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DIRECTORS' REPORT 

The Directors' of the Company presented before the Shareholders their report alongwith 

Interim Financial Statements for the period ended December 31, 2019. 

During the period under review, the Company earned revenue of Rs. 7.83 million as against 

Rs. 8.30 million in the corresponding period last year. The Company earned a profit of Rs. 0.562 

million as compared to profit of Rs. 11.20 million in the corresponding period last year. The 

reduction in profit due to decrease in the value of its investment in the equity market. We are 

hopeful that the reduction in investment in equity stocks will be recovered as stock market 

index improve in future. 

The Board of Directors have considered and given in principle approval for merger / 

amalgamation of Kohinoor Power Company Limited and Saritow Spinning Mills Limited in terms 

of the provisions of the Companies Act, 2017. The Scheme of Arrangement for merger / 

amalgamation are under preparation, it will be presented to the Board in due course for 

approval and shall be subject to obtaining all requisite permissions / approvals and sanction of 

the Scheme by the honorable Lahore High Court, Lahore and subject to fulfillment of all 

requisite legal requirements. 

These accounts are prepared on going concern basis as Company's resources are sufficient to 

meet its obligations. Further, the Company is almost debt free and its assets are available to 

meet its obligation if any. 
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COMPOSITION OF BOARD 

Composition of the Board of Directors is as under. 

TOTAL NUMBER OF DIRECTORS 

Male 

Female 

COMPOSITION 

Independent Director Mr. Muhammad Asif 

Syed Zubair Ahmad Shah 

Non-Executive Directors Mr. M. Naseem Saigol 

Mr. Muhammad Murad Saigol 

Mrs. Sadaf Kashif 

Executive Directors Mr. Muhammad Zeid Yousuf Saigol 

Mr. Muhammad Omer Farooq 

COMMITTEE'S 

Detail of Committee's of Board is as under. 

AUDIT COMMITTEE  
Mr. Muhammad Asif 

Mr. Muhammad Omer Farooq 

Syed Zubair Ahmad Shah 

Mrs. Sadaf Kashif 

Chairman/Member 

Member 

Member 

Member 

HR & REMUNERATION COMMITTEE  
Mr. Muhammad Asif 	 Chairman 

Mr. M. Naseem Saigol 	 Member 

Mr. Muhammad Zeid Yousuf Saigol 	 Member 

We wish to thank to the shareholders for their support. We are pleased to record our appreciation of 

the services rendered by the employees of the company and hope that the same spirit of devotion will 
continue in future. 
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