBER 31, 2019

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.

CONDENSED INTERIM PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

Lahore: February 26, 2020

                                                           Shahzada Ellahi Shaikh

Chairman                                        

Muhammad Tariq Sheikh Raza  Ellahi Shaikh

Mg. Director (Chief Executive)Chief Financial Officer

December 31, December 31, December 31, December 31,

2019 2018 2019 2018

Note

Sales-net 3,212,405,401 3,307,367,628 1,777,282,904 1,937,449,642

Cost of sales 8 (2,904,992,451) (3,036,634,928) (1,588,004,444) (1,760,251,442)

Gross profit 307,412,950 270,732,700 189,278,460 177,198,200

Distribution cost (37,997,619) (43,825,299) (22,707,912) (29,522,033)

Administrative expenses (52,104,715) (47,117,900) (24,935,246) (23,744,140)

-Other operating expenses (24,851,300) (22,911,562) (21,690,317) (11,366,093)

(114,953,634) (113,854,761) (69,333,475) (64,632,266)

192,459,316 156,877,939 119,944,985 112,565,934

Other income 62,569,386 21,190,373 57,704,601 18,535,292

Operating profit 255,028,702 178,068,312 177,649,586 131,101,226

Finance cost (66,829,422) (85,633,231) (27,091,667) (46,323,494)

Profit before taxation 188,199,280 92,435,081 150,557,919 84,777,732

Provision for taxation (49,327,581) (39,669,038) (28,965,573) (23,168,871)

Profit after taxation 138,871,699 52,766,043 121,592,346 61,608,861

Other comprehensive income

Items that will not be reclassified

subsequently to statement of profit or loss:

Unrealized gain on remeasurement of equity 

investment designated at FVTOCI 48,827,383 -

                      

62,891,370

          

-

Items that may be reclassified subsequently 

to statement of profit or loss:

Unrealized loss  on remeasurement of

available for sale investments - (49,789,311) - (55,047,636)

48,827,383 (49,789,311) 62,891,370 (55,047,636)

Total comprehensive income 

for the period 187,699,082 2,976,732 184,483,716 6,561,225

Earnings per share - basic and diluted 7.51 2.86 6.58 3.33

The annexed explanatory notes from 1 to 13 form an integral part of these condensed interim financial statements.

Quarter ended

……………Rupees…………………………Rupees……………

Half year ended



FOR THE HALF YEAR ENDED DECEMBER 31, 2019

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

Lahore: February 26, 2020

                                                           Shahzada Ellahi Shaikh

Chairman                                        

Muhammad Tariq Sheikh Raza  Ellahi Shaikh

Mg. Director (Chief Executive)

                   

Chief Financial Officer

December 31, December 31,

2019 2018

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 188,199,280 92,435,081

Adjustments for:

Depreciation of property, plant and equipment 104,734,610 109,650,463

Amortization of intangible asset 589,348 589,348

Provision for employee benefits 19,083,368 15,080,154

Gain on disposal of property, plant and equipment (6,265,898) (2,019,756)

Loss on sale of short term investments 8,938,644 14,250,951

Unrealised gain on short term investments (28,108,193) -

Dividend income (24,003,063) (19,170,618)

Finance cost 66,829,422 85,633,231

Operating cash flows before working capital changes 329,997,518 296,448,854

Changes in working capital

(Increase) / decrease in:

Stores, spare parts and loose tools (6,847,885) (25,880,088)

Stock-in-trade 26,554,003 (236,969,781)

Trade receivables 297,556,970 43,820,908

Advances (70,071,001) (22,839,332)

Short-term prepayments (6,383,251) (6,775,078)

Other receivables 2,874,459

          

674,180

Sales tax refundable 24,082,357

        

(3,910,538)

267,765,652

      

(251,879,729)

Increase / (decrease) in:

Trade and other payables (10,128,570)

       

18,415,749

Cash generated from operations 587,634,600

      

62,984,874

Employee benefits paid (8,563,062)

         

(6,889,859)

Finance cost paid (85,024,694)

       

(76,127,113)

Income taxes paid (18,260,509)

       
(15,620,853)

Net cash generated from / (used in) operating activities 475,786,335
      

(35,652,951)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (8,307,303)

         

(7,150,283)

Proceeds from disposal of property, plant and equipment 49,915,398

        

3,847,000

Purchase of short term investments (217,701,982)

     

(152,530,815)

Proceeds from sale of short term investments 73,918,038

        

69,414,276

Proceeds from redemption of sales tax refund bonds 28,600,000

        

-

Dividend received 24,003,063

        

19,170,618

Net cash used in investing activities (49,572,786) (67,249,204)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances obtained - 38,782,000

Repayment of long term finances (135,459,889) (93,297,376)

Short term borrowings excluding running finance 296,543,289 (475,000,000)

Dividend paid (73,483,706) (36,537,963)

Net cash generated from/(used in) financing activities 87,599,694 (566,053,339)

513,813,243 (668,955,494)

Cash and cash equivalents at beginning of the period (481,480,747) (387,355,547)

Cash and cash equivalents at end of the period 32,332,496 (1,056,311,041)

CASH AND CASH EQUIVALENTS

Cash and bank balances 133,372,153 15,730,138

Running finance (81,237,528) (975,538,516)

Bank overdraft (19,802,129) (96,502,663)

32,332,496 (1,056,311,041)

The annexed explanatory notes from 1 to 13 form an integral part of these condensed interim financial statements.

Half year ended

……………Rupees……………

Net increase/(decrease) in cash and cash equivalents  (A+B+C)



FOR THE HALF YEAR ENDED DECEMBER 31, 2019

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

Lahore: February 26, 2020

                                                           Shahzada Ellahi Shaikh

Chairman                                        

Muhammad Tariq Sheikh Raza  Ellahi Shaikh

Mg. Director (Chief Executive)Chief Financial Officer

     

Total

Balance as at June 30, 2018 - Audited 184,800,000 16,600,000 55,564,634 15,740,345 728,371,633 1,001,076,612

Comprehensive income:

Profit after taxation - - - - 52,766,043 52,766,043

Other comprehensive loss - net of tax - - - (49,789,311) - (49,789,311)

Total comprehensive (loss) / income for the period - - - (49,789,311) 52,766,043 2,976,732

Transactions with owners

Final dividend for the year ended June 30, 2018

 @ 20 % i.e. Rs. 2 per ordinary share - - - - (36,960,000) (36,960,000)

184,800,000 16,600,000

       

55,564,634

       

(34,048,966) 744,177,676 967,093,344

Comprehensive income:

Profit after taxation - -                   -                  - 157,268,398 157,268,398

Other comprehensive income - net of tax - -                   47,276,000       (16,746,968) (302,379) 30,226,653

Total comprehensive income / (loss) for the period -
 

-
                   

47,276,000
       

(16,746,968) 156,966,019 187,495,051

Balance as at June 30, 2019 - Audited 184,800,000 16,600,000

       

102,840,634

     

(50,795,934) 901,143,695 1,154,588,395

Comprehensive income

Profit after taxation - - - - 138,871,699 138,871,699

Other comprehensive income - - - 48,827,383 - 48,827,383

Total comprehensive income for the period - - - 48,827,383 138,871,699 187,699,082

Transactions with owners

Final dividend for the year ended June 30, 2019

 @ 40 % i.e. Rs. 4 per ordinary share - - - - (73,920,000) (73,920,000)

Balance as at December 31, 2019 - Un-audited 184,800,000 16,600,000 102,840,634 (1,968,551) 966,095,394 1,268,367,477

The annexed explanatory notes from 1 to 13 form an integral part of these condensed interim financial statements.

Revaluation 

surplus on land

Unappropriated 

profit

Revenue reserve
Issued, 

Subscribed 

and paid up 

capital

--------------------------------------------------------Rupees------------------------------------------------------------

Balance as at December 31, 2018 - Un-audited

Amalgamation 

reserve

Fair value 

reserve

Capital reserve



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2019

NAGINA

NAGINA GROUP

PROSPERITY WEAVING MILLS LTD.

1 LEGAL STATUS AND OPERATIONS

1.1

1.2

2 STATEMENT OF COMPLIANCE

2.1

2.2

2.3

3 ACCOUNTING POLICIES AND ESTIMATES

3.1 Changes in accounting policies due to adoption of new accounting standards 

3.1.1 IFRS 16 - Leases

3.2 Financial risk management

3.3 Fair value of financial assets and liabilities

3.4 Estimates and judgements

Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and

directives issued under the Companies Act, 2017 have been followed.

The following changes in accounting policies have taken place effective from July 1, 2019:

The Company’s financial risk management objective and policies are consistent with those disclosed in the annual audited financial

statements of the Company for the year ended June 30, 2019.

The carrying value of financial assets and financial liabilities reported in these condensed interim financial statements approximates

their fair values.

During the period, IFRS 16 - Leases became applicable to the company. IFRS 16 replaces IAS 17 "Accounting for Leases" and

related interpretations and sets out the principles for the recognition, measurement, presentation and disclosure of leases. The

standard introduces a single, on-balance sheet lease accounting model for lessees. A lessee recognizes a right-of-use asset

representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments.There are

recognition exemptions for short term leases and leases of low-value items. Lessor accounting remains similar to the current standard

i.e lessors continue to classify lease as either finance or operating lease. The Company has adopted IFRS 16 from July 01, 2019 and

has elected recognition exemptions under this IFRS due to short term and low value leases.

Estimates and judgements made by management in the preparation of these condensed interim financial statements are same as

those applied in the preparation of the annual audited financial statements of the Company for the year ended June 30, 2019.

The signigicant accounting policies and methods of computation adopted in preparation of these condensed interim financial

statements are the same as those applied in preparation of the annual audited financial statements of the Company for the year ended

June 30, 2019 except as disclosed hereunder.

Prosperity Weaving Mills Limited (the Company) was incorporated in Pakistan on November 20, 1991 as a public limited company

under the repealed Companies Ordinance, 1984 (Now Companies Act 2017) and listed on Pakistan Stock Exchange Limited on

October, 17 1995. The registered office of the Company is situated at Nagina House, 91-B-1, M.M. Alam Road, Gulberg-III, Lahore.

The principal activity of the Company is manufacturing and sale of woven cloth. The plant measuring 210 kanals is located at 13.5 km

Sheikhupura Sharaqpur road, District Sheikhupura in the Province of Punjab. 

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional and presentation

currency.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as

applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial

reporting comprise of:

- Provisions of and directives issued under the Companies Act, 2017.

- International Accounting Standard 34: 'Interim Financial Reporting' (IAS 34), issued by the International Accounting Standards 

  Board (IASB) as notified under the Companies Act, 2017; and

These condensed interim financial statements do not include all of the information required for the full financial statements and,

therefore, these should be read in conjunction with annual audited financial statements for the year ended June 30, 2019. Comparative

condensed statement of financial position is extracted from annual audited financial statements for the year ended June 30, 2019,

whereas comparative condensed statement of profit or loss and other comprehensive income, comparative condensed statement of

changes in equity and comparative of statement of cash flows are stated from un-audited condensed interim financial statements for

the half year ended December 31, 2018.

The condensed interim financial statements are un-audited. However, a limited scope review has been performed by statutory auditor 

of the Company in accordance with section 237 of Companies Act, 2017 and they have issued their review report thereon.
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Un-Audited Audited

December 31, June 30,

2019 2019

4 LONG TERM FINANCES 

From banking companies:

Opening balance     1,673,541,256     1,699,563,579 

Obtained during the period / year                        -          181,172,000 

Repayments made during the period / year       (135,459,889)       (207,194,323)

    1,538,081,367     1,673,541,256 

Less: Current portion shown under current liabilities       (277,527,049)       (271,872,149)

    1,260,554,318     1,401,669,107 
5 CONTINGENCIES AND COMMITMENTS

5.1 Contingencies

Un-Audited Audited

December 31, June 30,

2019 2019

Note
5.2 Commitments

Irrevocable letters of credit for:

Capital expenditures 103,307,750 113,715,105

Non-capital expenditures 1,791,311 4,501,565

Raw material 281,477,848 -

386,576,909 118,216,670

Operating lease

Payable within one year 61,004 845,185

Payable later than one year but not later than five years - 244,017

61,004 1,089,202

386,637,913 119,305,872
6 PROPERTY,PLANT AND EQUIPMENT

Operating fixed assets - Owned 6.1 2,050,449,402 2,189,508,049

Capital work in progress 6.2 3,962,645 4,980,805

2,054,412,047 2,194,488,854

6.1 Operating fixed assets - Owned

Opening written down value 2,189,508,049 2,209,083,425

Revaluation surplus on freehold land - 47,276,000

Additions during the period / year:

Building-on free hold land 7,038,628 1,157,616

Plant and machinery - 155,564,454

Factory equipment - 78,900

Furniture and fittings 20,500 1,733,591

Office equipment 87,600 350,700

Vehicles 2,178,735 35,655,310

9,325,463 194,540,571

Written down value of property, plant and equipment disposed off (43,649,500) (40,697,675)

Depreciation charged during the period / year (104,734,610) (220,694,272)

Written down value at end of the period / year 2,050,449,402 2,189,508,049

--------------Rupees--------------

There is no significant change in the status of contingencies as disclosed in note 12 to the financial statements for the year ended June

30, 2019.

--------------Rupees--------------
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Un-Audited Audited

December 31, June 30,

2019 2019

6.2 Capital work in progress Note

Plant and machinery 3,962,645 96,692

- 4,884,113

3,962,645 4,980,805

Movement in capital work in progress

At beginning of the period / year 4,980,805 -

Additions 8,199,203 193,829,831

Transfer to property, plant and equipment (9,217,363) (188,849,026)

At end of the period / year 3,962,645 4,980,805

7 OTHER FINANCIAL ASSETS 

Investments designated at FVTPL

Equity investments 123,606,593 95,327,811

Mutual funds 140,000,000 5,325,290

263,606,593 100,653,101
Investments classified as FVTOCI

Equity investments 381,550,825 334,264,021

Mutual funds 11,246,827 9,706,247

7.1 392,797,652 343,970,268

656,404,245 444,623,369

7.1 Reconciliation between fair value and cost of 

investments classified at FVTOCI

Fair value of investments

-in listed equity securities        381,550,825        334,264,021 

-in units of mutual funds          11,246,827            9,706,247 

       392,797,652        343,970,268 

Unrealized (loss) on remeasurement of investments           (1,968,551)         (50,795,934)

Cost of investment        394,766,203        394,766,202 

December 31, December 31, December 31, December 31,

2019 2018 2019 2018

8 COST OF SALES

Raw material consumed  2,334,742,997

    

2,467,859,072

   

1,176,736,743 1,317,675,895

Fuel and power 249,948,820

       

302,076,331

      

112,396,872 136,328,475

Salaries, wages and benefits 191,241,362 188,216,902 94,619,027 93,371,186

Stores and spares consumed 35,475,197 27,547,628 22,663,480 15,972,474

Sizing material consumed 59,522,632 64,997,841 30,457,590 33,892,739

Depreciation  99,331,611 105,656,260 49,679,067 52,828,448

Packing material  consumed 12,704,527 15,241,118 6,595,489 7,915,857

Insurance 6,008,407 5,992,503 3,045,992 2,988,411

Repairs and maintenance 924,533 3,004,544 298,266 3,258,329

Vehicles running and maintenance 3,289,190 3,134,936 1,317,890 1,496,093

Traveling and conveyance 313,522 312,195 185,397 144,045

Lease rentals-land 194,906 166,374 73,665 83,187

Fee and subscription 511,812 576,115 40,500 71,780

Entertainment 613,152 608,614 309,565 608,614

Others 3,015,777 2,670,873 1,611,097 1,406,110

2,997,838,445 3,188,061,306 1,500,030,640 1,668,041,644

Work-in-process:

At beginning of period 96,033,482 66,124,675 86,583,899 85,427,975

At end of period (101,895,286) (101,614,409) (101,895,286) (101,614,409)

(5,861,804) (35,489,734) (15,311,387) (16,186,434)

Cost of goods manufactured 2,991,976,641 3,152,571,572 1,484,719,253 1,651,855,210

Finished stocks:

At beginning of period 75,507,815 88,881,054 266,059,605 313,410,630

Cloth purchased 306,914 453,611 24,505 256,911

At end of period (162,798,919) (205,271,308) (162,798,919) (205,271,308)

(86,984,190) (115,936,644) 103,285,191 108,396,233

2,904,992,451 3,036,634,928 1,588,004,444 1,760,251,442

Half Year Ended (Un-Audited) Quarter Ended (Un-Audited)

- - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - Rupees - - - - - - - - -

--------------Rupees--------------

Advances for building on freehold land
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9 TRANSACTIONS WITH RELATED PARTIES

December 31, December 31,

2019 2018

Nature of Relationship Nature of Transaction

Associated companies Purchase of goods and services 828,878,631 803,585,590

Sale of goods and services and stores 8,136,375 122,233

Dividend paid 22,317,132 11,158,566

Key management personnel Remuneration and other benefits 21,690,195 17,344,033

Dividend paid to directors and

their close family members 42,436,252 21,218,126

There is no balance outstanding to or from associated undertakings as at reporting date.

10 FAIR VALUE OF FINANCIAL INSTRUMENTS

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 3 - Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The following table presents the Funds/Company's financial assets which are carried at fair value:

Level 1 Level 2 Level 3 Total

Financial assets - at fair value

-Equity investments designated at FVTPL 123,606,593

       

-

                    

-        123,606,593 

-Equity investments designated at FVTOCI 381,550,825

       

-

                    

-        381,550,825 

-Mutual funds designated at FVTOCI 11,246,827

         

-

                    

-          11,246,827 

-Mutual funds designated at FVTPL 140,000,000

       

-

                    

-        140,000,000 

At December 31, 2019 656,404,245 - - 656,404,245

Financial assets - at fair value

-Equity investments designated at FVTPL 95,327,811 - -          95,327,811 

-Equity investments designated at FVTOCI 334,264,021 - -        334,264,021 

-Mutual funds designated at FVTPL 9,706,247 - -            9,706,247 

-Mutual funds designated at FVTOCI 5,325,290 - -            5,325,290 

At June 30, 2019 444,623,369 - - 444,623,369

11 CHANGES IN LIABILITIES ARISING 

FROM FINANCING ACTIVITIES

June 30, December 31,

2019 2019

    1,673,541,256       (135,459,889)     1,538,081,367 

    1,020,731,819        198,148,873        822,582,946 
    2,694,273,075          62,688,984     2,360,664,313 

Nature and description of related party transactions during the period along with monetary values are as follows:

Financial instruments are carried at fair value by valuation method. The different levels have been defined as follows:

- - - - - - - - - Rupees - - - - - - - - -

Half Year Ended (Un-Audited)

The related parties comprise of associated companies, directors of the company and key management personnel. The Company in

the normal course of business enters into transactions with various related parties.The transactions between the Company and the

related parties are carried out as per agreed terms. The consideration is determined on commercial terms and conditions. The

transactions with related parties during the period generally consist of sales and purchases.

Short term borrowings

Long term finances

At December 31, 2019 the company holds short term investments where the company has used Level 1 inputs for the measurement 

of fair values and there is no transfer between levels.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as

prices) or indirectly (i.e.derived from prices).

Net cash flows

Half Year Ended (Un-Audited)

------------------------------------- Rupees ----------------------------------------

----------------------------- Rupees -----------------------------



Lahore: February 26, 2020

                                                           Shahzada Ellahi Shaikh

Chairman                                        

Muhammad Tariq Sheikh Raza  Ellahi Shaikh

Mg. Director (Chief Executive)Chief Financial Officer

12 CORRESPONDING FIGURES

12.1

12.2 Figures have been rounded off to the nearest rupee.

13 DATE OF AUTHORIZATION FOR ISSUE

Corresponding figures have been rearranged and regrouped where ever necessary for the purpose of comparison.

These condensed interim financial statements have been approved by the board of directors of the Company and authorized for

issue on February 26, 2020.
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