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This is in continuation of the information shared with the sharehorders in the EoGM ofthe company herd on 2g october, 2019. An ,po"i" on the matter referred is as under:

ssGC has recentry received the Determination of Finar Revenue Requirement for Fy2017-18 dated 23 April 2020 issued by oGRA, whici will form the basis of finatizationof Financial Statements of Fy 2017-1g.

ln the instant determination, .GRA has not impremented the ECC guiderine on UFGcalcuration on BLNG vorume handred basis and re-iterated the position taken in itsearlier Determination dated 24 December 20fi tor Fy 2016-17. The determinationtherefore has adverse financial implications for the Company.

The Board however asked the Extemar Auditors for the finarization of Audit and theFinanciar statements wi, be presented to the Board of Directors through Board Auditcommittee in due course of time. Ttre comfi-nf l" i, ,n" process of approachingsECP for granting further extension from sl u,ay ioioup to 31 Jury zozoin the period
of Holding of Annual Generar Meeting tor rv zoltiiand raying of Accounts thereinunder Sections 192 & Z2g of the Companies Acts, ZOt Z.

The company is pursuing tls..malel through Ministry of Energy (petroreum Division)for the issuance of revised Policy Guidelin". ," oone under Section 21 of the .GRAordinance, 2002' concurrentry, the company is arso working on grounds for firing aReview Petition with oGRA as perthe p.ri"tn" oiir'e oGRA ordinance requestingits review on certain disarowances maae of ine autnority in the above referreddetermination.
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The update is provided to the shareholders in order to keep them abreast with the
developments in respect of finalization of Financial statements for Fy ended 30 June
2018.

Thanking you,

Yours sincerely,

Sui Southern Gas
Company LimitedSSGC

Acting Managing Director

The Director / HOD
Surveillance, Supervision &
Enforcement of Department,
Securities and Exchange Commission
of Pakistan, NIC Building, 63 Jinnah
Avenue, Blue Area, lslamabad
Karachi
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