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Company Information

Drekkar Kingsway Limited was registered on June 28, 1993 under Companies Ordinance 

1984 as Private Limited Company and subsequently converted into Public Limited 

Company as on June 29, 1994. The shares of the Company are quoted on Pakistan Stock 

exchange. The primary business of company was manufacturing of all type of electrical 

appliances, cosme�cs, toiletries, leather goods, machinery, components and parts. In 

1996 the company sold its plant and machinery. The Currently line of business of the 

company is provisioning of consultancy services to corporate groups, individuals, 

intui�ons and associa�ons in the area of strategic planning, project management, 

ins�tu�onal development, capacity building and other related services.

We are able to bring highest poten�al cogs who have demonstrated their skills to 

compete and sustain at local and interna�onal avenues, with those business visionaries, 

investors and experts that will enable opportuni�es  and poten�al for all the 

stakeholders rather than provide a mere assessment.
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CHAIRMAN REVIEW' REPORT

FINANCIAL PERFORMANCE

During the period under review, we directed all our efforts to improve the 

financial and opera�onal condi�on of the company to create a fair value for 

our shareholders. To this effect, during 2018‐19, Company changed its line of 

business to consultancy and made disinvestments in shares of subsidiary 

company in accordance with the approval of shares holders during annual 

general mee�ng of the company. Company is currently engaged in 

provisioning of consultancy services to individuals , corporate organiza�ons 

and associa�ons. The loss during the last half of the year amoun�ng to Rs. 6.62 

Million was mostly because of disinvestment in shares of subsidiary company 

and administra�ve expenses.

The Board members are pleased to state that the management of the 

Company is commi�ed to good corporate governance and complying with the 

best prac�ces. In compliance with the Code of Corporate Governance, the 

Directors are pleased to state as follows:

The financial statements prepared by the management of the Company 

present fairly its state of affairs, the result of its opera�ons, cash flows and 

changes in equity.

Proper books of accounts of the Company have been maintained.

Appropriate accoun�ng policies have been consistently applied in 

prepara�on of the financial statements and accoun�ng es�mates are 

based on reasonable and prudent judgment.

Interna�onal Financial Repor�ng Standards, as applicable in Pakistan, have 

been followed in prepara�on of the financial statements.

The system of internal control is sound in design and has been effec�vely 

implemented and monitored.

There has been no material departure from the best prac�ces of corporate 

governance as detailed in the lis�ng regula�ons.



The Board considers sustainability as the key to success in the present 
compe��ve environment and is very much focused to enforce appropriate 
ac�ons to maintain future business volume and profitability. For this purpose, 
the restructuring, rightsizing, por�olio adjustment ac�vi�es, which were 
ini�ated last year, con�nued during the year across the Company.

Further, the Board also ini�ated measures to achieve cost efficiencies by 
op�mizing the business processes.

ACKNOWLEDGMENT

Dated: 26 February, 2020
Islamabad  

(AAMIR HUSSAIN KAZMI) 
Chairman

CODE OF CONDUCT

In order to put in place professional standards and corporate values for 
promo�on of integrity of the Board, senior management and other 
employees, the Board has approved and disseminated a Code of Conduct, 
defining therein acceptable and unacceptable behaviors. The same has been 
placed on the Company's Website.

ACKNOWLEDGMENT

The Board would like to thank all of their stakeholders and customers and 
suppliers of the Company for their valuable support and sheer confidence. 
Such confidence has allowed the Company to perform well in a difficult 
business environment.

The Board would like to thank execu�ves, staff members and workers of the 
Company for their commitment, dedica�on and hard work. We con�nue to 
pray to Allah for the con�nued success of your Company and for the benefit of 
all stakeholders, and the country in general.



During the period under review, we directed all our efforts to improve the 

financial and opera�onal condi�on of the company to create a fair value for 

our shareholders. To this effect, during last year, Company changed its line of 

business to consultancy and made disinvestment in shares of subsidiary 

company in accordance with the approval of shares holders in annual general 

mee�ng held in October, 2019. Company is currently engaged in provisioning 

of consultancy services to individuals, corporate organiza�ons and 

associa�ons. The loss during the period amoun�ng to Rs. 6.62 Million was 

mostly because of disinvestment in shares of subsidiary company and 

administra�ve expenses incurred in last half of the year. Further, the 

management of company is commi�ed to make long term contracts with the 

corporate groups for future sustainability of the con�nued services. 

To concentrate on core business, during last quarter, company disinvested its 

95.5% holding in shares of its subsidiary Company Invest Form (Pvt) Ltd in 

accordance with the approval of shares holders in annual general mee�ng held 

in October, 2019

DIRECTORS' REPORT

COMMENTS ON AUDITOR'S REPORT

1. CHANGE OF BUSINESS AND GOING CONCERN 

Company had sold its opera�ng assets back in year 1996 and during last 

quarter of the year, Company has changed its line of business to consultancy in 

accordance with special resolu�on passed by members on May 02, 2019.  

Currently line of business of the company is provisioning of consultancy 

services to corporate groups, individuals, intui�ons and associa�ons in the 

area of strategic planning, project management, ins�tu�onal development, 

capacity building and other related services. Further, the management of 

company is commi�ed to make long term contracts with the corporate groups 

for future sustainability of the con�nued services.



2. INVESTMENT IN DEBT

During year 2017‐18, the company had made an investment amoun�ng to Rs. 

53 Million in Debt of M/S Noor Capital (Pvt) Ltd payable by M/S Service Fabrics 

Limited.  M/S Noor Capital (Pvt) Ltd has transferred its rights as the creditor of 

Service Fabrics Limited to M/S Drekkar Kingsway Limited  in rela�on to the Rs. 

53 Million (Fi�y Three Million) out of its total loan which stands Rs. 

157,837,311/‐ (One Hundred Fi�y Seven Million Eight Hundred Thirty Seven 

Thousands Three Hundred and eleven only)  as on September 09, 2017. 

Company had agreed to become the creditor of M/S Service Fabrics Limited to 

the extent of the Loan amoun�ng to Rs. 53 Million. Considera�on amount will 

be mutually agreed in due course of �me when cash flow of the company will 

become posi�ve. 

3. PAYABLE TO SUBSIDIARY COMPANY

During year 2017‐18, subsidiary company had made an agreement for sale of 

ISE Towers REIT Management (ISETRMCL) shares to M/S General Investment 

& Securi�es (Pvt) Ltd on August 09, 2017 through an agreement. The same can 

be verified from company legal documents. Further, the subsidiary company 

has made an applica�on to Pakistan stock exchange Limited for surrender of 

Trading Right En�tlement Cer�ficate (TREC) and intends to sell blocked 60% 

equity shares with CDC a�er surrendering of TREC. 

STATEMENT ON CORPORATE FINANCIAL REPORTING
FRAME WORK

The Company has complied with all the requirements of the code of 

Corporate Governance by the lis�ng regula�ons.

Accordingly the Directors are pleased to confirm the following:

I The financial statements together with the notes thereon have been

  drawn up in conformity with the Companies Act 2017. These

  statements present fairly the Company's state of affairs, the results

  of its opera�ons, cash flow and changes in equity.
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ii. Proper books of accounts of the Company have been maintained.

iii. Appropriate accoun�ng policies have been consistently applied in

  the prepara�on of financial statements which conform to the

  Interna�onal Accoun�ng Standards as applicable in Pakistan. The

  accoun�ng es�mates, wherever required are based on reasonable

  and prudent judgment.

iv. The Interna�onal Financial Repor�ng Standards, as applicable in 

Pakistan, have been followed

in the prepara�on of financial statements.

v. The system of Internal Control is sound in design and has been

  effec�vely implemented and monitored.

vi. There are no significant doubts upon the Company's ability to

  con�nue as a going concern.

vii. There has been no material departure from the best prac�ces of

 Corporate Governance, as required by the lis�ng regula�ons.

viii. The key opera�ng and financial data for the last six years is annexed.

For and on Behalf of the Board

(Ehmer Iqbal)

CEO/Director

Dated: 26 February, 2020
Islamabad  

On behalf of Board of Directors of the company, I am thankful to all worthy 

shareholders and staff members of the company for their un�ring efforts for 

the be�erment of the company.
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CHIEF EXECUTIVE OFFICER
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DREKKAR KINGSWAY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS-UN AUDITED

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2019

10. PROPERTY AND EQUIPMENT

All amounts in PKR

 Furniture and 

Fixture 

 Office 

Equipment 

 Computer and 

Accessories 
Total

Year ended June 30, 2019 (audited)
At July 01, 2018

Opening Book Value 28,773

                

36,300

            

65,208

                 

130,281

     

Addition -

                     

-

                  

-

                       

-

            

Deletions -

                     

-

                  

-

                       

-

            

Deprecation for the year (4,316)

                 

(3,630)

             

(19,563)

                

(27,509)

      

Net book value 24,457

                
32,670

            
45,646

                 
102,773

     

At June 30, 2019

Cost 50,600                44,800            141,200               236,600      
Accumulated Depreciation (26,143)               (12,130)           (95,555)                (133,828)     
Closing net book value 24,457

                
32,670

            
45,646

                 
102,773

     
Half Year ended December 31,

2019 (un-audited)

At July 01, 2019

Opening Book Value 24,457

                

32,670

            

45,646

                 

102,773

     

Addition -

                     

-

                  

-

                       

-

            

Deletions -

                     

-

                  

-

                       

-

            

Deprecation for six months (3,795)

                 

(2,240)

             

(21,180)

                

(27,215)

      

Net book value 20,662

                

30,430

            

24,466

                 

75,558

       

At December 31, 2019 -

                       

Cost 50,600

                

44,800

            

141,200

               

236,600

     

Accumulated Depreciation (29,938)

               

(14,370)

           

(116,734)

              

(161,042)

    

Closing net book value 20,662

                

30,430

            

24,466

                 

75,558

       

Depreciation Rate 15% 10% 30%
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CHIEF EXECUTIVE OFFICER
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