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First Credit And Investment Bank Limited 

AUDITOR’S REPORT ON REVIEW OF CONDENSED INTERIM 
FINANCIAL INFORMATION TO THE MEMBERS 

 
 
 
Introduction 
 

We have reviewed the accompanying condensed interim statement of financial position of First Credit and 
Investment Bank Limited (the Investment Bank), as at December 31, 2019 and the related condensed interim 
statement of profit or loss condensed interim statement of comprehensive income, condensed interim 
statement of changes in equity, and condensed interim statement of cash flows, and notes to the financial 
statements for the six-months period then ended (here-in-after referred to as the “interim financial 
statements”). Management is responsible for the preparation and presentation of this interim financial 
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. Our responsibility is to express a conclusion on these financial statements based on our 
review. 

 
Scope of Review 
 

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity." A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with International Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
Conclusion 
 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim financial statements is not prepared, in all material respects, in accordance with the accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. 

 
Other Matters 
 

The figures of the condensed interim statement of profit or loss and condensed interim statement of 
comprehensive income for the three months period ended December 31, 2019 and December 31, 2018 have 
not been reviewed, as we are required to review only the cumulative figures for the six months period ended 
December 31, 2019. 
 
The financial statements of the Investment Bank for the year and period ended June 30, 2019 and December 
31, 2018 were audited and reviewed respectively by another firm of Chartered Accountants, whose report 
datedSeptember28, 2019 and February 26, 2019 expressed an unqualified opinion and conclusion on such 
statements. 
 
The engagement partner on the audit resulting in this independent auditor’s report is Najeeb Moochhala. 
 

 
CroweHussainChaudhury& Co. 
Karachi. 
 
Dated: February 22, 2020 
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                                                                                                                     First Credit And Investment Bank Limited  

December 31, June 30, 
2019 2019

(Un-audited) (Audited)
Note

ASSETS
Non-current Assets
Fixed assets 
 - Property  and equipment 6 4,905,473                   4,499,961                  
Long-term inv estments 7 24,881,116                 29,459,941                
Long-term loans and f inances 430,318,106                524,108,593               
Net inv estment in f inance lease 8 1,177,109                   1,605,985                  

Long-term security  deposits 57,500                       57,500                      
Def erred tax asset 9 71,991,334                 74,058,906                

533,330,638                633,790,886               
Current Assets   

Short-term inv estments 10 366,077,011                93,194,576                
Short-term placements 11 140,000,000                420,000,000               
Current portion of
 - Long-term inv estments 7 19,957,638                 19,957,638                
 - Long-term loans and f inances 152,381,209                106,109,067               
 - Net inv estment in f inance lease 8 793,392                      922,451                     
Accrued mark-up 56,538,540                 61,068,478                
Adv ances prepay ments and other receiv ables 3,734,486                   911,613                     
Adv ance taxation - net 11,474,807                 13,083,054                
Cash and bank balances  47,616,107                 36,263,045                

798,573,190                751,509,922               

1,331,903,828             1,385,300,808            
EQUITY AND LIABILITIES

SHAREHOLDERS' EQUITY
Authorized share capital
75,000,000 (June 30, 2019: 75,000,000) shares of   Rs. 10 each 750,000,000                750,000,000               

Issued, subscribed and paid-up share capital 
65,000,000 (June 30, 2019: 65,000,000) shares of  Rs. 10 each 650,000,000                650,000,000               
Accumulated prof it 86,170,082                 92,830,246                
Def icit on remeasurement of  inv estment-net 12 (14,148,520)                (24,237,749)               
Total shareholders' equity 722,021,562                718,592,497               

LIABILITIES 
Non-current liabilities

Def erred liability  - staf f  gratuity 3,692,016                   3,082,177                  
Long term loan 31,250,000                 62,500,000                
Security  deposit against f inance lease 752,000                      752,000                     

35,694,016                 66,334,177                
CURRENT LIABILITIES 

Short term running f inance f acility 13 225,879,220                475,978,135               
Short-term repo borrowing 242,607,500                -                           
Current portion of  long-term loan 78,125,000                 78,125,000                
Unpaid div idend 7,371,397                   -                           
Markup / interest accrued 14 14,192,422                 16,699,841                
Accrued and other pay ables 6,012,711                   29,571,158                

574,188,250                600,374,134               

CONTINGENCIES AND COMMITMENTS 15 -                            -                           

1,331,903,828             1,385,300,808            

The annexed notes f rom 1 to 21 f orm an integral part of  these condensed interim f inancial statements.

_____________________                                     _____________________                                     _______________________
Muhammad Kamran                                           Muhammad Mohsin Ali                                         Muhammad Ameen
Chief Financial Officer         President & CEO                               Director

H A L F  Y E R L Y  R E P O R T  D E C E M B E R  2 0 1 9

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2019

Rupees
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                                                                                                                       First Credit And Investment Bank Lim

December 31, December 31, December 31, December 31, 
2019 2018 2019 2018

Note

INCOME 
Income from finance and fund placements 64,150,916          46,224,819           29,549,392           23,184,343           
Income from investments              3,121,272               4,889,807               1,841,274               2,129,133 
Fees and commission 158,097               3,840,458                                85,560 3,020,804             
Other income 313,955               190,855                156,407                25,380                  

67,744,240          55,145,939           31,632,633           28,359,660           

LESS: EXPENDITURES
Finance cost: 
- Mark-up on bank loans 8,620,168            7,574,289             4,171,460             3,930,214             
- Mark-up on short-term running finance 15,626,351          15,615,981           4,467,411             8,017,521             
- Mark-up on repo borrowing 1,084,755            -                       1,084,755             -                       
- Others 16,405                 34,581                  15,705                  20,376                  

25,347,679          23,224,851           9,739,331             11,968,111           

Administrative and operating expenses 26,108,488          21,848,261           13,697,407           11,126,502           
51,456,167          45,073,112           23,436,738           23,094,613           

Operating income 16,288,073          10,072,827           8,195,895             5,265,047             

(Provision) / Reversals

Reversal of provision for non-performing investments

18,788,073          13,766,270           9,495,895             7,013,657             

Workers welfare fund (375,761)              (275,325)              (189,917)              (140,325)              

PROFIT FOR THE PERIOD BEFORE TAXATION 18,412,312          13,490,945           9,305,978             6,873,332             

Taxation 16 (5,572,476)           (4,713,901)           (2,898,714)           (3,008,969)           

PROFIT FOR THE PERIOD AFTER TAXATION 12,839,836          8,777,044             6,407,264             3,864,363             

Earnings per share - basic and diluted 18 0.20                     0.14                      0.10                      0.06                      

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

_____________________                                   _____________________                                   ______________________
Muhammad Kamran                                                                         Muhammad Mohsin Ali                                                                 Muhammad Ameen
Chief Financial Officer      President & CEO                                               Director

H A L F  Y E R L Y  R E P O R T  D E C E M B E R  2 0 1 9

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Half year ended Quarter ended

2,500,000            7.1 3,693,443             1,748,610             1,300,000             

Rupees
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                                                                                                              First Credit A nd Investment Bank Li

December 31, December 31, December 31, December 31, 

2019 2018 2019 2018

PROFIT FOR THE PERIOD AFTER TAXATION 12,839,836         8,777,044           6,407,265           3,864,363           

Other comprehensive income

10,089,229         (7,041,014)         13,151,137         (8,820,727)         

Remeasurement of defined benefit obligations -                     -                     -                     -                     

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 22,929,065         1,736,030           19,558,402         (4,956,364)         

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

_____________________                              _____________________                                _______________________
Muhammad Kamran                                                                          Muhammad Mohsin Ali                                                                     Muhammad Ameen

Chief Financial Officer                                                                                   President & CEO                                      Director

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Rupees

H A L F  Y E R L Y  R E P O R T  D E C E M B E R  2 0 1 9

Items that will not be reclassified to statement of profit or loss 
subsequently:

Unrealized gain / (loss) on re-measurement of fair value through 
other comprehensive income investement

Half year ended Quarter ended

Items that may be reclassified to statement of profit or loss 
subsequently:

8



                                                                                                                                                                               First Credit And Inv estment Bank Limited

Balance as at July 01, 2018 as 

previously reported 650,000,000  134,582,762  (51,489,845)   83,092,917    (10,842,766)                       722,250,151            

Transfer to deficit on remeasurement 

of investment -                 -                 -                 -                 -                           

Balance as at July 01, 2018 - restated 650,000,000  134,582,762  (51,489,845)   83,092,917    (10,842,766)                       722,250,151            

Transactions with other than 

owners of equity:
Net  profit for the period -                 -                 8,777,044      8,777,044      -                                     8,777,044                

Other comprehensive income -                 -                 -                 -                 (7,041,014)                         (7,041,014)               

Total comprehensive income -                 -                 8,777,044      8,777,044      (7,041,014)                         1,736,030                

Transfer to statutory reserve -                 1,755,409      (1,755,409)     -                 -                                     -                           

Balance as at December 31, 2018 650,000,000  136,338,171  (44,468,210)   91,869,961    (17,883,780)                       723,986,181            

Balance as at July 01, 2019 650,000,000  -                 92,830,246    92,830,246    (24,237,749)                       718,592,497            

Transactions with other than 

owners of equity:

Net  profit for the period -                 -                 12,839,836    12,839,836    -                                     12,839,836              

Other comprehensive income -                 -                 -                 -                 10,089,229                        10,089,229              

Total comprehensiv e income -                 -                 12,839,836    12,839,836    10,089,229                        22,929,065              

Final Dividend for the fiscal year 2018-19 (19,500,000)   (19,500,000)   -                                     (19,500,000)             

Balance as at December 31, 2019 650,000,000  -                 86,170,082    86,170,082    (14,148,520)                       722,021,562            

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

______________________                                                          ____________________                                                       ______________________
Muhammad Kamran                                                                           Muhammad Mohsin Ali                               Muhammad Ameen
Chief Financial Officer                              President & CEO                                     Director

HALF YERLY REPORT DECEMBER 2019

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Issued, 

subscribed 

and paid-up 

capital 

 Total shareholders' 

equity  
 Statutory 

reserv e 

 Accumulated 

(loss) / profit 

 Total  

Reserv es Deficit on remeasurement 

of inv estment

classified as fair v alue 

through other 

comprehensiv e income

Rupees

Capital Rev enue
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                                                                                First Credit And Investment Bank Limited

December 31, December 31, 
2019 2018

Cash flows from operating activities
Prof it f or the period bef ore taxation 18,412,312       13,490,945      
Adjustments for non-cash and other items:

Depreciation 929,888           893,876           
Gratuity  expense 609,839           271,222           

Realized gain on sale of  inv estments -                  (774,082)          

Div idend income (1,032,818)        (977,771)          

Finance cost 25,347,679       23,224,851      

Rev ersal of  prov ision f or non-perf orming inv estments (2,500,000)        (3,693,443)       
23,354,588       18,944,653      

Operating cash f lows bef ore working capital changes 41,766,900       32,435,598      

(Increase) / decrease in current assets
Adv ances prepay ments and other receiv ables (2,822,873)        (3,747,652)       
Accrued mark-up 4,529,938         445,719           

1,707,065         (3,301,933)       
Increase / (decrease) in current liabilities
Accrued and other pay ables (23,558,447)      4,945,458        

Security  deposit against f inance lease -                  418,600           

(23,558,447)      5,364,058        

Cash generated from operations 19,915,518       34,497,723      

Income tax paid (1,896,657)        (3,750,091)       
Div idend receiv ed 1,032,818         977,771           
Markup paid (27,855,098)      (20,431,313)     

(28,718,937)      (23,203,633)     
Cash (used in) / generated from operating activities (8,803,419)        11,294,090      

Cash flows from investing activities
Acquisition of   property  and equipment (1,335,400)        -                 
Long-term inv estments - net 17,168,054       8,693,443        
Short-term inv estments (272,882,435)    (20,497,878)     
Long-term loan and f inances (pay ment) / receiv ed 48,076,280       (81,647,744)     

Cash flows from financing activities
Long-term loan repaid (31,250,000)      (31,250,000)     
Cash div idend paid (12,128,603)      -                 

Net cash used in financing activities (43,378,603)      (31,250,000)     

Net decrease in cash and cash equivalents (261,155,523)    (113,408,089)    

Cash and cash equivalents at the beginning of the period       (19,715,090)      236,938,593 

17 (280,870,613)    123,530,504     

_________________                       _________________                        ________________
Muhammad Kamran                                       Muhammad Mohsin Ali                                                   Muhammad Ameen

Chief Financial Officer                                                                   President & CEO          Director

Cash and cash equivalents at the end of the period

The annexed notes f rom 1 to 21 f orm an integral part of  these condensed interim f inancial statements.

HALF YERLY REPORT DECEMBER 2019

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Half year ended

Rupees

(208,973,501)    (93,452,179)     
Net cash (used in) / generated from investing activities 
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1 STATUS AND NATURE OF BUSINESS 

1.1

1.2

2 STATEMENT OF COMPLIANCE 

3 ACCOUNTING POLICIES 

4 FINANCIAL RISK MANAGEMENT 

HALF YEARLY REPORT DECEMBER 2019

First Credit And Investment Bank Limited 

NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2019

The Investment Bank's financial risk management objectives and policies are same as disclosed in the annual

financial statements for the year ended June 30, 2019.

First Credit and Investment Bank Limited ("the Investment Bank") was incorporated in Pakistan on August 31, 1989

as a private company with its liabil ity limited by shares under the name of 'First Credit and Discount Corporation

(Private) Limited', converted in to a public company. Subsequently, the name of the Investment Bank was changed

to First Credit and Investment Bank Limited. During the year ended June 30, 2009, the Investment Bank was listed

on the Karachi Stock Exchange (now Pakistan Stock Exchange) Limited by way of issue of shares to general public.

The registered office of the Investment Bank is situated at 2nd floor, Sidco Avenue Centre, Stratchen Road, R.A.

Lines, Karachi, Pakistan. The Investment Bank is an associated undertaking of Water and Power Development

Authority (WAPDA) and National Bank of Pakistan (NBP) which each holds 30.77% shareholding in the Investment

Bank.

The Investment Bank is licensed to undertake business of investment finance services as a Non-Banking Finance

Company under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 ("the NBFC

Rules") issued by the Securities and Exchange Commission of Pakistan (SECP). The Investment Bank is holding the

status of Non Deposit Taking with effect from July 01, 2018. 

The JCR-VIS has assigned the Investment Bank a credit rating of 'A-' long & medium term and 'A-2' short term on

December 31, 2019. The outlook of the rating is stable.

These condensed interim financial statements of the Investment Bank for the six months period ended December

31, 2019 has been prepared in accordance with the requirements of the International Accounting Standard -34

“Interim Financial Reporting Standard”, provisions of the directives issued under the Companies Act, 2017, Non-

Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance

Companies Notified Entities Regulations, 2008 (the NBFC Regulations), and the other directives issued by the

SECP. Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed

Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations differ from the IFRS Standards, the

provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies

Ordinance, 1984, the NBFC Rules and the NBFC Regulations have been followed.

This condensed interim financial information does not include all the information required for full annual financial

statements, and should be read in conjunction with the Investment Bank's annual financial statements for the year

ended June 30, 2019.  

The accounting policies and methods of computation adopted in the preparation of this condensed interim

financial information are same as those applied in the preparation of the annual financial statements for the year

ended June 30, 2019.

11



5 ACCOUNTING ESTIMATES AND JUDGMENTS 

6 PROPERTY AND EQUIPMENT 

  

(Un-Audited) (Audited)
December 31, June 30,

2019 2019

Note
7 LONG-TERM INVESTMENTS 

At amortised cost
Term f inance certif icates/Sukuk - listed 42,415,276     47,415,276            

Term f inance certif icates/Sukuk - unlisted 198,170,167    200,670,167           

240,585,443    248,085,443           
Prov ision against inv estments 7.1 (196,770,581)   (199,270,581)          

43,814,862     48,814,862            

At fair value through other comprehensive

income

TFCs - quoted 17,666,618     17,666,617            

Prov ision against inv estments 7.1 (17,666,618)    (17,666,617)           
-                -                       

Inv estment in shares - quoted 1,023,892       602,717                 

Total long-term inv estments 44,838,754     49,417,579            

Current portion of  long-term inv estments (19,957,638)    (19,957,638)           

24,881,116     29,459,941            

7.1 Provision against investments 

Opening balance 216,937,199    213,142,170           

(Rev ersal)/prov ision during the period/y ear (2,500,000)      3,795,029              

Closing balance 214,437,199    216,937,199           

8 NET INVESTMENT IN FINANCE LEASE

Lease rental receiv able 1,349,028       1,992,698              

Residual v alue 752,000          752,000                 

Gross investment in finance lease 2,101,028       2,744,698              

Unearned f inance lease income (130,527)         (216,262)                

1,970,501       2,528,436              

Net Inv estment in f inance lease 1,177,109       1,605,985              

First Credit And Inv estment Bank Limited   

HALF YEARLY REPORT DECEMBER 2019

In preparing this condensed interim f inancial inf ormation, the signif icant judgments made by  

management in apply ing the Company 's accounting policies and key  sources of  estimation are 

same as those applied by  the Company  in the annual f inancial statements f or the y ear ended June 

30, 2019.

------------(Rupees)--------------

Current matuirty  of  net inv estment in f inance 

lease
(922,451)                (793,392)         

12

Office Equip ment -                          -                                              9 6,806                              -   
Com puter -                          -                          3 17,03 5                                              -   
Veh icles 1 ,335,4 00               -                          -                                                      -   

               1,335 ,400 -                                            413, 841                             -   

(Un-Audited)
December 31, 2019

(Audite d)
Jun e 30, 2019

Disposal  
(boo k valu e) 

Disposal 
(book  v alue) 

----------------------------------------(Ru pees)------------------------------------------

Additions
(cost) 

Addi tions
(cost) 



9 Deferred tax asset

(Un-Audited) (Audited)
December 31, June 30,

2019 2019

Note

10 SHORT-TERM INVESTMENTS 
Fair value through other comprehensive
income
Dewan Cement Limited -Pre- IPO TFCs 10.1 50,000,000     50,000,000            
(Prov ision) TFC-Dewan Cement Limited 10.1 (6,930,383)      (6,930,383)             

43,069,617     43,069,617            

Inv estment in shares - listed 46,553,778     29,861,817            
Inv estment in T-Bills 242,564,750    -                       
Mutual Funds 33,888,866     20,263,142            

 366,077,011    93,194,576            

10.1

(Un-Audited) (Audited)

December 31, June 30,

2019 2019

Note

11 SHORT TERM PLACEMENTS 11.1 140,000,000    420,000,000           

11.1

(Un-Audited) (Audited)
December 31, June 30,

2019 2019

Note

12

Fair value through other comprehensive

income

Shares long-term (2,703,755)      (3,124,930)             

Shares short-term (9,669,367)      (17,070,625)           

Mutual f und (2,209,434)      (5,835,158)             

Related def f ered tax (assets) 434,036          1,792,964              

(14,148,520)    (24,237,749)           

First Credit And Inv estment Bank Limited

------------(Rupees)--------------

This represent placement with f inancial institutions under term deposits carry ing markup rate of

14.8% per annum (June 30, 2019 : 12.5% to 14% per annum)

DEFICIT ON REMEASUREMENT 
OF INVESTMENTS - net 

The management of the Inv estment Bank has prepared f inancial projections the said projections

are based on certain key assumptions made f or the estimation of the recov ery against prov ision.

The determination of f uture taxable prof it and recov eries are most sensitiv e to certain key

assumption. A signif icant change in the key assumption and estimate may hav e an ef f ect on the

recov ery of def erred tax asset. The management believ es that the Inv estment Bank will be able to

achiev e the recov ery and prof it projected in the f inancial projection and consequently the def erred

tax asset accounted f or in the f inancial statement will be f ully  realized in the f uture.

HALF YEARLY REPORT DECEMBER 2019

This inv estment has been calssif ied under loss category and accordingly made 100% prov ision

af ter considering FSV of  the collateral held as per NBFC and NE regulations.  

------------(Rupees)--------------

------------(Rupees)--------------
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13 SHORT TERM RUNNING FINANCE

FACILITY

MCB Bank Limited 13.1     125,879,269            375,978,184 

National Bank of  Pakistan- an associated 

undertaking 13.2      99,999,951             99,999,951 

 225,879,220    475,978,135           

13.1

13.2

(Un-Audited) (Audited)
December 31, June 30,

2019 2019

Note

14 Markup / interest accrued

Secured

14.1      12,632,285               5,462,564 

Unsecured

Long-term certif icate of  deposit 1,560,137       1,560,137              

14,192,422     7,022,701              

14.1 This amount includes markup due to National Bank of  Pakistan, an associated undertaking.

15 CONTINGENCIES AND COMMITMENTS 

Contingencies

There are no contigencies as at period end (June 30, 2019: Nil)

Commitments

  -Standby  letter of  credit 15.1 42,181,406     43,907,813            

  -Letter of  credit exposure -Pioneer Cement Ltd. -                9,731,326              

  -Letter of  credit exposure -Power Cement Ltd. -                1,637,762              

15.1

(Un-Audited) (Un-Audited)

December 31, December 31, 

2019 2018

16 TAXATION 

Current 4,863,832       2,617,000              
Def erred - net 708,644          2,096,901              

5,572,476       4,713,901              

17 CASH AND CASH EQUIVALENTS

Cash and bank balances 47,616,107     178,528,221           

Short term placements 140,000,000    445,000,000           

Short term running f inance f acility (225,879,220)   (475,978,135)          

Short term repo borrowing (242,607,500)   -                       
(280,870,613)   147,550,086           

This represent short-term running f inance obtained against TDR f rom MCB Bank Limited carry ing

markup rate of 3 months KIBOR plus 0.6% per annum (June 30, 2019: 3 months KIBOR plus 0.6%

per annum).

This represent short-term running f inance obtained with a limit of Rs.100 million (June 30, 2019:

Rs.100.0 million) carray ing markup @ 3 months KIBOR plus 1.00% per annum (June 30, 2019: 3

months KIBOR plus 1%) per annum.The loan is secured by f irst pari passu hy pothecation charge

against all present and f uture assets of  the Inv estment Bank with 25% margin.

Loans and borrowings including running f inances

This represents the Inv estment Bank's share in standby letter of credit under agreement of

participation dated December 13, 2010 with Allied Bank Limited. Under the said agreement, the

Inv estment Bank irrev ocably agrees and undertakes with Allied Bank Limited to take undiv ided

share of  2.5% in standby  letter of  credit up to Nov ember 17, 2021.

------------(Rupees)--------------

HALF YEARLY REPORT DECEMBER 2019

------------(Rupees)--------------

First Credit And Inv estment Bank Limited  
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18 EARNINGS PER SHARE (EPS) 

18.1 Basic EPS

Earnings f or the period 12,839,836     8,777,044              

Weighted av erage number of  shares outstanding 65,000,000     65,000,000            

Earnings per share - basic 0.20 0.14

18.2 Diluted EPS

19 TRANSACTIONS WITH RELATED PARTIES 

(Un-Audited) (Un-Audited)

December 31, 
2019

December 31, 

2018

National Bank of Pakistan
Markup - paid on long term loan 8,620,168       7,574,289              

Markup - paid on short-term running f inance 7,264,216       4,268,802              

Rent paid 2,258,958       2,049,203              

Taurus Securities Limited
Brokerage Expenses 28,836           15,600                  

NBP Fund Management Limited
Commission expense 133,000          130,000                 

Salaries, benef its and allowances 8,347,730       5,008,542              

Retirement benef its 601,139          382,988                 

Return on long-term loans 5,964             9,172                    

433,079          365,916                 

(Un-Audited) 
December 31,

(Audited)

 June 30

2019 2019

Balances as at period-end/year - end 

National Bank of Pakistan

Inv estment in shares at cost 3,858,395       3,858,395              

Long term loan 109,375,000    140,625,000           

Running f inance f acility 99,999,951     99,999,951            

NAFA Stock Fund 25,000,000     25,000,000            

Balances as at period-end/y ear - end 1,977,751       3,001,405              

Staff Retirement 
Plans

The related parties comprise associated undertaking, key management personnel and post

employ ment benef it scheme. The Company in the normal course of business carries out

transactions with v arious related parties. 

There is no dilution ef f ect on the basic earning per share as the Inv estment Bank has no

conv ertible dilutiv e potential ordinary  shares outstanding on December 31, 2019.

Nature of 
relationship with 

related party
------------(Rupees)--------------

Nature of balances

HALF YEARLY REPORT DECEMBER 2019

Key management
personnel

Key management 
   personnel

Associate 
Undertakings

Contributions made to staf f  retirement f und

Associate 
Undertakings

Nature of 
relationship with 

related party
Nature of transactions

------------(Rupees)--------------

Half year ended

First Credit And Inv estment Bank Limited  
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20 FAIR VALUE OF FINANCIAL INSTRUMENTS

a) Finance and certificates of deposit

b) Investments

Level 1 - Quoted prices (unadjusted) in activ e markets f or identical assets or liabilities.

c) Other financial instruments

21 DATE OF AUTHORIZATION FOR ISSUE 

__________________                      __________________                        _________________
Muhammad Kamran             Muhammad Mohsin Ali                                         Muhammad Ameen
Chief Financial Officer                                    President & CEO                                                   Director
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The Inv estment Bank uses f ollowing f air v alue hierarchy  that ref lects signif icance of  inputs used in 

making the measurements:

For all f inances (including certif icates of deposit) the f air v alues hav e been taken at carry ing

amounts as these are not considered materially dif f erent f rom their f air v alues based on the

current y ields / market rates and re-pricing prof its of  similar f inance and deposit portf olios.

The f air v alues of quoted inv estments are based on quoted market prices. Unquoted inv estments,

except where an activ e market exists, are carried at cost less accumulated impairment, if any ,

which approximates their f air v alue in the absence of  an activ e market.

The f air v alues of all f inancial instruments as at y ear end are based on the v aluation methodology

outlined below:

First Credit And Inv estment Bank Limited  

Level 2 - Valuation techniques f or which the lowest lev el input that is signif icant to the f air v alue

measurement is directly  or indirectly  observ able.

This condensed interim f inancial inf ormation are authorized f or issue on February 22, 2020 by the

board of  directors of  the Inv estment Bank.

The f air v alues of all other f inancial instruments are considered to approximate their carry ing

amounts.

Level 3 - Valuation techniques f or which the lowest lev el input that is signif icant to the f air v alue

measurement is unobserv able.

16

Level 1 Lev el 2 Lev el 3

143,839,450                  -            -   

                -       1,399,586          -   

143,839,450 1,399,586          -   

Level 1 Level 2 Level 3

88,185,314                  -            -   

                -     11,357,224          -   

88,185,314 11,357,224          -   

L isted securities

––––––––––––––––Rupees––––––––––––––––

Listed securities

Unlisted securi ties

June 30, 2019 (Audi ted)

Decemeber 31, 2019 (Unaudited)

––––––––––––––––Rupees––––––––––––––––

Unlisted securi ties




