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'. Tri-Star Mutual Fund Limited

Directors’ Report
For the Quarter ended March 31, 2020

The Board of Directors of Tri-Star Mutual Fund Ltd., are pleased to presént Quarterly Accounts for the
period ended March 31, 2020.

The Pakistan Stock Exchange 100 Share Price Index decreased by 4,670 points during the quarter from
33,901 points as June 30, 2019 to 29,231 points as on March 31, 2020.

By order and on behalf of the Board
ASAD AHMAD
Chief Executive

Karachi: April 30, 2020



’. Tri-Star Mutual Fund Limited

Condensed Interim Statement of Financial Position

as at March 31, 2020

ASSETS
NON CURRENT ASSETS
Long Term Deposits

CURRENT ASSETS
Investments
Advance Income Tax
Other Receivables
Balances with Bank

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Payable to Investments Adviser-.
an associated co

Accrued expenses

Unclaimed Dividend

NET ASSETS

AUTHORISED SHARE CAPITAL
20,000,000 Certificates of Rs. 10/- each

CERTIFICATE CAPITAL AND RESERVES

Certificate Capital
Unrealized gain/(loss)Financial assets at fair value

through Other Comprehanssive income
Unappropriated Profit
TOTAL CERTIFICATE HOLDERS' FUND

Net Assets value per certificate - Rupees

CONTINGENCIES & COMMITMENTS

Asad Ahmad Marium Ahmad
Chief Executive Director

(Un-audited) (Audited)
March June
2020 2019
Rupees Rupees
12,500 12,500
57,006,718 63,053,655
208,286 204,222
5,422 8,267
24,471 92,221
57,244,897 63,358,365
57,257,397 63,370,865
8,412,849 8,264,469
4,095,400 4,320,353
426,082 426,082
12,934,331 13,010,904
44,323,066 50,359,961
200,000,000 200,000,000
50,000,000 50,000,000
(9,022,816) (8,658,032)

3,345,882 9,017,993
44,323,067 50,359,961
8.86 10.07

Mohammad Zameer
Chief Financial Officer




'. Tri-Star Mutual Fund Limited

Condensed Interim Statement of Profit or Loss (Un-audited)
for the quarter ended March 31, 2020

INCOME

Income/(Loss) from Operation

OPERATING EXPENSES
Administrative
Financial Charges

Profit/(Loss) before taxation

Taxation

Profit/(Loss) after taxation
Other comprehensive income/(Loss) for the year:
Total comprehensive Income/(Loss) for

the year

Earning/(Loss) per certificate (Rupees)

Asad Ahmad
Chief Executive

Quarter ended Nine month ended
Jan-Mar Jan-Mar July-Mar July-Mar
2020 2019 2020 2019
------- Rupees-------

(12,874,189) (1,863,056) (5,654,971) (7,276,533)
- - 17,045 388,978

- - 95 200

B - 17,140 389,178
(12,874,189) (1,863,056) (5,672,111) (7,665,710)
(12,874,189) (1,863,056) (5,672,111) (7,665,710)
(7,140) (781,928) (364,784) 651,231
(12,881,329) (2,644,983) (6,036,894) (7,014,479)
(2.58) (0.53) (1.21) (1.40)

Director

Marium Ahmad

Mohammad Zameer

Chief Financial Officer




'.‘ Tri-Star Mutual Fund Limited

Condensed Interim Statement of Cash Flows (Un-audited)

for the quarter ended March 31, 2020

CASH FLOW FROM OPERATING ACTIVITIES

(Loss) before Taxation
Adjustment for non-cash changes and other items:

Unrealized loss on 'Available for sale' Investments
Unrealized diminution on re-measurement of investments
classified as 'Financial Assets at fair value through profit or
loss' - net

Operating cash (outflow)/inflow before working capital changes

Decrease/(Increase) in assets
Other receivables

(Decrease)/Increase in liabilities

Due to Investment Advisor

Accrued Expenses and other Liabilities

Net cash (outflow) from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Sale proceed of Investment
Net cash (outflow)/inflow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Taxes Paid
Net cash used in financing activities

Net increase/(decrease) in Cash and Cash Equivalent
Cash and Cash Equivalent at the beginning of the year
Cash and Cash Equivalent at the end of the year

Marium Ahmad
Director

Asad Ahmad
Chief Executive

March March
2020 2019
Rupees
(5,672,111) (7,014,479)
- (651,231)
5,682,153 7,310,152
5,682,153 6,658,920
10,042 (355,559)
2,845 2,686
148,380 543,500
(224,953) (160,775)
(63,686) 29,852
(63,686) 29,852
(4,064) (1,260)
(67,750) 28,592
(67,750) 28,592
92,221 41,775
24,471 70,366

Mohammad Zameer
Chief Financial Officer




'.‘ Tri-Star Mutual Fund Limited

Condensed Interim Statement of Changes in Equity (Un-audited)

For the quarter ended March 31, 2020

Unrealized gain / (loss)

Unrealized due to change in fair Accumulated
particulars G.‘am/(Loss) value of investment (Loss)/ Total
Certificate Available for Sale through other Unappropriated
Comprehanssive
Capital Investment rncome g Profit
PR | 1T T TR
Balance as at June 30, 2017 50,000,000 (5,939,985) - 35,224,446 79,284,461
Total Comprehensive (Loss) for the year - (2,621,861) - (9,932,089) (12,553,950)
Balance as at June 30, 2018 50.000.000 (8.561.846) - 25.292.357 66.730.511
Effect of Change in Accounting Policy of adpoption of IFRS ) 8,561,846 (8,561,846) ) 3
9-note 2.1.
Balance as at July 1, 2018 - restated 50,000,000 - (8,561,846) 25,292,357 66,730,511
Total Comprehensive (Loss) for the vear - - (96.186) (16.274.364) (16.370.550)
Balance as at June 30, 2019 50.000.000 - (8.658.032) 9,017.993 50.359.961
Total Comprehensive (Loss) for the year - - (364,784) (5,672,111) (6,036,894)
Balance as at March 31, 2020 50,000,000 - (9,022,816) 3,345,882 44,323,067

Asad Ahmad
Chief Executive

Marium Ahmad
Director

Mohammad Zameer
Chief Financial Officer



'.\ Tri-Star Mutual Fund Limited

March June
2020 2019
Note Rupees
6  INVESTMENTS
“Financial assets at fair value through profit and loss” - held for trading
- Quoted equity securities - regular market trade 6.1 51,366,532 57,048,685
Available for sale
- Quoted equity securities - associated companies 6.2 5,640,186 6,004,970
57,006,718 63,053,655
Investments - inancial assets a far value through profit o loss - hld or trading
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’. Tri-Star Mutual Fund Limited

6.1.1 In September 1996, the Income Tax Authorities raided the Company's premises and took away by force, all the records, documents, and valuable securities, including FEBC's/Bearer
NIT units of all the Group companies, which included the FEBC's of the Fund; without lawful authority and without making any inventory. This raid caused a serious disruption in the
company's business. The company filed a suit against the Income Tax Authorities in the Honorable High Court of Sind, challenging the said act as being illegal. The Honarable High Court of
Sind, vide its Order dated July 31, 1998, held that the presence of irregularities and malafides in the act of the Income Tax Department cannot be ruled out. Further, the remaining two
ingredients namely balance of convenience and causing irreparable loss and injury, also exists in favour of the company. Further, the Income Tax Department was directed to submit their
report keeping in view the provisions of Section 146(C) of The Income Tax Ordinance, 1979, declaring how much maore time they would need to return the impounded documents and
records. Inspite of the orders of the Hon'able High Court of Sindh, the Income Tax Department has neither returned the records nor any of the FEBC's/valuables. The Fund has filed a

contempt application against the Department and the matter is now in evidence stage.

6.1.2.Dewan Salman Fibre Limited's aggregate market value of investment based on last available quoted price as of February, 19 2018

sfater the same same date the transactions of the same company has been suspended till reporting date.

Available for sale - Quoted equity securities
Shares/ Certificates of associated companies

Balance as at March 31, 2000

Percentage in relation to

Bonus
Marketvalueof | Shares | Shares Investee Companies
Number of Shares as on | Cost of Shares as .| Shares sold during
Name of Company SharesasonJune | Purchased | Received
June30,2019 | onune30, 2019 i ) the year
30,2019 | during the year | during the At Market Valce
yeir Number of Shares | At Cost {Rupees)
[Rupees) Paid-up Capital | No. ofshares
EQUITY INVESTMENTS
INSTRUMENTS
First Tri-Star Modaraba 670,067 5,698,250 5,695,570 670,067 9,698,250 5,360,536 58 10
ELECTRICITY
TrieStar Power Ltd. 119,000 4,964,750 309400 119,000 4564750 119,650 131 [h]
14,663,000 6004970 14,663,000 §540,185
Provision for Diminution in value of Investments (8,658,031) (3,022,814)
£,004970 5,640,186




