
Bank Alfalah

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Yours truly,

LDNiCA/358
5s March 2020

Dear Sir,

we enclose a copy of Notice of 2ge Annual General Meeting (.AGM,) of Bank Alfarah Limited("the Bank") to be herd on Friday, 27r March 2020 at id:d0 arur jt x*".r,i, io. ii..uru,io,amongst the TRE Certificate Holders ofthe Exchange.

The above Notice ofAGM wilr be published in Engrish and Urdu languages in the newspapers of6u March 2020 and we shall forward you ctippirgs o.ftt . su.".

&
Muhammad Akram Sawleh
Company SecretarT

Encls: as above

r [#t#i[,F? T;i:-l}ifu gsf f,#:!"r,,,,0,,,0,
PO. Box 6773 bankatfatah.com
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Karachi
Dated: 6th March 2020

CE THE nAN
NE M NG

By Order of the Board

MUHAMMAD AKRAM SAWLEH
Company Secretary

N

NOTTCE is hereby given that the 28rh Annuar Generar Meeting (,,AGM,,) of Bank Arfarah Limited("the Bank") will be herd on Friday, March 27, zoz0 at ro:oo"au at Barrroom, pearr continentarHotel, Karachi to transact the following business:

Ordinary Business:

1. To confirm Minutes ofthe Annual General Meeting held on 2gth March 2019.

2' ro receive, consider and adopt the audited Annuar Accounts of the Bank for the year
ended December 31, 2019 together with Directors' Report and Auditors, Report theieon
incruding post-facto approvar of remuneration paid to the non-executive oira.to,, ro.attendinS Board and Board committees meetings as reported under Note No. 41 0f theAnnualAccounts, in compliance with SBp prudential Regulations.

3' To approve, as recommended by the Board of Directors, payment of finar cash dividendat the rate of Rs. 2/- per share i.e. 20% for the year ended 31st December 2019. Thi;; ;;addition to the lnterim Cash Dividend already paid by the Bank at the rate of ns.2/- per
share i.e. 20%.

4' To appoint Auditors of the Bank for the year 2o2o and fix their remuneration.

5. To transact any other business with the permission ofthe Chair.

Special Business:

6' To approve Remuneration poricy for the Directors of Bank Arfarah Limited, as perrequirements ofthe Listed companies (code ofCorporate Governance) n"grr.ronr, zdrgand state Bank of pakistan's BpRD circurar No. 03 0f 2019 dated August 17, 201g and topass the following Ordinary Resolution:

"RESOLVED THAT in order to meet regulatory requirements, the Remunerationpolicy for the Directors of Bank Alfalah t_imltea, be and is hereby approved, aspresented.,,

The statement of materiar facts under.section 134(3) of the companies Act, 2017 in respect of theaforesaid speciar business to be considered at the Annuar cenJrar rueeting is being sent to themembers along with the Notice.
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6. Mandatory submission of CN|C

NOTES

t The share Transfer Books of the Bank wi, be crosed from March zo, zozoto March 27,2020 (both days incrusive). Transfers received at the office of the share Registrar of theBank, M/s. F. D' Registrar services (pvt.) Limited, Room No. uo5, rz" rroor,i.ir. rr.J"Tower"N', r'r' chundrigar Road, Karachi before the crose ofbusinesson March Lg,2o2owill be treated in time for the purpose of attending meeting by tne transferees.

Members may exercise their right to vote as per provisions of the companies Act,2017
and the companies (postar Bafiot) Regurations, 2018. A member entitred to attend, andvote at the Meeting is entitred to appoint another member as a proxy to attend, speak andvote on his/her behalf. A corporation being a member may appoint as its prory, any of itsofficial or any other person whether a member ofthe Bank or otherwise.

An instrument of proxy and a power of Attorney or other authority (if any) under which itr1-signed, or notarized copy of such power of Attorney must be varid and deposited at theoffice of share Registrar of the Bank, F.D. Registrar services (pvt.) Limited, not ress than 48hours before the time of the Meeting.

Those shareholders whose shares are deposited with Central Depository Company ofPakistan Limited (cDc)are requestedto bring their originarcomputerized Nationar rdentitycard (cNrc) along with participant's tD number and th-eir account/sub-account numbers incDc to faciritate identification at the time of the Annuar GenerarMeeting. rn case of proxy,
attested copies of proxfs cNlc or passport, Account and participant,s l.D. numbers mustbe deposited aron' with the Form_of proxy with our share Registrar. In case of proxy forcorporate members, the Board of Directors' Resorution/power-of Attorney with specimensignature of the nominee shal be produced at the time of the meeting (unress it has beenprovided earlier to the Share Registrar).

Change of address and/or email address
Shareholders having physical scrip.of shares are requested to promptly notifo change intheir postar address and/or emairaddress, ifany, to ourshare Relistrar, in writing, whereascDc account horders are requested to contact their cDC particip-ant/cDc rnvestor Account
Services.

2

3

4
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The sharehorders are informed that sEcp vide its retter No. EMD/233I65 5/200412106dated 20th Aprir 2016, has aflowed the Bank to withhora att ruture casrr aividends of thoseshareholders, who have not provided a copy of their*ria Cnrc-io tn. Bank. rn view of this,those sharehorders are once again requeited to suumira vatia copy of computerizedNational ldentity Card (CN'C) to our Share Registrar.t tf,"ir'.iOr"s, M/s. F.D. RegistrarServices (pvt.) Ltd, Office # 1705, ,,th Floor, Sa-ima Trade Tow", _ O, ,.,. Chundrigar Road,Karachi-74000 phone: (e2_2ll 32271e05-6 and tgz-ztiiiziiii, Fax: (92_2rl 3262t233.

A list of shareholde
the Bank's website,

rs, who have not yet provided copies of their valid CNICS is placed onbankalfala h.com.

7 Payment of Cash Dividend Electronically (e-Dividend)/Dividend Mandate
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8.

ln accordance with the Companies (Distribution of Dividends) Regulations, 2017, those
sharehorders who have not yet provided their dividend mandate/bank a..ornt a"trii, .i.requested to provide the same incruding |BAN to their respective participants (if sharesare held electronicary) or to the share Registrar (if shares are herd in physicar iorm) for
direct credit of cash dividends into their designated bank accounts through erectronic
modes.

The required dividend mandate information must incrudes 1) |BAN number 2) Titre of
Bank Accounq 3) Bank Account number;4) Bank Code and Bianch Code; 5) Bank Name,
Branch Name and Address; G) cefl Number; 7) CNrc number; and 8) Emairndiress. Furthei
note that, as per provisions of the companies (Distribution of Dividends) Regurations,
2077, the Bank is required to wrthhord cash dividend payment of those sharehorders
whose dividend mandate information is not avairabre at ihe time of payment of cash
dividend.

Financial Statements and Notice of Annual General Meeting through email
SECP vide SRO No. 787(ll2OL4 dated 8rh September ZOfC n* allowed companies to
circulate the audited financiar statements and notice of Annuar Generar Meeting toshareholders through their emair address subject to their written consent. Desiring
shareholders are requested to provide their comfrete emair address through a dury signedletter along with copy of valid CN|C. Such shareholders are also required to riotifu
immediatery any change in emair address in writing to our share Registrar, F.D. Registrar
Services (Pvt.) Limited.

Video Conference Facility for Attending General Meetings
According to the provisions of the Companies Act,20li, members holding in aggregate
10% or more shareholding in the paid up capital of the Bank, residing in , iity, ,i]V u'r.ifvideo conference facility to attend the meeting,

The members shourd provide their consent as per the foflowing format and submit to theregistered address of the Bank, 7 days before holding of AGM.

9

for vi o Confere Facil

Signature of member

F

being a member of
per Register Folio/CDC
lity at

"t/we,
Bank Al
Accoun

lf the Bank receives consent from members holding in aggregate loyo ot moteshareholding residing at a geographical fo..tion, to pr.t:.,,.,",n the meeting throughvideo conference at reast 7 davi prior to drt" 
"f 

;" ;;;i;rJ ,i'" urn* wi, arrange videoconference facility in that city io such shareholders.
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10.

11

72.

The Bank w,r intimate members regarding venue of video conference facirity at reast 5days before the date of Annuar Generar Meeting arong with comprete information
necessary to enable them to access such facility.

Un-claimed Dividends / Shares
The shareholders are hereby informed that in accordance with section 244 of the
companies Act,2017 and the uncraimed shares, Modaraba certificates, Dividend, other
rnstruments and undistributed Assets Regurations, 20:t7, the companies are required to
deposit cash dividends to the credit of the Federar Government and shares to the
commission, which are underivered/uncraimed for a period of three (3) years or more from
the date it is due and payabre. The notices to this fact have arready been dispatched to the
relevant shareholders.

shareholders who have not yet colected/received their dividends/shares are advised to
contact our Share Registrar for details.

Withholding Tax on dividends
shareholders are informed that the rates of deduction of income tax from dividend
payments under the rncome Tax ordinance, 2001 have been revised as (a) 15% for firers of
income tax returns and (b) 30% for non-filers of income tax returns.

Those shareholders, whose name wi, not be appeared (at the time of issuance/process of
dividend) in the Active Tax payers List of firers, as updated by the Federar Board of Revenue
at its website, will be subject to 30% withholding tax deduction on the dividend income.

The corporate sharehorders having cDc accounts are requested to provide their Nationar
Tax Numbers (NTN') to their respective cDc participants/cDc Account services, whereas
corporate sharehorders having shares in physicar form shourd send a copy of their NTN
certificate to the Bank,s Share Registrar.

Tax in case ofJoint Shareholders
The Federar Board of Revenue has crarified that where the shares are herd in joint
accounts/names, each account/joint horder wiI be treated individua[y as either a filer ora non-firer and tax wi, be deducted according to his/her sharehordint proportion. rf theshare proportion (ofjoint horders) is not deteimined then each account/joint horder wilbe assumed to hold equal proportion of shares and the deduction will be madeaccordingly.

Folio / CDC

A/c No. Joint Holders

Name of Shareholders

(pro rtion)
# of shares

ttached)cop a

CNIC No. (valid Signature

1

2l
3)

4l
TotalShares
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STATEMENT oF MATERIAI FAcrs u{DER sEcrroN 1!r4(3) oF THE coMpANrEs Acr, 2017PERTAINING TO THE SpECtAt BUSTNESS BETNG TRANSACTTo, 
"

Agenda ltem No. 6:

Directors' Remuneration policy:

According to the provisions of Reguration No. 16 0f the Listed companies (code of corporateGovernance) Regurations, 2019, the Board of Directors or a tisieo company is required to have inplace a formal policy and transparent procedure for fixing the remuneration packages of individualdirectors for attending meeting of the Board ana its corn'mltteer.

Further, state Bank of pakistan has amended para 2 0f section .c, of Reguration G_l 0f prudentiar
Regulations for corporate/commerciar Bankingthrough BpRD iircurar No. os ofzorg J.aJArg;r,t7' 20L9. The amended reguration requires that the- remuneration poricy for the chairman andother Directors should be approved by the shareholdeo oiit'" gunL on pre or post facto basis inthe Annual General Meeting.

Therefore, in order to compry with the said requirements, the Board Human Resources,Remuneration & Nomination committee of the Bank has rerieweo and recommended to the Boardof Directors, for onward recommendation to the sharenoueri to app.ove the Remuneration poricyfor the Directors of the Bank in the Annuar Gen*.r rr".G, *i'ch is accordingry being made forconsideration and approval by the shareholders.

Those shareholders, who wish to :*i:*/iTp::! the proposed poticy document are requested tovisit the reSistered office of the Bank at 3id Hoor,'e.a. srirdi"e, r.r. Chundrigar Road, Karachi,during business hours, along with a photocopy or'rrirlr'", mmprterized national identity card(CNIC) and details of folio/CDC account number.

As the Remuneration Policy pertains to the Directors of the Banl! therefore, the non-executivedirectors of the Bank are interested in the above Speci.f grri."*.


