SAJJAD TEXTILE MILLS LIMITED

QUARTERLY REPORT

MARCH 31, 2020
(Un-audited)



SAJJAD TEXTILE MILLS LIMITED QURATERLY REPORT MARCH 31, 2020 01

CONTENTS

Company’s Information 3
Directors” Report 4
Statement of Financial Position 8
Statement of Profit or Loss/ Comprehensive Income g
Statement of Cash Flows 10
Statement of Changes in Equity 11

Notes to the Financial Statements 12



02 QUARTERLY REPORT MARCH 31, 2020 SAJJAD TEXTILE MILLS LIMITED

& i
=l P LIN JI

Aol t_ Ls__,!.\.hp-mm,_jjﬁ-lﬂh_'_u

Wi jamapunjl.pk

Be aware, Be alert,
Be safe

Learn about investing at .1
- www.jamapuniji.pk

ed Entifies Vanfcatlun 4l Stock trading simulator

. rnatar"r’" . (based on live feed from KSE)
“ ..lama llgamas? Knowledge center

sp B an e Risk profiler*
By Financial calculator

m; Subscription to Alerts (event
notifications, corporate and
regulatory actions)

[ Jamapunji application for
maobile device

2 Online Quizzes

 £] W
Jamapunji.pk @jamapunji_pk

“Mobilla apps she aise nvailabls for download far andraid and los devices




04 QUARTERLY REPORT MARCH 31, 2020 SAJJAD TEXTILE MILLS LIMITED

DIRECTORS’ REPORT

Dear Shareholders,
Assalam-o-Alaikum,

The Directors are pleased to present the unaudited financial statements for the 3rd Quarter and Nine Months ended
March 31, 2020.

Financial Results

The financial results are as under:

Jan. - Mar. 2020 Jul. 2019 - Mar. 2020
(Rupees) (Eupees)
Sales - Net 0 0
Cost of Sales 0 0
Gross (Loss) 0 0
(Loss) Before Taxation (9,910,594) (36,110,470)
(Loss) After Taxation {9,952,937) (36,184,127)

The Company suffered before tax loss of Rs. (9.910) million and Rs. (36.110) million for the 3rd quarter and nine
months ended March 31, 2020 respectively, as against before tax loss of Rs. (11.255) million and Rs. {30.304) million for
the corresponding periods last year.

Earnings/ (Loss) per share

Loss after tax per share was Rs. (0.47) and Rs. (1.70) for the 3rd quarter and nine months ended March 31, 2020
respectively, as against per share loss of Rs. (0.54) and Rs. (1.48) for the corresponding periods last year.

The manufacturing operations of the Company remained suspended during the period as per intimation sent to
Pakistan Stock Exchange and Securities and Exchange Commission of Pakistan on September 22, 2016. The Company
obtained approval of its Members in the Extraordinary General Meeting held on February 18, 2019 to dispose off the
land, building and other assets of the Company and to utilize their sale proceeds partially to meet the pressing
hiabilities of the Company and the remaining amount in trading activities along with the amount generated on
account of renting/letting out of the Company’s premises as permissible under the Memorandum of Association of
the Company. An advertisement inviting tenders from prospective buyers of Land, Building and other assets was
published and few prospective buyers have shown interest in the purchase of aforesaid assets. However, the sale of
aforesaid assets could not be materialized within twelve months from the date of approval due to unsuitable price
offers and thus the management abstained from disposing the aforesaid assets at throwaway price in the best interest
of the shareholders. All the relevant details with respect to previous disposal of assets including book value of assets
sold, sale proceeds, gain/ (loss) on disposal and utilization of sale proceeds along with book value of remaining assets
to be sold are attached with this report. Further, the Shareholders of the Company passed a special resolution for
voluntary delisting of the Company through buy back of shares at Rs. 25.00 per share in the Extra Ordinary General
Meeting of the Company held on March 07, 2020 as approved by PSX. Presently, the said buy-back of shares is in
process and the share purchase offer is valid from March 19, 2020 to May 17, 2020. The future operations of the
company mainly depend upon disposal of assets and repayments and settlements of outstanding liabilities
subsequent to the voluntary delisting of the Company.

For and on behalf of the Board

il ok

Chief Executive Officer Director

Lahore: 29th April, 2020
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SAJJAD TEXTILE MILLS LIMITED

Sale of Assets Detail as per SRO 1227(1)/2005
for the Quarter ended: 31 March, 2020

;; ?}:I}Z PARTICULARS OF ASSETS (MACIIINERY) OTY. A il‘(tf.fl BUYING PARTY's NAME
1| 13-Ape-2017 [Drow Fromes-RS D-22 (2013+2015) I 12,000,000 {Asher Imran Spinning Mills
2 | 18-Apr-2017 |Drow Frames-DYH 500C 3 900,000 | Wagas Rafiq Internationol
3 | 20-Apr-2017 |Blowroom One Line Complate Sef 1 2,900,000 [Crescent Cotton Mills Lid
4 | 0-Apr-2017 |Dest Filter Plont 1 2,500,000 |Crescent Cotton Mills Lid
5 | 25-hpr-2017 |Cona Winding-Murata 7-11 2 1,200,000 | Anwar Spinning Mills Ltd
b | 03-Moy-2017 |Cone Winding-Mureta 7-1| 1 600,000 | Combine Spinning Pvt, L1d,
T | 05-Moy-2017 |Bale Breoker GER1000-Complete Set 1 1,400,000 |Shohzod Textils Mills Ltd.
§ | 05-Moy-2017 [Drow Fromes-DYH 500C 2 400,000 |Shohzod Textile Wills Ltd,
¥ [ 1-Moy-2017 |Murata Jopan 7-11, Cone Winding ] 563,025 | Anjum Terig, Feisolabod
10 | 19-Moy-2017 |Mono Axial Flow Opener, Multimixer & Dustex DX k| 1,000,000 |Wegas Rafig Infernational
11 | 22-May-2017 |Murota Japon 7-11, Cone Winding 1 563,025 |Zeeshon Traders
12 | 24-May-2007 |Schiothorst 338-RM, Cone Winding 3 11,400,000 | Crascem Catton Mills Ltd
13 | 26-May-2017 |EJM 1008 Ring Frome ] 710,882 [Anjum Mehtob
14 | 16-Jun-2017 |Used/ Domaged Cans & Bobhins 1Lot 300,000 |Crescent Cotton Mills Ltd
15 | 17-lun-2017 |Blendomet BOT-01%, Aute Plucker FA-002, Krishner Beater RV 1 Lot 1,450,000 |Crescent Cotton Mills Ltd
16 | 07-Jul-2017 |Cord Mochines DK - 740 with FBK-533 feeder 4 1,560,000 | Ideal Trading Co.

17 | 25-Jul-2017 |Drawing Machine RSE D-22 | 6,800,000 |Kohot Textile Mills Limited
18 | 27-Jul-2017 |Lobaratory Equipments 1 Lat 363,000 | Crescent Cotton Mills Lid
19 | 27-Jul-2017 |Stores & Spare Ports 1 Lot 2,400,000 |Crescent Cottan Mills Lid
20 | 07-Aug-2017 |Air Conditioned Plont - Luwe Switzerlond | 1,500,000 | Teeshon Troders

21 | 12-Rug-2017 |Cord Machines DK - 740 with FEK-533 foeder ] 2,340,000 |ldeal Treding Co.

11 | 19-Aug-2017 [Cord Machines DK - 740 with FBK-533 feeder 12 4,680,000 | ldeal Troding Ca.

13 | 20-Aug-2017 |Cord Mochines DK - 740 with FBK-533 feeder ? 780,000 |ldeal Treding Co.

24 | 28-Aug-2017 |Simplex FL1& Maching - 120 Spindles | 1,378,000 {Natianal Spinning Mills

25 | 29-Aug-1017 |Compressors: Comp Air L-22, SANCO V5-15C & Maiji 50-15¢ 5 175,000 |Bohoo Conton Corporation
26 | 29-Aug-2017 |Leb. Equipments: Lee Strength Tester and Fibro Graph elc. z 325,000 |Buhoo Cottan Carporation
27 | 09-5ep-2017 |Ring Fromes RY-5 Toyodo Jopan - 960 Spindles each 7 1,600,000 [Qodri Textile Mills Lid.

27 | 06-0c1-2017 (Ring Frames RY-5 Toyoda Jopan - 960 Spindles each ) 1,600,000 | Qodri Textile Mills Lad.

28 | 13-5ep-2017 |Simplex FL16 Maching - 120 Spindles 4 5,385,283 | Gulf Tex Machines

29 | 19-0ct-2017 |Compressor L-55 with Air Dryer SD-08504 I 725,000 | ACT Air Compressor Tech,
30 | 16-Hov-2017 |Ring Frame RY-5 Jopon %60 spindles ecch z 1,200,000 |ldeal Troding Ca.

31 | 17-Hov-2017 |Drowing Frames Toyoda Japan DYH-2C I 84,000 |Mr. Muhommaod Nowaz

37 | T2-Hov-2017 |Simplex Roving Fromes Huwa RME 53 2 1,400,000 {Beocon Impax

33 | 05-Bec-2017 |Ring Frome RY-5 Jopon 960 spindles each 4 2,400,000 |1deal Trading Co.

34 | 07-Dec-2017 |(Ring Fromes EJM-168 3 2,100,000 |Crescent Cotton Mills Lid
35 | 13-Dec-2017 |Ring Frame RY-5 Japon %60 spindles each 2 1,200,000 |Ideol Trading Co.

36 | 26-Dec-2017 |Ring Frome RY-5 Jupun 960 spindles each q 2,400,000 |Idenl Troding Co.

37 | 27-Bec:2017 |Roving Frame Simplex FL-100 Toyoda Jopan | 1,500,000 | Al-Hosr Textile Limited

38 | 03-Jon-2018 |Ring Fromes EIM-168 2 1,200,000 [Ulfot textile Mills [Pvi) Lid
39 | 05-lon-2018 |Drow Fromes-0YH 500 3 300,000 |The Lohore Textile & Gen, Mills
40 | 16-Jon-2018 |Ring Fromes EIM-168 ] 400,000 |Ulfon textile Mills {Pyt) Ltd
41 | 10-Feb-2018 |Draw Fromes-DYH 500C ) 200,000 |1dee! Trading Co.

42 | 02-Ape-2018 |Ring Frome EIM-158 ! 800,000 |Nogro Spinning Mills (Pvr) Ltd,
43 | 04-Apr-2018 |Workshop Equipments 1 Lol 134,500 |Mr. Muhommed Pervoiz

TOTAL

85,816,715
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SAJJAD TEXTILE MILLS LIMITED

Plant & Machinery's Disposal and Funds Utilization Upto 31 March, 2020

oo WRITTEN SALE TOTALSALE |REMAINING | GAIN/
SR, . b DOWN PROCEEDS | PROCEEDS | ASSETS' | (LOSS) (upto .
Mo, s f AL, RE;;;:..:{:D (BOOK {Upto 30 June, [upto 31 BOOK 31 March, SEMARES
o VALUE) 201H) March, 2019) VALUE a1
1 |P & M-Blow Room 5625000 | SAB43TS | 6750000 | 6750000 : j 55 gax | POMELEIESGLD
2 P& M-Drawing Maching| 21,150,000 | 20,752,500 | 20,884,000 | 20,884,000 e bttty
3 |P & M- Card Machine | 14400000 | 14268750 | 9360000 | 9.360.000 = (4908 750y] “OMIFLETE SOLD
P & M-Drawing Simplex COMPLETE SOLD
4 |Frames 10,758,082 |  LLGS0L12 | 104663,253 | 104663283 - 13,171 il sin
F & M-Ring Spinning i
% |Frames 250410,000 | 24700025 | 15310,882 15310.8582 (%, 398,143) L R
P & M-Auto Cone ;
6_|Winder 14250000 | 13893750 | 14326050 | 14326050 : d3ze| FORTLEE S0
& M-Air Conditioning AL
7 |and 4125000 | 4071875 | 4000000 | 4,000000 - G T LT ESOLD
F & M-Laboratory ——
| 5 |Equipments 675,000 658,125 688,000 688,000 : 39575 | COMPLETE SOLD
P & M- Workshop g e
4 |Equipments, Spare Parts 130,000 126,750 134,500 134,500 7,750 SUMELETRROLY
10 |P & M- Compressor 1,020,000 954,500 1,000,000 1,000,000 _ = .2pg | COMPLETE 50LD
1. \Siyvennd Spares 4988552 | avssss2| 2700000 | 2700000 - | (2ssssy| COMPLETES0LD
Transformer & e
12 |Electrification 7500000 | 7.312,500 - ’ 7,312,500 o A
HELD FOR SALE AFTER APPROVAL IN EOGM HELD ON FEBRUARY I8, 2019
13 |Free hold Land $6.500,000 | 86,500,000 : - | 86,500,000 NOTOLD
Buildings {Froduction s
14 |Hull, Godowns and 96045804 | 70,549 480 : 70,549,450 i
15 |Other related Assets 20,141,187 | 10.987.505 : .| 10987505 PN
TOTAL 313249625 | 275977,794 B5.B16,715 B85.816,715 | 175,349,484 | (14,811,599
Utilization of Funds Detail
Sr. No PAYMENTS' DETAIL AMOUNT (Rs.)
1 Creditors and Other Payables 47 056,695
2 Salaries & Wages 18,174 367
3 Electricity/ Gas / Utilities Bills 3,610,468
’ Repair & Maint./Travelling/Conveyance/Legal & Professional/ Fees! Advertisment/ Repair & 11581241
Maintenance! Postape! Priting & Stationery’ Other Expenses’ Insurance & Taxes e
[ Sponser Loan Repayment 5,050,000
7 Investment in Al-Meezan Funds & MAFA Stock Funds 4,743,944

TOTAL

85,516,715
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SAJJAD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH, 2020

Un-Audited Un-Audited Audited Audited
31 Mar, 2020 31 Mar, 2020 30 Jun, 2019 30 Jun, 2019
Realizable | Book Realizable / Book
Settlement value value Salllement value valug
Note srreeeeercces RUPEES L.vvvsvneen,
ASSETS
Cash and cash equivalents 3,233,196 3,233,196 189,123 189,123
Tax refunds due from government 5,568,946 5,568,946 4779516 4779516
Advances, prepayments and other receivables 26,212,051 26,212,051 26,120,341 26,120,341
Leng term investment 3,289,953 3,289,953 2,928,410 2928 410
Mon-current assets classified as held for zale 209,378,900 209,378,900 173,220,970 173,220,970
Property, plant and equipment 10,587,083 10,587,083 | 8,279,786 8,279,786
258,270,129 258,270,129 215,518,146 215,518,146
LIABILITIES S
Provision for taxation 73,657 73,657 1,572,510 1.572.510
Accrued mark-up 81,458,021 81,458,021 62,248,853 52,248,853
Short term borrowings 372,486,451 372,486,461 357,796,461 357,796,461
Trade and other payables 88,363,256 88,363,256 81,487 295 81,487,295
Unclaimed dividend 166,942 166,942 166,942 166,842
Deferred liabilites 610,100 610,100 393,100 393,100
543,158,437 543,158,437 503,675,161 503,675,161
MNET ASSETS (284,888, 308) (284,888,308) (288,157.015) (288,157.015)
REPRESENTED BY:
Share capital 212,678,000 212,678,000 212,678,000 212,678,000
Surplus on revaluation of property, plant and equipment 157,656,399 157,656,399 118,586,946 118,586,946
Fair value loss on remeasurement of investments (1,700,670) (1,700,670) (2.050,874) {2,020,974)
Accumulated lass (653,522,037)| (653,522,037)| (617.370,987)|| (617.370.987)
(284,888,308) (284,888,308) (288,157,015) (288,157.015)

Contingencies and commitments

(284,888,308)

{284,888,308)

(288,157,015}

(288,157,015)

The annexed notes 1 to 11 form an integral part of these financial statements,

o

Chief Executive Officer

Director
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SAJJAD TEXTILE MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT /

STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUAETER PERIOD ENDED 31 MARCH, 2020

Other income

Operating expenses:
Administrative expenses
Finance cost

Loss before taxation

Taxation

Loss after taxation

Other comprehensive loss
Fair value (loss) / gain on remeasurement

of investments classified
at fair value

Total comprehensive loss

Loss per share - basic and diluted

%l

Chief Executive Officer

Nine Months ended Quarter ended

31 Mar, 2020 31 Mar, 2019 31 Mar, 2020 31 Mar, 2019
............... RUPBBS ......cocoinsan srssnnses comsu TS &1 iz ienins

4,603,298 6,464 700 2,515,710 1,876,540
(21,494,025)|[ (24.497.861) ” (5,995,420)|[ (8.461,770)
{19,219,743)|| (12,270,496) (6,430,884) (4,670,022)
{40,713,768) (36,768,357 (12,426,304) (13,131,792)
(36,110,470)  (30,303,657)  (9,910,594) (11,255,252)
(73,657) (1,178,355) (42,343) (281,481)
{36,184,127) (31,482,012) (2,952,937) (11,538,733)
350,304 (437 ,7386) (161,045) (347,853)

(35,833,823)

(31,919,749)

(10,113,982)

{11,884,586)

(1.70)

(1.48)

{0.47)

(0.54)

Director

Chief Fi ciabDfﬁc}f

=
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SAJJAD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS AND QUAETER PERIOD ENDED 31 MARCH, 2020

Balance as at June 30, 2018

Effect of rectification of error

Restated balance as at July 01, 2018

Loss for the year

Other comprehensive loss for the year

Balance as at June 30, 2019

Balance as at July 01, 2019

Loss for the period

Increase in Revaluation surplus on acoount of

revaluation during the period

Other comprehensive income for the periad

Revaluation surplus on account of incremental

depreciation current period

Balance as at March 31, 2020

G

Chief Executive Officer

r;';:ﬂ:::::n ¢ Fair value loss
Share roperty i on Accumulated Total
capital property, remeasurement loss Equity
plant and
: of investment
equipment
- —-— RUpees - e
212,678,000 118,586,946 (1,172,922} (545248,656) (215,856,632)
- - - (19,576.627) (19,576,627)
212,678,000 118,586,946 (1,172,922) (565,525,283) (235,433,259)
- - - (51,845.703) (51,845,703)
- (878,052) - {878,052)
212,678,000 118,586,946 (2,050.974) (617,370,986)  (288,157,014)
212,578,000 118,586,945 (2,050,974) (617,370,986)  (288,157,014)
- - (36,184,127} (36,184,127
- 39,102,529 - - 39,102,529
350,304 - 350,304
- (33,078) - 33.076 -
212,678,000 157 656,199 {1,700,670) (853,522,037}  (284,883,208)

Director

_Wxgv\r
Chief Pingncial Officer
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SAJJAD TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUAETER PERIOD ENDED 31 MARCH, 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation

Adjustments for non-cash charges / items:
Depreciation
Finance cost
Provision for gratuity

Loss before working capital changes

Working capital changes ;

(Decrease) [ increase in current assets
Advances, prepayments and other receivables
(Decrease) in frade and other payables

Cash used in operations
Income taxes paid
Finance cost paid

Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure
{Increase) in long-term deposits
Met cash out flow in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short term loan from directors and sponsors
Net cash inflow from financing activities

Net increase [ (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

M i:n,!ﬂfm

Chief Executive Officer Director

Nine Months ended

31 Mar, 2020 31 Mar, 2019
T 4 1|1 - - - T—
{36,110,470) (30,303,857)
637,303 689,952
19,219,743 12,270,496
217,000 217,000
20,074,046 13,177,479

(16,036,424)

(17,126,178)

(2,391,230) 1,809,297
6,865,961 7,366,572
4,474,731 9,175,869

(11,561,693) (7,950,309)
(73,657) (6,015)
(10,577) 12,014

(11,645,927) (7,944,310)

14,690,000 6,468,911

14,690,000 6,468,911
3,044,073 (1,475,399)

189,123 2,761,765
3,233,196 1,286,366

Chief Fi

hl x LL‘,
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SAJJAD TEXTILE MILLS LIMITED

SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)

FOR THE NINE MONTHS AND QUAETER PERIOD ENDED 31 MARCH, 2020

1 STATUS AND ACTIVITES

1.1 Sajjad Textile Mills Limited ("the Company”) was incorporated in Pakistan as a public limited
Company on June 12, 1988 under the repealed Companies Ordinance, 1984 inow Companies Act,
2017) and got listed on Pakistan Stock Exchange on December 31, 1990. The Company is
principally engaged in manufacturing, selling, buying and dealing in all types of yam. The registered
office of the Company is situated at 19-B, Off Zafar Ali Road, Gulberg-V, Lahore. The manufacturing
facility of the Company is situated at 65 Km Multan Road, Jhambar Klan, Distt Kasur.

1.2 Material uncertainity related to going concern

The Company suspended its operations in September 2016 and after obtaining approval from
shareholder intended to dispose off its entire assets including freshold land, building, plant and
machinery and other assets to settle its liabilities and to initiate new business of trading / investing
activities. However, the proposed plan could not be implemented during the period ended March 31,
2020 and the Company's accumulated losses stand at Rs. 653.522 million and negative equity
balance of Rs. 284.888 million as at March 31, 2020.

The Company obtained approval from shareholders to dispose off freshold land, building, plant and
machinery and other assets installed at the production facility in an Exira Ordinary General Meeting
held on April 8, 2017. Process of disposal of fixed assets of the Company and approved by the
shareholders in the aforesaid Extra Ordinary General Meeting could not be completed within one
year. Therefore, in accordance with the requirements of the Comapnies Act, 2017 the Company
again obtain approval from shareholders for the said disposal in an Extra Ordinary General Meeting
held on February 20, 2018 and on February 18, 2019.

The shareholders of the Company approved the delisting of the Company from Pakistan Stock
Exchange Limited through buy back of shares from minaority shareholders in Extraordinary General
Meeting held on March 07, 2020. In view of the aforesaid reasons, the Company is not considered
as going concern. Therefore, these financial statements have been prepared on non-going concern
basis (i.e on the basis of estimaled realizable value / setllement values of the assets and liabilities).
Moreover, the process of delisting of the Company from Pakistan Stock Exchange Limited is curently
underway.

2 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of International Financial Reporting Standards (IFRSs) issued by the International Accounting
Standards Board (IASE) as notified under the Companies Act, 2017 and Provisions of and directives
issued under the Companies Act, 2017. Where provisions of and directives issued under the Companies
Act, 2017 differ from the IFRSs, the provisions of and directives issued under the Companies Act, 2017
have been followed,

This condensed interim financial information is unaudited and has been prepared in accordance with the
requirements of the International Accounting Standard 34 — Interim Financial Reporting’ and provisions of
directives issued under the Act. In the cases where the requirements differ, the provisions or directives
issued under the Act have been followed. This condensed interim financial information has, however,
been subjected lo limited scope review by the auditors, as required by the Code of Corporate
Governance, and should be read in conjunction with the audited annual financial statements of the
Company for the year ended 30 June 2019,



SAJJAD TEXTILE MILLS LIMITED

SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)

FOR THE NINE MONTHS AND QUAETER PERIOD ENDED 31 MARCH, 2020

3 BASIS OF MEASUREMENT

Management of the company has decided to prepare these financial statements on the basis of estimated
realizable/setlement value of the assets and liabilities respectively in addition to Historical cost invention.
All assets and liabilities in these financial statements have been presented in order of liquidity.

4 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and method for computation adopted for the preparation of this condensed

interim financial information is the same as those applied in preparation of the financial statements for the
year ended 30 June 2019,

Un-Audited Audited

31 Mar, 2020 30 June 2019

............. Rupees .
5 NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE
Opening balance 173,220,970 176,891,338
Add:  Surplus on revaluation 36,157,930 -
Less: Impairment loss for the period - (3,670,368)

209,378,900 173,220,870

6 PROPERTY, PLANT AND EQUIPMENT

Opening balance 8,279,787 9199763
Surplus on revaluation 2,944,599 -

Depreciation for the period (637,303) (919,876)
Closing book value 10,587,083 8,279 787

T SHORT TERM BORROWINGS
Interest free loan from directors and sponsors - unsecured 199,437,447 199437 447
Interest bearing loan from directors and sponsors - unsecured 173,048,014 158,358,014

372,486,461 357,796,461

7.1 The above loans are unsecured and are repayable to directors and sponsors on demand,

7.2 These loans are unsecured and repayable on demand. The loan carries markup @ 3 months KIBOR
+ 2%.

8 TRADE AND OTHER PAYABLES

Creditors 21,585,239 24 432 294
Advances from customers 1,589,222 781,835
Withholding tax payables 241,250 239 B854
Uneamed income 309,677 52,599
Accrued liabilities 64,579,868 55,990,683

88,305,256 81,497,295




SAJJAD TEXTILE MILLS LIMITED

SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)

FOR THE NINE MONTHS AND QUAETER PERIOD ENDED 31 MARCH, 2020

31 Mar, 2020 30 June 2019 31 Mar, 2020 30 June 2019

-—--- Number of shares ---—- Rupees Rupees

8 SHARE CAPITAL

Authorized capital
Ordinary shares of Rs.10 each 30,000,000 30,000,000 300,000,000 300,000,000

Issued, subscribed and paid-up capital
Ordinary shares of Rs. 10 each fully paid 21,267,800 21,267,800 212,678,000 212,678,000

10 CORRESPONDING FIGURES

Corresponding figures have been re-classified and re-arranged, wherever necessary, to reflect more
appropriate presentation of events and transactions for the purpose of comparison. However, no
significant re-classification and re-arrangements were made in these financial statements.

11 AUTHORIZATION FOR ISSUE

These financial statements have been approved by the board of directors of the Company and authorized
for issue on 29th April, 2020,
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