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DIRECTORS’ REVIEW REPORT TO THE MEMBERS
Gentlemen,

The Board of Directors of Ados Pakistan Limited is pleased to announce the financial results for the half
year ended December 31, 2019,

A comparison of key financial results of your Company’s performance for the half year ended December
31, 2019 with the same period last vear is as under:

December December

g b 2019 2018
rnets (RAHRE) Frr-Sn i
Sales — net 42.907.446 22.842.387
Gross profit 209,324 2,005,951
Loss for the period (17,070,955) (32,432,549)

There is an increase in the revenue as compared to same period last year which is a positive sign and
the management is hopeful to get more orders as overall economic situation will improve gradually.

1. As stated earlier, ADOS Pakistan still holds a significant market share with big E&P firms,
however, due to the nation’s current financial situation, E&P firms have not been honoring
payment terms, which lead many aged invoices. These delayed payments incur additional costs
for ADOS and result in cash flow gaps. We have been working closely with all clients to ensure
that current receivables are settled in order to reduce cash flow gaps.

28]

ADOS Pakistan has established a strong market presence in the past few decades of operations.
And our inherent advantages in the local market have deemed us invaluable to exploration firms
in Pakistan. ADOS shall continue to fulfill its mission of being the premier equipment
manufacturer and supplier to the oil & gas sector.

3. The management wants to state that the loss for the half period ended December 31, 2019
amounting to Rs. 17,070,955 is due to low gross profit.

4. Keeping in view of the losses and negative operating cash flows, for the validity of the going
concern assumption the management in continuation of measures as stated in the last reports, has
employed the following additional measures in order to improve sales, reduce costs, and create a
favorable cash flow:

‘ i Continue to optimize and reduce operating expenditure;
ii. Improving relationships with customers and providing more competitive prices;
iii. Focusing on getting orders for Re-fabrication of equipment from E & P companies
operating in Pakistan:
iv. Recover tax refunds and longstanding receivables.

Based on these measures the management has strong and reasonable expectations that the company has
adequate resources to continue its activity for the foreseeable future.

L% ]



The management has decided not to pay dividend for the half year ended December 31, 2019 keeping in
view future cash flow requirements of the company.

The Directors are grateful to the Company’s shareholders, financial institutions and customers for their
continued cooperation, support and patronage. The Directors acknowledge the relentless efforts, dedicated
services, teamwork. loyalty and hard work of all the employees of the Company and hope their continued
dedication shall further consolidate the Company and keep its growth abreast to face future challenges.

On behalf of the Board:

/:32-'
AR ANSAR]
CEO & DIRECTOR

Islamabad
February 28, 2020
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> GrantThornton

An instinct for growth

Grant Thornton Anjum Rahman

3028, 3rd Floor Evacuee Trust
Complex Aga Khan Road F-5/1,
Islamabad Pakistan

T: +92 51 2271906, 2274665
F: +92 51 2273874
www._gitpak.com

INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of ADOS Pakistan Limited
Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of ADOS Pakistan
Limited (the Company) as at December 31, 2019 and the rclated condensed interim statement of profit or loss,
condensed interim statement of profit or loss and other comprehensive income, condensed interim statement of
changes in equity, and condensed interim statement of cash flows, and notes to the financial statements for the
six-month period then ended (here-in-after referred to as the “interim financial statements™). Management is
responsible for the preparation and presentation of this interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is
to express a conclusion on these interim financial statements based on our review. The figures of the condensed
interim statement of profit or loss and condensed interim statement of comprehensive income for the three
months’ period ended 31 December 2019 and 2018 have not been reviewed, as we are required to review only
the cumulative figures for the six-months period ended 31 December 2019.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial statements consists of making inquirtes, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantally less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements is not prepared, in all material respects, in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Material Uncertainty relating to Going Concern

We draw attention to note 1.2 which indicates that the Company has incurred substantial net loss after tax of Rs.
17,070,955 (December 2018: 32,432,549) during the period, resulting in accumulated losses of Rs. 36,210,578
(June 2019: 19,139,623) as at December 31, 2019, and as of that date the Company current liabilities exceeds to
its current assets by Rs. 12,473 ,007. These conditions along with other matters as set forth in note indicate that a
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concern. Our opinion is not qualified in respect of this marter.

The engagement partner on this audit resulting in this independent auditor’s report is Wagas Waris.

ot saden il

artered Accountant
Islamabad
Dated: February 28, 2020

Chartered Accountants
Member of Grant Thomton Intermnational Lid.

Other offices in Lahore and Karachi



ADOS PAKISTAN LIMITED %\\%‘}@E

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

c

AS AT DECEMBER 31, 2019
Un-audited Audited
December 31,2019  June 30, 2019
Note : 1117, P S —
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 4 42,738,890 46,026,125
Right of use asset 5 16,206,087 -
Intangible assets 1,525,432 1,694,924
Long term loans and advances 415,536 480,536
Long term deposits 400,000 400,000
Deferred taxation 6 s R
61,285,945 48,601,585
CURRENT ASSETS
Stores, spares and loose tools 2 =
Stock in trade 57,550,535 75,310,663
Trade debts 7 22,670,564 12,590,637
Advances 8 247,740 923,651
Trade deposits and short term prepayments 6,627,712 1,827,855
Accrued interest on saving accounts 4,398 4,547
Tax refunds due from the Government 133,275,095 139,208,073
Cash and bank balances 4,479,283 1,561,811
224,855,327 231,427,237
TOTAL ASSETS 286,141,271 280,028,822
EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY
Authorized share capital
7,000,000 (June 30, 2019: 7,000,000) ordinary shares of Rs. 10 each 70,000,000 70,000,000
Issued, subscribed and paid up share capital 65,826,000 65,826,000
Revenue reserve-unappropriated profit (36,210,578) (19,139,623)
29,615,422 46,686,377
LIABILITIES
NON-CURRENT LIABILITIES
Employees' benefit obligation 7,193,967 6,322,948
Lease liability 9 12,003,548 -
19,197,515 6,322,948
CURRENT LIABILITIES
Trade and other payables 47,392,083 111,151,760
Current portion of lease liability 9 3,878,898 -
Profit payable on short term borrowings - 903,274
Due to associated company - 48,025,468
Due to director 10 180,265,429 -
Short term borrowings 1 - 61,151,833
Unclaimed dividend 5,791,925 5,787,162
237,328,334 227,019,497
TOTAL EQUITY AND LIABILITIES 286,141,271 280,028,822
The annexed notes 1 1o 20 form an integral part of this condensed interim financial information. a}
CHIEF FINANCIAL OFFICER EFEXECUTIVE - DIRECTOR



ADOS PAKISTAN LIMITED %\\%@5

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

~ Quarter ended December 31, Half year ended December 31,
2019 2018 2019 2018

% Note " = - - I—.z.\ 2 RIIPC‘I'C G

Revenue 21,100,717 4,721,709 44,612,037 22,845,370
Sales tax (1,704,591) (2,983) (1,704,591) (2,983)

19,396,126 4,718,726 42,907,446 22,842 387
Cost of sales/services (21,196,640) (11,795,815) (42,698,122) (20,836,436)
Gross profit (1,800,514) (7,077,089) 209,324 2,005,951
Administrative expenses (14,444,041) (17,392,932) (20,179,119) (26,380,047)
Selling and distribution expenses 12 - - - :
Other operating expenses (1,363,383) (8,201,816) (1,042,976) (8,201,816)
Other income 13 14,766,218 1,156,531 16,089,034 2,169,494

(1,041,206) (24,438,217) (5,133,061) (32,412,369)
Loss from operations (2,841,720) (31,515,307) (4,923,737) (30,406,419)
Finance cost (2,989,942) (1,718,830) (4,917,912) (1,740,601)
Loss before income tax (5,831,662) (33,234,137) (9,841,649) (32,147,019)
Taxation (6,876,636) (58,984) (7,229,306) (285,530)
Loss for the period (12,708,298) (33,293,121) (17,070,955) (32,432,549)
Loss per share - basic and diluted 18 (1.93) (5.06) (2.59) (4.93)
The annexed notes 1 to 20 form an integral part of this condensed interim financial information. g

!

CHIEF FINANCIAL OFFICER 'CHTEF EXECUTIVE DIRECTOR




ADOS PAKISTAN LIMITED %\\@@5

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
[UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

ded December 31, Half year ended December 31,

2018 2019 2018
Ty Rupees
Loss for the petiod (12,708,298) (33,293,121) (17,070,955) (32,432,549)
Other comprehensive loss for the period a it -
Total comprehensive loss for the period (12,708,298) (33,293,121) (17,070,955) (32,432,549)

¥

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR




ADOS PAKISTAN LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS [UN-AUDITED]

FOR THE HALF YEAR ENDED DECEMBER 31, 2019

NECS

Half year ended December 31,
2019 ) 2018
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax (9,841,649) (32,147.019)

Adjustment for:

Depreciation 5,437,441 4,153,692
Amortization 169,492 -
Provision for employees' benefit obligation 871,019 731,738
Interest on bank accounts (23,387) (94,509)
Finance cost 4,917,912 1,740,601
Gain on disposal of property, plant and equipment (1,311,245) >
10,608,732 6,531,522
Operating profit / (loss) before working capital changes 767,083 (25,615,497)
(Increase)/decrease in current assets
Stock in trade 17,760,128 975,051
Trade debts (10,627,427) (1,885,615)
Advances 675,911 100,056
Trade deposits and short term prepayments (4,799,857) 1,829,678
3,008,755 1,019,170
Increase/(decrease) in current liabilities
Trade and other payables (66,545,236) 15,459,152
Profit payable on short term borrowings (903,274) 401,667
Due to associated company (48,025,468) 3,156,440
Unclaimed dividend 4,763 8,475
Due to director 180,265,429
Short term borrowings (61,151,833) 3,000,000
3,644,381 22,025,734
Cash used in operations 7,420,219 (2,570,593)
Financial cost paid (3,789,079) (1,740,601)
Tax paid (2,032,102) (1,581,584)
(5,821,181) (3,322,185)
Net cash used in operating activities 1,599,038 (5.892,778)
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property, plant and equipment (180,102) (3,892,389)
Sale proceeds from disposal of property, plant and equipment 1,410,000 -
Profit realized on bank accounts 23,536 121,119
Long term loans and advances 65,000 28,061
Net cash generated from / (used in) investing activities 1,318,434 (3,743,209)
CASH FLOWS FROM FINANCING ACTIVITIES - -
Net increase / (decrease) in cash and cash equivalents 2,917,472 (9,635,987)
Cash and cash equivalents at the beginning of the year 1,561,811 12,560,051
Cash and cash equivalents at the end of the period 4,479,283 2,924 064

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

-

i

CHIEF FINANCIAL OFFICER CUTIVE DIRECTOR
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ADOS PAKISTAN LIMITED %\% @g

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Issued, Revenue
subscribed and reserves Total
- paid up share Unappropriated
capital Profit/ (loss)
RI.IP»L
Balance as at July 01, 2018 (Audited) 65,826,000 48,913,214 114,739,214
Total comprehensive loss for the period
Loss for the period (32,432,549) (32,432,549)
Other comptehensive income for period - net of tax
Balance as at December 31, 2018 (Un-audited) 65,826,000 16,480,665 82,306,665
Balance as at July 01, 2019 (Audited) 65,826,000 (19,139,623) 46,686,377
Total comprehensive income for the period
Loss for the pertod (17,070,955) (17,070,955)
Other comprehensive income for peniod - net of tax = -
Balance as at December 31, 2019 (Un-audited) 65,826,000 (36,210,578) 29,615,422

i

The annexed notes 1 to 20 form an integral part of this condensed interim financial information.

) A N

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR




ADOS PAKISTAN LIMITED %\\_@@g

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

1
1.1

1.2

2.1

2.2

3

LEGAL STATUS AND OPERATIONS

ADOS Pakistan Limited (the "Company") was incorporated in Pakistan under the Companies Ordinance, 1984 on March 5, 1986 as
a Private Limited Company and was later on converted into Public Limited Company on April 4, 1989. The Company's registered
office is situated at 2nd Floor, F]-Plaza, Block 2, College Road, Markaz F-7, Islamabad. The Company has factory located in Hattar
at Plot # 43, Phase 111, Hatrar Industrial Estate, Khyber Pukhtoonkhwa, Its shares are quoted on Pakistan Srock Exchange (PSX).
The Company has been involved in the supply of oil and gas field related equipment, fabrication and refurbishment of equipment
and spare parts used in oil and gas industry. The Company is also engaged in fabrication of vehicles in respect of bullet proofing
protection.

The Company incurred substantial net loss after tax of Rs. 17,070,955 (December 2018: 32,432,549) during the period, resulting in
accumulated losses of Rs. 36,210,578 (June 2019: 19,139,623) as at December 31, 2019, and as of that date the Company’s current
liabilities execeeds its current assets by Rs. 12,473,007 duc to weak turnover and profitability. These condinons indicate the existence
of material uncertainty which may cast significant doubt on the abality of the Company to continue as going concern and therefore it
may be unable to realise its assets and discharge its habilities in the normal course of business.

The validity of the going concern assumption is dependent upon the ability of the Company to generate sufficient cash flow from
its operation as forecasted, the recovery of tax refundable from Government as well as the continuing financing support from the
major shareholders (directors) to the Company to enable the Company to continue as a going concern. Further management
through following measures intends to improve the Company’s operational performance, cash flow and financial position; (i)
continue focusing on cost reduction activities, including reduction of personnel costs and general administrative expenses, (i)
sourcing for new cusromers to improve sales volume; (iif) pursuing the process for recovery of refundable tax, (iv) negotiated with
associated company and get marketing expenses suspended for the year and (v) considering diversification in business operations.
Based on rthe measnres described above and the commitment of directors to support the Company, management has a reasonable
expectation that the Company has adequate resources to continue its activity for the toreseeable furure.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporning comprise of International Accounting Standard (IAS) 34 'Interim Financial Reporting' issued by the
International Accounting Standards Board (TASB) as notified under the Companies Act, 2017 and Provisions of and directives
issued under the Companies Act, 2017, Where the provisions of and direetives 1ssucd under the Companies Act, 2017 differ with
the requirements of [AS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements are un-audited and are being submitted to the members in accordance with the
requirements of Scction 237 of the Companies Act 2017 (the Act) and the listing regulation of Pakistan Stock Exchange. These
condensed interim financial statements do not include all of the information required for annual financial statements, and should
be read in conjunction with the annual financial statements of the Company for the vear ended June 30, 2019, Comparative
condensed intenim sratement of financial position 1s extracted from annual financial statements as of June 30, 2019, whereas
comparative condensed interim statement of profit or loss, condensed intenm starement of profit or loss and other comprehenstve
income, condensed interim statement of cash flows and condensed interim statement of changes in equity are extracted from
unaudited condensed 1interim financial statements for the six months ended December 31, 2018.

SIGNIFICANTS ACCOUNTING POLICIES AND ESTIMATES
The accounting policies, related judgments, estimates and assumptions adopted for the preparation of these condensed interim
unconsolidated financial statements are the same as those applied in the preparation of the audited financial statements of the
Company for the year ended June 30, 2019 except for the change in policy as deseribed below:
Changes in accounting standards, interpretations and amendments to approved accounting standards:
IFRS 16 “leases™ replaced IAS 17 “leases”, the former lease accounting standard became effective on January 01, 2019. Under the
new lease standard, assets lease by the Company are being recognized on the statement of financial position of the Company with
a corresponding lease liability, As a rule, lease expenses are no longer recorded in the statement of profit or loss from July 01,
2019. Instead, deprectation and interest expenses are recorded stemming from the newly recognized lease assets and lease
liabilities. In addition, leasing expenses are no longer presented as operating cash outflows in the statement of cash flows, but
instead are included as part of the financing cash outflow. Interest expenses from the newly recognized lease liability are presented
in the cash flow from operating activities.

13
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

The Company has adopted IFRS 16 using the modified retrospective approach. The impact of adoption of IFRS 16 is as follows:

June 30, Impact of July 01,
2019 IFRS 16 2019
(Rupees)

ASSETS
NON-CURRENT ASSETS

Right to use assets - 18,274,947 18,274,947
LIABILITIES

lease liabilities - 18,274,947 18,274,947

The Company, as a lessee, recognizes a right of use asset and a lease liability on the lease commencement date.

Upon initial recognition, the right of use asset is measured as the amount equal to initially measured lease liability adjusted for lease
prepayments, initial direct cost, lease incentives and the discounted estimated asset retirement obligation. Subsequently, the right of
use asset is measured at cost net of any accumulated depreciation and accumulated impairment losses. Depreciation 1s calculated
on a straight-line basis over the shorter of estimated useful lives of the right of use assets or the lease term.,

The lease liability was measured upon initial recognition at the present value of the future lease payments over the lease term,
discounted with the specific incremental borrowing rate. Subsequently lease liabilities are measured at amornzed cost using the
effective interest rate method.

Transition

The Company adopted IFRS 16 from July 01, 2019. The Company adopted the standard using the modified retrospective
approach. This means that comparatives are not restated.

The incremental rate applied ro lease liabilities recognized on July 1, 2019 was 14.72 %o per annum.

Significant judgements upon adoption of IFRS 16

IFRS 16 requires the Company to assess the lease term as the non-cancelable lease term in line with the lease conrtract together
with the period for which the Company has extension options which the Company is reasonably certain to exercise and the periods
for which the Company has rermination options for which the Company is reasonably certain not to exercise those termination

options.
Lease liabilities and Right of use assets recognized are as follows:
Lease liabilities (Rupees)
Operating lease commitments as at June 30, 2019 23,770,816
Discounting effect using incremental borrowing rate (5,495,869)
Lease liability presented as: 18,274,947
Right of use assets
Present value of lease Labiliry 18.224,9-1-'.-‘
Right of use assets recognized on statement of financial position as at July 1, 2019 18,274,947
Right of use assets presented as:
Right to use asset 18,274,947
_ Un-audited - Audited
December 31,2019 June 30, 2019
4 PROPERTY, PLANT AND EQUIPMENT Rupees:
Opening net book value 46,026,125 54,786,722
Additions during the period/ year 180,102 3,892,389
Disposal during the period/ vear
Cost (196,150) (18,075,634)
-Depreciation 97,395 14,127,198
(98,755) (3,048 430)
Depreciation charged during the period / year (3,368,581) (8,704,550)
Closing net book value 42,738,890 46,026,125

t

14



ADOS PAKISTAN LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

5
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1

Un-audited Audited
December 31, 2019 June 30, 2019
RIGHT OF USE ASSET B et 1311 111 SRR
Cost 18,274,947 -
Depreciation charged dunng the period / year (2,068,860)
Closing net book value 16,206,087 =

DEFERRED TAXATION

Deferred tax asset of Rs. 25,219 million (June 30, 2019 : 36.488 million) has not been recognized due to uncertain realizability owing
to the reasons mentioned in note 1.2 to these financial information.

Un-audited Audited
December 31, 2019 June 30, 2019
TRADE DEBTS - UNSECURED . Note Rupees
Considered:
- good 22,670,564 12,590,637
- doubtful 80,172,824 80,172,824
102,843,388 92,763,461
Less: Provision for impairment in trade debts 7.1 (80,172,824) (80,172,824)
Trade debts 22,670,564 12,590,637
Provision for impairment in trade debts
Balance as at July 01 80,172,824 81,142,824
Reversal during the period / year - (970,000)
Provision made during the petiod / year :
Less: Write off .
Balance as at Dec 31 80,172,824 80,172,824
ADVANCES
Advances - unsecured, considered good
Short term-advances to suppliers 212,180 902,591
Short term loans and advances to employees against salaries 35,560 21,060
247,740 923,651

LEASE LIABILITY

The Company has recognized lease liability under IFRS - 16 at the date of initial recognition, for leased previously classified as
operating leased under IAS - 17 at the present value of the remaining leased payments using the Company's incremental borrowing
rate of 14.72% at July 01, 2019 :

Un-aundited Audited
December 31, 2019 June 30, 2019
Lease liabiliry 15,882,446
Current portion of lease liabiliry (3,878,898)
12,003,548

DUE TO DIRECTOR

This include liabilities of the Company as on November 20, 2019 settled by director on behalf of the Company. Liabilities settled
include short term running finance amounting to Rs 65,806,452, due to associated company amounting to Rs. 48,458,452 and trade
creditor amounting to Rs. 56,135,675.

Un-audited Audited
December 31, 2019 June 30, 2019
SHORT TERM BORROWING Note memmmmmmanmnenens RUPEES-remmmmnmanen -
Bank Islami Pakistan Limited 111 - 61,151,833

11.1 The Company is in negotiation with Bank Islami Pakistan Limited for renewal of credit facility limits. Bank Islami has currently Ist

pari passu charge over present and future current and fixed assets of the Company amounting to Rs. 334 million.

15
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

12 SELLING AND DISTRITBUTION EXPENSES

Marketing expenses are being paid to Akbar Associates (Private) Limited, (@ maximum of 5% of the revenue for services rendered
to the Company. However, the Company has negotiated and got this arrangement suspended for this period, resultantly no

marketing expenses are ificurred during the period.
13 OTHER INCOME
This include gain of Rs. 10,875,120 realized on settlement of liability.
14 CONTINGENCIES AND COMMITMENTS
There are no major changes in the status of contingencies as reported in note 23 to the audited annual financial statement of the
Company for the year ended June 30, 2019.
15 RELATED PARTY TRANSACTIONS
Related parties comprise directors, key management personnel, major share holders and entities over which directors are able to
exercise significant influence. Transactions with related parties other than those which have been disclosed in relevant notes to the
accounts are disclosed as follows:
Half year ended
December 31,2019  December 31, 2018
Rupees

Transactions with associates- Akbar Associates (Pvt) Ltd
Related party by virtue of common directorship till the change in Board composition on November 20, 2019.

Non-sharing expenses paid on behalf of Akbar Associates (Pvr) Limited. - 61,060
Expense paid on behalf of the Company by Akbar Assoctates (Pvt) Limited 433,050 2,392,500
Bank receipts on behalf of chief executive officer 65,806,449 -
Transactions with Director (CEO)

Stock purchased 8,000,000

Fund transferred /expenses paid on behalf of Company - net 1,856,754

Transactions with key management personnel

Key management personnel remuneration includes the following expenses:

Short-term employee benefits

Remuneration to chief executive, executive directors and other executives 7,154,439 7,276,609
Other benefits

In addition to the above, the chief executive and two executive directors have been provided with Company maintamed vehicles
and all other benefits and perquisites which are available to senior executives. Further, chief executive has also provided additional
benefits of utilities, medical, travelling and fuel during the period. Certain executives are also provided with the Company
maintained cars. No payment has been made to non executive directors during the period.

16 FAIR VALUE MEASUREMENT

The carrying values of assets and liabilities approximated their fair value. The company did not led any financial instrument
measured at fair value using the valuation methods defined in IFRS 13.

17 FINANCIAL RISK MANAGEMENT
The Company's financial risk management objective and policies are consistent with that disclosed in the finuncial statement for the
year ended June 30, 2019,

December 31,2019~ December 31, 2018

18 EARNING PER SHARE - BASIC AND DILUTED | eermmasee e - RUPEESmnamnrna s anann
Loss for the period after tax (17,070,955) (32,432,549)
Number of ordinary shares outstanding during the period 6,582,600 6,582,600
Loss per share-Rupees (2.59) (4.93)

There is no dilutive effect on the earnings per share of the Company as the Company has no such commitments. 5"
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
FOR THE HALF YEAR ENDED DECEMBER 31, 2019
19 DATE OF AUTHORIZATION FOR ISSUE X
This condensed interim financial information was authorized for issue on hf'/g"ﬁ’mc) 2’? veiieeieenny 2020 by the Board of

Directors of the Company.

20 GENERAL -

20.1 Figures in this condensed interim financial information have been rounded off ro the nearest rupee.
20.2 The comparative figures have been re-arranged and/ or reclassified, wherever necessary, for the purpose of comparison in the

financial informanon

-

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE “DIRECTOR




