Pakistan Paper Products Ltd.

D/58, S.I.T.E., KARACHI, PAKISTAN
Tel: 32579302, 32579698, 32569303. Fax: 0092-21-32579301
Web: www.pakpaper.com

/247 /Secy/PPP/PSX/EOGM/2020
April 17,2020
The General Manager
Pakistan Stock Exchange Ltd
Stock Exchange Building

Stock Exchange Road
KARACHL

SUB: Notice of Extraordinary General Meeting
Dear Sir, :

Kindly find attached a copy of Notice of Extraordinary General Meeting of Pakistan Paper
Products Limited to be held on Monday, May 11, 2020 prior to its publication in the
newspapers for circulation amongst TRE Certificate Holders of the Exchange for their
information. ' '

Thanking you,

Yours faithfully,
For Pakistan Paper Products Limited : i

Encl: As above




Pakistan Paper Products Limited

NOTIC hereby given that an Extracrdinary General Meoling of Shareholders of Pakistan
Paper Products Lid will be neld on Monday, May 11, 2020 at 11.00 a.m. at e egistered
office: of the Comgany situatad at D-58. Estate Aveoun, SITE. Karachi-75700 to transac! the
following businesses:-

ORDINARY BUSINESS:

1. To slect seven (7) drectors of the Company as fixed by the Board of Directrs in accordance
with Seclion 159 {1} of Companies Acl. 2017 for a term of thise (3} yesrs in place of
following reliring direciors who are eligible for re-glection,

1. Mr. Abbas Saysed 2. Mr. Abid Sayeed 3. s Muleika Sayeed
4. Dr. Aasaduliah Sayoed 5. Mr. Sayeod tmran 8. Mr. Zahid Dada
7. Wr. Shoaib Ahmad Khan

SPECIAL BUSINESS:

2. To consider and approve the Remuneratinn and Aliowances of the Chief Executiva for 2
fext term of three years with effect from 01-07-2020 1o 30-06-2023 as recommended by
the Board of Directors, it is proposed that laliowing resolution be passed 4 and by way
of & special resolution,
Resolved that The Remuneration and Allowances of Chisl Exscutive with effsct from
01-07-2020 to 30-06-2023 as recommended by the Bosrd of Direclors be aond

hereby approved.
Further Resolved that facility of Chauffer Driven Car be provided to Chief Exenttive. % i
and all Utitity Bills of the residence of Chiel Executive and medical for Clief Executive L lEulomanl r il B3

and his faruly al actual to e home by the Company.

To consider and apprave an increase in Directors’ Remuneration from Rs. 16,000/ to

Rs.20.000/- for atlending meeting(s) of the Board and Committees of the Board. It is

propuserd that following resolution b passed as and by way of a special resolution,
Resoived that Director’s remuneration for atfending mestings(s) of the Board and
Compmitiees of the Boars be and is hereby increased frorn Rs. 10,0004 1o Rs.20,000~
per meeting

To consider and approve the amendrment in Articie 67 of the Articles of Association of the

Company a5 and by way of a speaial resolution wilh or withoul modificalion, be and is

hereby ameaded to read a3 under,
Resolved that the Remuneration of the full tine warking directors & Chief Exeputive
af the Campany and the remuneration of direciors other ihan reguler paid & Rl time
wotking dirgcions for attenting meeting(s) of the Boand and Commitliess of fhe Board
shalt Toons tima to time ho deterovinad by the Boand, Every Director other than reguilar
paid & full bme working dicactor shsll be enfitled 13 2 fee for aftpoding meesiogs of the
Board and Comymittess of the Board and in addition will be reimbursed traveling P
expenses and hoteling expenses incurred by Rirmer for altending the meeling as deterrmied Py
and approved by the Board. o

{The stalement of material facts under section 134(3) of the Companies A, 2017, pertaining

1o the adbove mentioned spacial businesses, is being sent to all the membars) -
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OTHER BUSINESS
5. To wransact any other business with Ihe permission of the Chair. P
By Order of the Board of Directors / 2020‘ 18 .
Abdul Quadir

Company Secretary
Karachi: Apiii 18, 2020

NOTES: § J ﬁ-‘c ;
1. Closure of Share Transfor Books A ’:.,.. A2 ey ),_f.,;’,;..,ﬁ 11-08-2020 _.'J&Qﬁ 20200 0
The Share Transfer Books of the Company will (emain closed from 0505 2020 to 7 5 TEET A : 7 : i 20 ”
e - A (RECvel )

11-05-2020 (both days inclusive). Transfers received, in order, at the office of our Share
Registrar, Mis. F D Registrar Services (SMC-Pyvt} Lid, 17th Fioor, Saima Trade Tower-A, i
LLChundrigar Road. Karachi by the close of business on 04-05-2020 will be treated in time "
Tor attending and voling al ihe meeting, EaIh L e 2
Participation in the Meeting
A member of the Company anfilled to atterd. speak and vole at this maeting may appoint
any oiher member as hisfher proxy to attend, speak snd vole in his / her behalf. Proxies)
in order, must be recaived by the Company not fess than 48 hours before the meating,
COC Account holders will further have to follow the under mentioned guidelines as laid
down i Circulgr No.l daled January 26, 2000 issued by the Secunties & Exchange
Commissicn of Pakistan {SECP).
A.For Attending the Mesting:
L in guse of individuals, the account holder or sub-account holder andfur the person
whose secuntiss are i group accaunt and ther registration detels are upluaded as
per Regulations, shall sulhenticale his/hac idenfity by showing hisfher original Comprterizad
Naticnal dentity Card (CNIC) or original Passport at the time of attending the meating
in case of Corparate Entity. the Board of Direclars’ resolution / power of attorney with
specimen signalure of the nominge shall be produced {unless it has been provded
earlier) al the time af meeting
For Appointing Proxies:
in casy of mdividuals, the actount holder of sub-ascount holder andior he persorn i
Whase SECUMties are i Group BCCaUnt and thelr fegislFation detais are upitaded a6 | |« &V le™ ALJuR
per the reguiations. shad submil the prosy form as per the above raqUirsment
i} The proxy form shalt be withessed by two persons whose names, address and CNIC/
Passport Muembers shall be mentioned on the form,
i) Allested copies of CNIC or Passport of the beneficial owners and the proxy shall be
furnished with the proxy: form.
iviThe proxy shall produce hmr‘hﬂr ariginal CNIC or original Passpont at the time of the
maating
v) In case of Corporate Enlity, the Board of Drectors’ igsolution/power of attormsy with
shiall be submittisd (unkoss il has been provided carlior] along with
proxy ke to the Company.
Election of Directors
Any member, who saeks o contest the election of diectors, shall fite with the Company
at ts Ragislered Office at 1-58, Eslate Avenue, SITE. Karachi-T5700 not ialer than fourteen
(t4) days hefore the date of ihe abave said mesling:
i. Histhar intention (o offer himselitherself for the alection of Direciors Wgether with
Consent on Form-28 as prescribed by the Act,
A dectaration to the effect thal he/she is aware of the dutivs and powers of Directors
unger the relevant laws, the Memorandum and Avticles of Assoniation of the Company
and the Rule Book of the Pakistan Stock Exchange that hefsha mesls iha requiremant of
appaintment as Direclor under the Code of Corporate Governance 2018
iii. A declaration in respect of being compliant with the requirements of the Code of
Corporate Governgnce 2019 and eligibiity critena as set out in the Companies Act, 2017
te acl as direclor of the lisled company.
iv.Detaitad prafils slong with office address for placemant on the Company's website
saven {7) days priof 1o the date of election in tenms of SRO # 262012 of Janary 16, 2612,
v. An attested valid copy of Computerdzed National Identity Carnd.
Change of Address '
Members are requested o inform any change of the address immediately.
5. Vote through Postal Baliot
Members may exercise their right {o vole by means of Postal Ballot Le. by post or $wough “- I --&, ;_;_-,;-;._f", .5
glectronic mode subject o ,equaﬁ’r'nenlﬁ ol sections 143-145 of the Companies Acl. 2017 T = s
and applicable clauses of Companies {(Postal Baliot) Regulations, 2018, S AL OP S 2018 A 3

P { 04-05.2020
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6. Video Conferencing Facility DL vang sl K gl
Members can also avail video conference facility. In this regard please il the following and
subimit 1o the Registered Office of the Company seven (7) days before hoiding of the
Extracrdinary General Meeting. if the company receives consent from members holding in
aggregate 10% or more ing ros:ding al geographiced iocation, (o icip: n ¥ g i
the meeting through video cunl’eranw al feast seven (7} days prior to the date of] | < 3L
meeling, the company will arrange video conference facility in the city subject to svaiabiity | | 1
of such facility in that city,
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H{We of i 2 _ baing mamber of Pakistan Paper
Pmds;m Limited, holder of ammsry shares as ;z-t.xr Registered Folic # 7 CDC Acoount
P = heraby npl for video confersnce faciity at _ LB S i

STATEMENT UNDER SECTION 166(3) OF THE COMAPNIES ACT, 2017
Indopendunt Directors wili be elactod hiough e process of election of directors in lerms of| | <y, 0e ¢
Section 159 of the Act and they shall mest the criteria laid down under Seclion 166{Z) of the *
Act
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