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OLYMPIA MILLS LIMITED
DIRECTORS REPORT
The Directors have pleasure in presenting their un-audited accounts of the Company for nine
months ended March 31, 2020. Financial results for nine months period ended March 31 2020 are

as under:
L NINE MONTHS ENDED ] L QUARTER ENDED
March 31, March31, ‘ March 31, March 31,
2020 2019 2020 2019
Rupees Rupees Rupees
Revenue from Rental Lease Income 61,4653 34458933 2,625,120 17,101,853
Direct Operating Expenses (26938,102) (20,514,698) (8855,207) (6,054,485)
Profit from principalline of business 40,508,651 33,984.235 14769913 11,047,368
Administative & general expenses (15,637,47) (13,066,644) (5,537,221) (3,954,392)
Other Income 7 18,851,861 4129016 3,612,145 36,655,686
3214614 31,062372 (1,925,076) 32,701,094
Operating Profit 8,13265 65,046,606 12844837 8,748,661
Finance Cast (1.194171) (9.916.295) (2105982) (3,008,136)
Net Profit before taxation 36,529,094 55130311 10,738,855 40,740,525
Taxation:
Curent (10285,164) 9372153) G717 (3316.267)
Net Profit after taxation 26243931 45,758,158 7,066,685 37424258
Earning per share-Basic and diluted 219 381 059 3

The financial results for the nine months period ended March 31, 2020 have resulted in net Profit
after tax of Rs. 26.243 m. The revenue from business has increased by Rs 12.948 million while
Administrative expenses are reduced by Rs 2.571 million . During the period the company has
made settlement with some creditors which resulted in other income of Rs 17.064 million. With
the of Coronavirus epid: the overall economy of the world will likely be effected.
The majority of the company tenants are well established companies which will like to continue
their operations . Till this date the management is in close contact with tenants to identify
potential economic impact on the company which is in process. The directors and Sponsors will
continue to support the company in future.

The directors are very actively concentrating on repayment of all Company's debts after which the
company will be in the position to explore new options.

I would like to place on record the Co-operation shown by our Bankers for their support and
without their co-operation, the present results could not have been achieved. The loyalty and

devotion of the Staff members and the workers towards the Company is also one of the major
factors for achieving the present results.

For and on behalf of the Board
SI (W, R MONNOO

DIRECTOR CHIEF EXECUTIVE

Karachi: April 24,2020
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2020
NOTES MARCH JUNE
31, 2020 30,2019
RUPEES RUPEES

EQUITY AND LIABILITIES UNAUDITED AUDITED
SHARE CAPITAL AND RESERVES
Authorized capital
13,000,000 (2019: 13,000,000) Ordinary shares of Rs.10 each. 130,000,000 130,000,000
Issued, subscribed and paid up capital 120,000,000 120,000,000
Revaluation surplus on Property,Plant and Equipment 525,238,488 525,238,488
Revenue Reserve 3,580,053 3,580,053
Unappropriated loss (1,011,854,754) (1,038,098,685)

(363,036,213) (389,280,144)
NON CURRENT LIABILITIES
Long term financing 5 460,708,078 489,240,588
Deferred liabilities 413,813 315,090
CURRENT LIABILITIES
Trade and other payables 269,076,442 288,740,865
Short-term borrowings 362,099,123 365,076,577
Current portion of - long term financing 58,179,329 50,250,000

689,354,894 704,067,442
CONTINGENCIES AND COMMITMENTS 6 - -

787,440,572 804,342,977
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 56,009,929 60,896,723
Investment Property 648,948,498 660,585,436
Long term deposit 4,093,482 3,793,482
CURRENT ASSETS
Trade debts 11,325,869 7,238,062
Other financial assets 34,096,000 34,096,000
Loans and advances 75,500 104,000
Income tax and sales tax refundable 1,173,799 6,628,878
Other receivables 24,832,491 24,214,871
Cash and bank balances 6,885,004 6,785,524

78,388,663 79,067,335

787,440,572 804,342,977

The annexed notes form an integral part of this condensed interim financial information.
<
CHI EW@ CHI




OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE NINE MONTHS ENDED MARCH 31, 2020

NINE MONTHS ENDED —| QUARTER ENDED

March 31, March 31, March 31, March 31,
2020 2019 2020 2019
Rupees Rupees Rupees Rupees

Revenue from Rental/ Lease Income 67,446,753 54,498,933 23,625,120 17.101.853
Direct Operating Expenses (26,938,102) (20,514,698) (8.855.207) (6.054.185)
Profit from principal line of business 40,508,651 33,984,235 14,769,913 11,047,368
Administrative & general expenses (15,637.247) (13,066,644), (5.537,221), (3.954.392)
Other Income 8 18,851,861 44,129,016 3,612,145 36.655.686

3214,614 31,062,372 (1,925,076) 32,701,294
Operating Profit 43,723,265 65,046,606 12,844,837 43,748,661
Finance Cost (7.194,171) (9.916,295) (2.105,982) (3.008.136)
Net Profit before taxation 36,529,094 55,130,311 10,738,855 40,740,525
Taxation:
Current (10,285,164) (9372.153) (3.672.171) (3.316.267)
Net Profit after taxation 26,243,931 45,758,158 7,066,685 37,424,258
Earning per share-Basic and diluted 219 381 059 32

The annexed notes form an integral part of this condensed interim  financial information.
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE NINE MONTHS ENDED MARCH 31, 2020

NINE MONTHS ENDED QUARTER ENDED
March 31, March 31, March 31, March 31,
2020 2019 2020 2019
Rupees Rupees Rupees Rupees
Profit for the period after taxation 26,243,931 45,758,158 7.066.685 37.424.258
Total Comprehensive Income 26,243,931 45,758,158 7,066,685 37,424,258

The annexed notes form an integral part of this condensed interim financial information.
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED 31, 2020

RESERVE SURPLUS ON
REVALUATIC
S R, ——— subTorar | OFFROPERTY, TOTAL
RESERVE D 3 [PLANT &
(LOSS) EQUIPME!
= RUPEES —
Balance as at 30-06-2018 120000000 3,580,053  (1,089,053,740)  (1,085473,687) 525238488 (440.235.198)
Total comprehensive income for the nine months
ended March 31,2019 - - 45,758,158 45,758,158 : 45758158
Bilince 8iiat 31-03-2015 120,000,000 3,580,053  (1,043295582)  (1,039,715,529) 525238,488 (394477,041)
Effect of changes in accounting policy due to adoption (1064,432) (1,064,432) (1.064.432)
Of IFRS 9
Adjusted Balance as at 31-03-2019 120,000,000 3,580,053 (1,044360014)  (1,040,779,961) 525,238,488
Total Comprehensive Income for the period
from 01-04-2019 10 30-6-2019 - - 6261329 6261320 . 6261329
Balace#a at30:06-2019 120,000,000 3,580,053  (1,038,098,685)  (1,034,518,631) 525238,488 (389,280,144
Total Comprehensive Income for the half year
ended December 31, 2019 - s 26243931 26243931 . 26243931
Balance as at 31-03-2020 120,000,000 3,580,053  (L011,854754)  (1,008,274,700) 525,238,488 (363.036213)

The annexed notes form an integral part of this condensed interim financial information.




OLYMPIA MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE NINE MONTHS ENDED MARCH 31, 2020

31 March 2020 31 March 2020
RUPEES RUPEES

CASH GENERATED FROM OPERATION
Profit before taxation

Adjustment for non cash charges and other items:
Depreciation

Finance cost

(Gain) on Extinguishment on debt

(Gain) on disposal of fixed assets

Liabilities no longer payable

Gratuity

Operating Profit before working capital changes

(Increase)/decrease in current assets:

Stocks, stores and spares
Trade debts

Loan and advances
Sales tax

Long term deposits
Other receivables

Increase/(Decrease) in current liabilities:
Trade and other payables

Cash generated from operations
Taxes paid

Finance cost paid

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment
Long term deposit

Net cash generated from / (used in) investing activitics
CASH FLOW FORM FINANCING ACTIVITIES
Long term finance

Short term finance

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

36,529,094 55,130,311
16,217,848 18,593,752
7,194,171 9,916,295
- (35.000,000)
(19,115) (1,201,281)
(17,064.271)] (7.038.583)]
98,723 112,097
6,427,356 (14,617,720)
42,956,450 40,512,591
(4.087,807)
28,500
162,611
(617,620)]
(4,514,316) 4,106,512
(3,637,764) (7,408,286)
34,804,370 37,210,817

(4,992,696) (3,749,756)|
(9,740)) (2.499.533)

(5,002,436)

(6,249,289)

29,801,934

30,961,528

325,000 2,900,000
(300,000)

2,900,000

25,000
(26,750.000)| (80,600,002)
L (2,977,454) L 47,927.409
(29,727,454) (32,672,593)
99,480 1,188,935
6,785,524 6,633,725
6,885,004 7,822,659

The annexed notes form an integral part of these condensed interim financial information.

<
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OLYMPIA MILLS LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED MARCI{ 31,2020

THE COMPANY AND ITS OPERATIONS

STATUS & NATURE OF BUISNESS

The company was incorporated in Pakistan as a public limited company on October 28, 1960 under the Companies Act, 1913 (Now the Companies Act
2017), and ts shares are quoted on the Pakistan Stock Exchange. The principal line of business is renting/leasing of company's fixed sscts. The
registered office of the company is situated at H-23/3,Landhi Industrial Area , Landhi Karachi.

The company has eamed a profit during the period ended March 31, 2020 of Rupees 26.243 million (March 31, 2019: Profit of Rupees 45 758 million)
and as of that date, reported accumulated losses of Rupees 1,011.854 million (June 30, 2019: Rupees. 1,038.098 million). The current liabilives
exceeded fts current assets by Rupees 610.966 million (June 30, 2019: Rupees 625,000 million) as of that date. During the period, Pakistan Stock
Exchange Limited has placed the Company name on "Defaulter Segment * . These conditions along with adverse key financial rtios and legal cases
against the company indicatethe existence of a material uncertainty which may cast ignificant doubt about the company’s abliy to continue s a going
concern. However management assesses the reliability of going concern assumption in preparation of these financial statement and concluded that it is
still in going concern due to settlement of nearly all bank borrowing, inflows of positive cash flows from business, settlement with ceditors and support
from directors/sponsors. Accordingly, these financial statements have been prepared on going concern assumption

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan
forinterim financial reporting. The accounting and reporting standards as applicable in Pekistan for interim financial eporting comprise of:

International Accounting Standard (TAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act2017 and

Provisions of and directives issued under the Companies Act,2017.

Whete the provisions of and directives issued under the Companies Act,2017 differ with the requirements of IAS 34, the provisions of and dircctives
issued under the Companies Act, 2017 have been followed.

This condensed interm financial statement is unaudited and is being submitted to the shareholders as required under Section 237 of the Companies

Act2017:This condensed interm financial statement does not contain all the information required for a complete set of financial statements.and should
be read in conjuction with the published audited financial statements of the company for year ended 30 June 2019,

SIGNIFICANT ACCOUNTING POLICIES

The acoounting policies and methods of computation adopted for the preparation of the financial statements for the nine months ended March 31, 2020
onthe same as those applicd in the preparation for the annual audited statement fo the year ended June 30, 2019 except for the ollowing

IFRS 16 Leases

Effectively January 1, 2019the Company has adopted IFRS 16, "Leases" which replaces existing guidance on accounting for leases, including IAS 17
(Leases", LFRIC 4 ‘Determining whether an amangement contains 2 Lease! SIC-15 "Operating Leases-Incentive and SIC-27 "Evaluating the substance of
transections involving the legal form of a Lease'. IFRS 16 introduces a single, on balance sheet lease accounting model for lessecs. A lessee rocognizes a
right-of-use asset representing its right-of-use of the underlying asset and a lease liability representing its obligations to make leasc payments. Lessor
accounting remains similar to the current standard .. lessors continue to classify leases as finance or operating leases. The adoption of IFRS 16 docs
not have any material impact on the company due to being the lessor.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMEI

The preparation of this condensed interim financial information in conformity with approved accounting standards requires managerent 1o make
estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets and liabilities and income and expenscs
Fstimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonble
expectations of future events. Revisions to accounting estimates are recognized from the period of revision

Judgments and estimates made by management in the preparation ofthis condensed interim financial information are the same s those that were applicd
10 the financial statements as at and for the year ended 30 June, 2019,

The Company's financial sk management objectives and policies are consistent with those disclosed in the financial statements as at and for the year
ended 30 June 2019
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March June

Notes
2020 2019
LONG TERM FINANCING
From banking companies - secured
United Bank Ltd. sl
Askari Bank Ltd 53
146,466,981 173,216,981
Frozen Markup
United Bank Ltd 51
Askari Bank Ltd. 52
342,160,598 342,160,598
Deferred Markup
United Bank Ltd
Askari Bank Ltd
30,259,828 24,113,009
518,887,407 539,490,588
Over due installments subsequently
Current maturity of long term financing
[E )
460,708,078 489,240,588
United Bank Limited (Loans) e E=EET
On March 17, 2017, bank has restructured the balance amount of Rs 39.8 million ino a four year long term loan payable in 24 installments with markup
accruing at cost of the funds of the bank. The cost of fund so accrued shall be paid in two installments i.¢. on December 25, 2020 and March 25, 2021
Upon receipt of full amount , the recoverable markup of Rs 222.272 million will be waived off. The term loan is secured by Memorandum of deposi of
titled deeds of 90 million. The above shall be in the Consent Dy Agreement dated December 29,2010 by the
Bank.
Askari Bank Ltd. (Term Finance)
The five year restructured term loan will be payabie in 28 installments stating from January 2018 and ending on December 2022, The markup will be
acerued at ost of fund of the bank and shall be payable after the payment of principal i four equl installments in year 2023, All the frozen markup of
Rs 119.888 million up to 30th June 2015 will be waived offif the company pay the entire principal amount within time. The loan s sccured by firs
pari passu charge by way of mortgage of Rs 150m over company land and building, ranking charge of R 40 m over reccivables and personal guarantee
of three directors. The above shall be in the Consent D Agreement April 01,2010 by the bank
CONTINGENCIES AND COMMITMENTS
There have been no significant change in Contingencies & Commitment since the last Audited financial statements
ACQUISITION AND DISPOSAL OF FIXED ASSETS
March 31, 2020 June 30,2019
Acquisation Disposal Acquisation _ Disposal
Rupees Rupees
Motor vehicle - 2,083,660
Motor Truck = s
Total 2083660 . 2563248
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Mar 31,2020 Mar 31,2019

Rupees Rupees
OTHER OPERATING INCOME
Retum on Bank Term Deposits-Others 1,768,475 793,952
Gain on disposal of fixed assets 19.115 1,201,281
Gain on Extinguishment of debt-Principal <
‘Trading Income -
Liabilities No Longer Payable - Creditors 17,064,271 .
18,851,861 44,129,016
Mar 31, 2020 Mar 31,2019
Rupees Rupees

TRANSACTIONS WITH RELATED PARTIES

Purchase of Electricity from Olympia Power Generation(Pvt)Ltd 1.208,067

Rent income from Olympia Power Generation(Pvt) Ltd 662,526

Lease income from Olympia Paper Industries (Pyt) Ltd 3334250 -

Utilities charges to Olympia Power Generation (Pvt) Ltd 407,395 661,427

Olympia Power Generation (Pvt) Ltd-repayment net (2710501 3,974,340
2,901,737 (2,343,152

All transactions have been carried out at arm's length.

EVENTS AFTER THE STATEMENT OF FINANCIAL POSITION DATE:
The company is closely monitoring the situation after the Coronavirus outbreak The company is in contact with all of ts tenants and evaluating the
‘economic impact on the company,

DATE OF AUTHORIZATION FOR ISSUE:
These financial statements were authorized for issue on 24 April, 2020 by the board of directors of the company
GENERAL

Corresponding figures have been rearranged and reclassified, whenever necessary, for better presentation and disclosure

CHI }4 &-@—\ CHW”R
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