A AlliedBank

CORPORATE AFFAIRS GROUP

HO/CAG/SU/2020/120
April 29, 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,

Notices regarding Declaration of 1* Interim Cash Dividend (D-45) for the year ending
December 31, 2020, Closure of Share Transfer Books and Placement of Quarterly
Financial Statements of ABL on Bank’s Website for the period ended March 31. 2020

Please find enclosed copies of Notices (both in English & Urdu language) regarding Declaration
of 1™ Interim Cash Dividend (D-45) for the year ending December 31, 2020, Closure of Share
Transfer Books and placement of Financial Statements of Allied Bank Limited for the period
ended March 31, 2020 on Bank’s website.

We intend to publish these Notices in Daily Business Recorder and Daily Nawa-e-Waqat
(combined edition; Karachi, Lahore and [slamabad) on Thursday, April 30, 2020.

Thanks & Regards,

Muh
Secretary

Encl: As above

Allied Bank Limited, Head Office and Registered Office, 3-4 Tipu Block, Main Boulevard, New Garden Town, Lahore. Tel: +92-423-5880043 Website: www.abl.com
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DECLARATION OF 1stINTERIM CASH DIVIDEND (D-45) FOR THE YEAR
ENDING DECEMBER 31, 2020, CLOSURE OF SHARE TRANSFER BOOKS
AND PLACEMENT OF FINANCIAL STATEMENTS ON BANK'S WEBSITE

The shareholders are hereby notified that the Board of Directors of Allied Bank Limited in its meeting held on April 22, 2020 has
declared 1st Interim Cash Dividend for the year ending December 31, 2020 @ 20% i.e. Rs. 2.00 per share. To determine the
entitlement, Share Transfer Books would remain closed from May 07, 2020 to May 13, 2020 (both days inclusive). Shares Transfer
requests received till close of business on May 06, 2020 will be treated in time for determining entitiement to the transferees. The
shareholders are requested to notify changes in their registered addresses, if any, to the Bank’s Share Registrar and Transfer Agent
at the following address:

CDC Share Registrar Services Limited, Head Office: CDC House, 99 - B, Block ‘B’, S.M.C.H.S.,
Main Shahrah-e-Faisal, Karachi. Tel #: 021-111 111 500

Payment of Cash Dividend Electronically/Provision of IBAN and CNIC (Mandatory Requirement)

As per Companies Act, 2017 and Companies (Distribution of Dividends) Regulation 2017, any dividend payable in cash by a listed
company shall ONLY be paid through electronic mode directly into the bank account of the entitled shareholder(s) which must be in their
own name. In this regard, Allied Bank Limited has already sent letters & Bank Mandate Forms to the shareholders and issued various
notices through publication in newspapers requesting the shareholders to comply with the requirement of providing Bank Mandate
urgently.

All the shareholders are once again requested to provide the Bank Mandate details including International Bank Account Number (IBAN)
immediately along with a copy of valid CNIC, if not provided earlier. In case of non-provision of Bank Mandate and copy of valid CNIC,
cash dividend(s) will be withheld according to SECP directives. For providing the Bank Mandate details to CDC/Share Registrar, the
Form placed on Bank’s website may be used, direct link for getting print of the said form is: www.abl.com/bankmandateform

For meeting above requirement, CDC shareholders may submit their Bank Mandate details to CDC Investor Account Services or their
brokers where shares are placed electronically. In case of physical holding, the shareholders are requested to submit their Bank
Mandate details to Allied Bank's Share Registrar at the address mentioned above.

Deduction of Withholding Tax:
Please note that withholding tax will be deducted on the basis of latest “Active Taxpayers List" (ATL) available at FBR website as per
following rates:

1. Persons appearing in Active Taxpayers List (ATL) : 15%

2. Persons not appearing in Active Taxpayers List (ATL) : 30%
Further, in respect of joint shareholders, tax will be deducted as per their ratio/share (if any) intimated by the shareholder to the Bank’s
Share Registrar, otherwise their shareholding will be treated as equal.

Requirement of FBR’s Approval or Valid Tax Exemption Certificate for Claim of Exemption U/S 150 of the Income
Tax Ordinance, 2001:

If the entity is available with valid exemption certificate issued u/s159 of the Income Tax Ordinance, 2001 or has filed a petition against
the FBR for acquiring exemption certificate, in any relevant court, a copy of valid exemption certificate or certified true copy of the Stay
Order of Honorable Court along with latest court proceedings (if any) would be required latest by May 06, 2020 in lieu of valid exemption
certificate for non-deduction of withholding tax. In case of non-availability of valid tax exemption certificate or relevant court order, tax
under the relevant sections shall be deducted accordingly.

Placement of Quarterly Financials on Bank’s Website

The financial statements of the Bank for the 1st quarter ended 31st March, 2020 have been placed on its website at the following link:
https://www.abl.com/services/downloads/financial-reports/

Shareholders are requested to visit the above-mentioned link for reviewing the financial statements. If any shareholder wishes to have a
printed copy of the financial statements, he / she may send the request to “The Company Secretary, Allied Bank Limited, Head Office, 3-Tipu
Block, New Garden Town, Lahore”. A printed copy of the financial statements will be provided within 7- days of receipt of the request.

Muhammad Raffat

Dated: April 30, 2020 Company Secretary
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