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SUHAIL J}JTE MILLS LIMITED
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE MEMBERS OF SUHAIL JUTE MILLS LIMITED
r

introduction

We have reviewed the accompanying condensed interim Statement af financial position of
Suhail Jute Mills Limited as at 31 December, 2019 and the related candensed intenm statemeant
of profit or loss, condensed interim statement of comprehensive MCOMmE. condensed intenm
=tatement of changes N equity, and condensed intanim statement of cash flowes, and notes 1o
the financial statements for the six-month period then ended (here-in-after referred to as the
“interim financial statements™). Management is responsible for the preparation and presentation
of this interim financial statements n accordance with accountng and reporting standards as
apphcable in pakistan for intenm financial reporting. Our responsibility is o express @
conclusion an these financial statements based On OUr FEVIEW.

Scope of Review

wWe conducted our review 1n accordance with International Standard on Review Engagements
5410, “Review of Interim Financial information Pedormed by the Indispendent Auditors of the
Entity”. A review of terim financial statements consisls af making inguines, primarily of persons
-asponsible for fimancial and accounting matters, and applying analytical and other review
procedures. A review is syubstantially less in scope than an audit conducted in accordance with
international Standards on Auditing and consequently does not enable us to obtain assurance
\hai we would become aware of all significant matters: that might be ientified in an audit

~ Accordingly, we do not express an audit opinior.

Emphasis of matter paragraph

Management has made an assessment of the mmﬂﬁmm continue as a going concern
and have concluded that the financial statements as at [ ecember 31, 2019 are o ba

on a realizable net assets’ basis instead of on 8 gong CONCEm ':""_:'_:F 1 basis.

Conclusion

Based on our review, nothing has come to aur n that c3

accompanying interim  financial statemants is not prepaned in all matenal respects, In
accordance with the accounting and reporting standards & _applicab i
financial reporting. b '
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independent auditor’s review report is
-1.1
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The engagement parner on the audit mmﬂlkuh@%’

Mr. Chaudhury Ahmed Habib (FCA). . . :-é:
. : 4 'l': -,
Place: Isilamabad r {mil.tdhunf & Co.
Dated: 07" February 2020 ‘Ct ountants
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CONDENSED INTERIM STATEMENT OF FINANCLS
AS AT DECEMBER 3‘1" 013 -

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised Share Cagdal

(5,000,000 ordinary shares of Fs 10 each)

sy, subscribed mnd paid up capital

(4,332,819 ordinary ghares of Rs. 10 each)

Reseves

Marger reseve

Surplus on Tevahsation of property, plant and mpnmnt

CURRENT LIABILITIES

Stal retirerment benefis

Trade and other puysbles
Accruid mark-up.

Linclaimed dhdand

Loan from drecsors

Short 1erm bormowings - secured
Provisson 1or tasaton

ASZETS

l:unﬂﬂmm

Cash and bank balances

Short berm ineEsments

Advances, deposits, prepayments and sther rmehuhh:
Stores and sgae parts

Stock in frade _

Long term insesiment

Lang 18rm secunly, deposis,

Propenty, pianl and squspment

=

CONTINGENCIES AND COMMITMENTS

mmﬂmmmwmﬂu—;u' i
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l:::rHﬂEHsr.u INTERIM STATEMENT OF CASH metmmr:m]
FOR SI% MONTHS PERIOD ENDED DECEMEER 31, 2019

CASH FLOWS FROM CFERATING ACTIITIES
s

Financisl chirgas

Gain an sabe of property, plant and aguigmant

Daprecintn

Wiarking capital changes:

{increasa) | decrease in current assets

Advances, deposits, prepayments and obher recenables
Increase | (decraase) in current labilities

Trade and other payvables

Cash usad in operalions
Financiasl chargae patd
Met cash used in operating mﬂﬂiﬂ-

CASH FLOWS FROM INVESTING ACTIVITIES

Proceed fram sale of Propery, plant and egugmen
Shor ferm invesimants '.

Me: cash generated from inuesting activilios

. CASHFLOWS FROM FINANCING ACTIVITIES
! Loan from disectors
Nat cash generated from financing activites

o
% Net increase in cash and cash equivalonts i
Cash and cash equivalents at the beginning of the period
Cash and cagh equivalents at the end of the period

The srngxed notas farm an miegral pan of thase financial staten
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SUHAIL JUTE MILLS LIMITED
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIXx MONTHS PERIOD ENDED DECEMBER 31, 2018

1. LEGAL STATUS AND OPERATIONS
S uhail Jute Mills Lirmited {ihe Compary) was incorporaled in Pakistan in 1981 as-a public irmied company
under the Compames Act 1913 [now Companies Acl, 2017). its shares are quoled on Pakistan Stock
Exchange in Pakistan The Company is prncipally engaged m the business of manutactaring and sake of
jute products. The registered office of the Company is situated ol {4-B, Civil Lenes, Rawalpind

The production lacilities are situaled al Kabul River Raibway Station, Mardan Road, Mowshera, Khyber
Pakhtunkhwa and GT road, Nowshera, Khyber Pakhtunkhwa consisting of 872 Kanals 3 Marlas and T44
kanals 2 Marlas piece of land respectivaly.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Keeping in view the above factors the management of the Company decided to prepare these financial
staternants on the basis of estimated realizable / settiement values of assets and kabdites respectively in
addition to historical cost comventon. All assets and liabifibes in these financial stalements have baen
presented in the order of liguidity,

3. STATEMENT OF COMPLIANCE

These condensed intenm financial information of the company for the slx months period ended December
31,2019 have been prepared in accordance with the requiremants of the Intermational accounting
standards |AS 34-Intenim Fimancal Reporting and provisions and the directives issued under the
companias Act, 2017, In case where the requirements differ, the provisions of or direclives issued under
the Companles Act 2017 has been followed. These condensed financial interim financial information
should be read in conjunction with the financial statements for the year ended June 340, 2013 which has
besan preparad with approved accounting standpasds as applicable i Pakistan

4. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
The accounting policies adopted for the preparation of these financial statemeants are the same as those
applied in preparation of preceding published financial stataments of the company for the yearanded June
a0, Ha.

Ln-audited Sodited
Mote ¥ Decembar-2013 G- June-2018
-HIII:II-— -

5 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

OrEnany shares o Fs. 10 apch 32 45000

w
Shares isswed against merger (1,087, 819 of s, 10 ench| A lﬁﬂ.}%

& RESERVES

General faBard 3,380,000
EHvidend equalization reserse T Aas0.000
Eair vnlue resanme 1251 60T
Accumulnied koss (816254, 182)

590 458 [BD4.242.57%)
B1  This represants amourd ransferred & the geneeal rasarsndrom Ressrvefor Pasicipation Term Certécates (PTC) Tar
conrdingencess croatad inyear THEE

62 This represents. the resans far the pupose of cush and Slock

155, bud not approves) by The sharehokders
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T SURPLUS O REVALLATION DFFRWERTT PLANT AND mum

Opening baianca
Frisa hold land
Buildng
Plaml angd machinery

Surpdlis 1 deficit) on revaluation made during the year
Fres heid land
Buildng
Plant s machinery

B TRADE AND OTHER PAYABLES ;
Crators
Actrued Erpenses
Securily deposss
Agdvanced flom cusiomens.
Wpﬂﬁtpﬁﬂmﬂnnm
Wiorkars watane fund
Othier taoces. payable
(tnars
Fayabie Lo employaes refinerment benefis

81 Thisincludes an amount payable 1o drector of ihe comp
renlt Hs. 2,981 B0 oA pt ey,

52 Worker's (Profit) Participation fund
Cpening baance '
irtrast oo Puncs wilized by the Company
B.24  interest on funds utilized by the Company s charged at KIBOS
83 Payable to employoes retirement benefits
Gratuity payable
Prosadant fund payabia
831 This reprosent gratiity payabie o 301 empioyees wa left

832  This represents balmcs of the arnount payabls o
prowidens furd of tha company,
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ADVANCES DEPOSITS PREPAYMENTS AND OTHER
RECEIVABLES

. Achrices - Enrmdered o
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- Eupenigas

Caposibs

Pregaymeris

Sarhad Developrmant Suthinnny
IngoTse T walhraeis |[Fafundabse)

STORES AND SPARES
Stares
SpAras

Lags Prostgion [on shaolsonnoe

STOCHS 1N TRADE
Fave sraberials

15 LONG TERM INVESTMENTS
Available Tor sale imeestmant - Unguinied
Faroog Energy Gomparry Privabe Limied
100 shores (H-June 2015; 190} of s 1,000 wsch

16  LONG TERM SERCURITY DEPOSITS
Sui Morthern Gas Mipeline Limited
Defice bruilding secuily

17 CONTINGENCIES AND COMMITMENTS

474 Tre Sarbad Development Auttonty has Nled an appedl in Pesnawar High Gour
A0 bon Wiy 25, 2011 infawor of Sinail Jute Milks Limsed foe ha recovery of an
irmaalnng six-acres suated al Gadoon Indistal Estate, Khibar Faiin
arknpwlacged the surender of knd and made & payment of Fe. 1 667 240 ;
rebuiisel by Thes Carrgpary ween the ples Thit 1otal emtant sncald be rofue
ﬂﬂﬂJlﬂiﬂFﬂﬂmapnﬂderﬂmﬂlﬂtﬂdhmnmﬁ_ asadnl
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finaloed. This management and the e advesor of e Company do i
Company infhis case - i

17.3 The Compary has secared sunning finance Fom Faysss Bank and Al Bai ke
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%6 L ATED PARTY TRANSACTIONS

T’EE'

Halstes party

Surrryn Faroog !;nanuhh Foundation
Hnuil Faoog h‘ll:h.'l:a'tnﬂ sirvate Limited

Mnn'ﬁ'-nhml Faroog Sheikh
'.*tu:rmu-um benahis funid

Transactions and balances """ﬂ‘.tm""ﬂ% :

{:nﬂlﬁnﬂnqu nhﬂmhmrqm

Graity - uxpanse chargad
H-rnmq-m-m pqﬂnnml




