Bank Alfalah

LDN/CA/359
6" March 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,

NOTICE OF THE 28™ ANNUAL GENERAL MEETING

We write further to our letter dated 5 March 2020 on the captioned subject.

We enclose newspaper clippings of the Notice of 28" Annual General Meeting of Bank Alfalah Limited
to be held on 27" March 2020 at Karachi, published in the daily ‘Business Recorder’ and “Express” of
today, i.e. 6% March 2020, in their Karachi, Lahore and Islamabad editions.

This is for your information.
Yours truly,

Muhammad Akram Sawleh
Company Secretary

Encls: as above

Bank Alfalah Limited, Legal and Corporate Affairs Group
B. A. Building, i. |. Chundrigar Road, Karachi-74000, Pakistan.
T- +92 (21) 3241 4030-10  UAN: +92 (1) 111777 786 F. +92 {21) 32413945 P.0.Box 6773 Dbankalfalah.com



BUSLINEDD

CORDER

Karachi, Friday 6 March 2020, 10 Rajab 1441

Notice of the 28th Annual General Meeting

NOTICE [s hereby given that the 28th Annual General Meeting (AGM) of Bank Aifalah Limited {the Bank) wiil be held on Friday, March 27 2020 at 10.00am at Baliraopm, Pearl Continental Hotel, Karachi to transact the
following business:

Ordinary Business:
1. To confirm Minutes of the Annual General Meeting held on March 28, 2019

2. Toreceive, consider and adopt the audited Annual Accounts of the Bank for the year ended Cecember 31, 2019 tugether with Directors’ Report and Auditors’ Report thereon including past-faclg approval
af remuneraticn paid to the non-executive directors for attending Board and Board Committees meetings as reported under Note No. 4] of the Acnual Accounts, in compliance with SBP Prudential
Regulations,

3, To approve as recommended by the Board of Directors, payment of hinat cash dividend at the rate of Rs. 2/- per share i.e. 20% lor the year ended December 31, 2019. This is in addition to the interim Cash Dividend
already paid by the Bank at the rate of Rs. 2/~ per share i.e. 20%,

4, To appoint Auditors of the Bank For the year 2020 and fix their remuneration,
5. To transact any other business with the permission ol the Chair.
Special Business:

6. To approve Remuneration Policy for the Qirectars of Bank Alfalah Limited, as per requirements of the Listed Companies (Code of Corporate Gavernance) Regulations, 2019 and State Bank of Pakistan's BPRD Circular
No. 03 of 2019 dated August 17, 2019 and to pass the following Ordinary Resalution:

"RESOLVED THAT in arder ta meet regulatory requirements, the Remuneration Palicy for the Directors of Bank Alfalah Limited, be and is hereby approved, as presented.”

The statement of material facts under Section 134(3) of the Companies Act, 2017 in respect of the afaresaid special business Lo be cansidered at the Annual General Meeting i being sent to the members alang with the
Natice.

Karachl By Ordar of the Board
Dated: March 6, 202¢ MUHAMMAD AKRAM SAWLEH
Comparny Secretary
NOTER

I. The Share Transfer Books of the Bank will be closed from March 20, 2020 ta March 27 2020 (both days inclusive). Transfers recaived at the office of the Share Registrar of the Bank, M/s. F. D. Registrar Services
{Pvt} Limited, Room No. 1705, 17th Floor, Saima Trade Tower ‘A ), |. Chundngar Road, Karachi before the close of business an March 13, 2020 wili be treated in tima for the purpose of attending meeting by the
transferees.

2. Members may exercise their right to vate as per provisions of the Companies Act, 2017 and the Companies (Postal Ballat) Regulations, 2018, A member entitled te attend, and vote at the Mesting is antitled to appoint
another member a5 a proxy to attend, speak and vote on his/her behalf, A corparation being a member may appoint as its proxy, any of its official ar any other person whether a member of the Bank ar ctherwise.

3 Aanstrement of proxy and a Power of Attorney or ether authority (I any) under which it is signed, or notarised copy of such Power of Attorney must be valid and deposited at the office of Share Registrar of the
Bank. F. D Registrar Services {Pvt) Limited, not fess than 48 hours before the time of the Mesting.

4 Those sharehalders whose shares are deposited with Central Depositery Company of Pakistan Limited {CDC) are requested ta bring their ariginal Computerised National Identity Card {CNIC) aleng with participant's
10 number and their account/sub-account numbers in (OC to facilitate :dentification at the time of the Annual General Meeting, In case of Prowy, attested copies of Proxy's CNIC or passpart, Account and
Participants I D,'numbers must be depasited along with the Form of Proxy with our Share Registrar. In case of Proxy for corporate members. the Board of Directars’ Resolutian/Power of Attorney with specimen
signature ef the naminee shall be preduced at the time of the meeting (unless it has been provided earlier 10 the Share Reqistrar).

5. Change of address and/or emall address
Shareholders having physical scrip of shares are requested to premotly notify change in their postal address and/or email address, if any, to our Share Registrar, in writing, whereas CDC account halders are
requested to contact their COC Particspant/COC Investor Account Services,

6, Mandatory submission of CNIC
The shareholders are informed that SECP vide its letter No. EMD/233/655/2004/2106 dated Aprit 20, 2016, has allowed the Bank to withhold all future cash dvidends of those shareholders, who have not provided
a capy of their valid CNIC to the Bank. in view of this, those shareholders are once again requested to submit a valid capy of Computerised Natianal Identity Card {CNIC) to our Share Registrar at their address M/s.
F. D Hegistrar Services (Pvi,) Ltd, Office No, 1705, 17th Flgor, Saima Trade Towar — A [. |, Chundrigar Road, Karachi-74000 Phone: (92-2!) 322719056 and (92-21) 32213243 Fax: (92-21) 32621233

A list of shareholders, who have not yet provided copies of their valid CNICS is placed on the Banks website, www bankalfalah.com

7. Payment of Cash Dividend Electronically (e-Dividend./Dividend Mandate
In accordanre with the Companies (Distribution of Dividends} Regulations, 2017, those shareholders who have not yet provided their dividend mandate/bank account detaiks are requested to provide the same
inguding IBAN 1o their respective Participants (if shares are held electronically) or to the Share Registrar [if shares are held in physical form) for direct credit af cash dividends inta thetr designated bank accounts
thraugh electronic modes,

The required dividend mandate information must include 1} IBAN; 2) Title of Bank Account; 3} Bank Account Number; 4) Bank Cade and Branch Code: 5) Bank Name, Branch Name and Address; 6) Cell Number: 7)
CNIC Number; and 8) Email Address. Further note that, as per provisions of the Companies {Distribution of Dividends) Regutations, 2017 the Bank 1s required ta withhold cash dividend payment of those shareholders
whose dividend mandate informatian 15 not available at the time of payment of cash dividend

8. Financlal Statements and Notlce of Anrual General Meeting through email
SECP vide SRO No. 787()2014 dated September 8, 2014 has allawed companies to circulate the audited financial statements and netice of Annual General Meeting Lo shareholders through their email address subject
to their written consent. Desiring shareholders are requested to provide their complete email address through a duly signed letter along with copy of valid CNIC. Such shareholders are also required to nctify
immediately any change in emait address in writing to our Share Registrar, F. 0. Registrar Services [Pvt) Limited.

9. Video Conference Facility for Attending General Meetings
According to the provisions of the Companies Act, 2017, members holding in aggregate 10% or more sharehalding in the paid up capital of the Bank, residing in a city, may avail video conference facilily to attend
the meeting,

The members should provide their consent as per the following format and submit ta the registered address of the Bank, 7 days before holding of AGM




l_ ; Consant Forn for Video Conference Facility

Vike, af ___hetng a member of Bank Alfalah Limied, holder of rrdinary shares a5 per Reglster Falle/CDC Account No,

hereby apt for video conf e Facillty at Igeographical tocatian). Signahure Uf‘MEi;I';hIT‘ ]

If the Bank recelves congent from members holding Iln aggreqate 1% or mare shareholding raslding at a geagraphical lecatian, to partictpate in the meeting through video conference at least 7*days prior ta date
of the mesting, the Bank will arvange viden canference facility in that city to such sharehnlders. i :

The Bank will Intimate members regarding venua of videa conference Facllity at 'east 5 days before the date of Annuai General Meeting along with complete infarmatlion necessary to enable them to access such
facilite ]

1. Un-clalmed Dividands/Shanes _ :
The sharsholders are hersby infarmed that in sccoedance with Section 244 of the Companles Act 3017 and the Unclaimed Shares, Modaraba Certificates, Dividend, Other Instruments and Undistributed Assets
Regulations, 2017, the companies are required to deposit cash dividends to the cradit af the Faceral Gowernment and shares to the Commisslan, which are \mdefivered/unclaimed for a perlod of threa (3] years ar
rnoes from the date it Is due snd payable, The notices to this fact have already been dispatched to tha relevant shareholders.
Shareholders who have not yet collectad/received thelr dividends/shares are advisad to contact our Share Registrar for detalls

1L Withhalding Tax on dividends ; ‘
Sharehalders are Informed that the rates of deduction of Income tax from dividend payments under the lncoma Tax Ordinance, 2001 have been revised as (2} 5% for filers of [ncome tax returns and (b) 30% for
non-fiiers of Income tax seturns.

_ Thosa shargholders, whose name will act be appeared (at the time of iestance/process of dividend) In the Actl.lve Tax Payers List of filers, as updated by the Fedaral RBaard of Revenua at its website, will be subject

to 30% wlthholdiqg tay deduction on the dividend income, ) - i
The corpprata sharehalders having COC accounts 2re requested to provide their Nattonal Tax Numbers (NTMNs) ta their respective CDC Participants/(DC Account Services, whereas corporate shareholders having
shares in physical form shauld sard a copy of thair NTN cartificate o the Bank’s Share Registrar, :

12 Tax(n case of Joint Shareholders : ’
Tha Federai Board of Revenue has clarified that where the shares are heid in joint accounts/names, each account/Jaint holder will be trested Individually as either a filer ar a non-fller and tax will be deducted
actording to his/her shareholding proportion. if the share proportion (of joint hotders} s not detarmined, then each account/jalm hoider will be assumed to hold squal proportlon of shares and the dedurtion will
be made accordingly. !

Follo/ Name of Sharehalders Mo, of Shares CNIC No. Signatura
COC A/c No. (lolnt Helders) {propartion) {valid copy attached)
1 -
] —]
m -
|
Tatal shares|__

Statement of material facts under Section 134(3) of the Companies Act, 2017 pertalning to the Speclai Business Is as follows:
Agenda Item No. 6:

Diractars’ Remwnaration Policy: B i L e
Acearding to the provisions of Aegulation Ne. 16 of the Usted Companies {Code of Corporate Governance) Regulations, 2079, the Board of Directors of a fisted campany |s required to have In placa 3 formal policy alnd
transparent procedure for fing the remuneratlon packages of Individual directors lar attending meeting of the Board and its committees. ] 3 ¥ 2
Further, State Bank of Pakistan has amended Para 2 of Section 'C of Regulation G- af Prudentlal Ragulations for Corporate/Commerclal Banking through BPRO Circular No. 03 of 2019 datad August 17 2019,
The amended regulation requires that the remuneration pelicy far the Chalrman and other Directars chould be approved by the sharehalders of the Bank an pre or post facto basls In the Annual General
Meeting. .

Therefore, in order ta comply with the sald requirements, the Board Human Resources, Remureration & Nomination Committze of the Bank has reviewed and recommended to the Board of Directors, for anward
recommendatian to the:sharehalders to approve the Remuneration Palicy for the Directors of the Bank in the Annual Generat Megting, which Is accardingly being made far consideration and appraval by ".he
shareholcers. . . ’ g 7 e A e
Those shareholders, who wish to review/Inspect the proposed pollcy document, are requested to visit the ragistered office of the Bank at 3rd Floor, B. A Building, 1. L Chundrigar Raad, Karachi, during businbsa hours
atong with a photocopy of Ha/her Computerised Natlonal Identity Card (CNHY and detaits of folin/CDT account number. wle oL

As the Remunerattan Pollcy pertains to the Directors of the Bank, therefore, the non-executive directors of the Bank are interested In the aboye Speclal Business.

Bank Alfalah

The Way Forward
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