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DIRECTOR'S REPORT

Dear Members, Assalam-o-Alaikum

On behalf of the Board of Directors and myself, I am pleased to present before you the un-audited
financial statements of the Company for the half year ended March 31,,2020 that has duly been

reviewed by the external auditors.

Operating Results:

The operating results up to March 31,,2020 and for full season are given below:-

Season Started - 0t-O1,-20I9
Season Closed - 0t-02-201.9

Days Worked - 38

Cane Crushed (M. Tons) - 24,-/77.792

Sugar Recovery (%age) - 1.331

Sugar Produced (M. Tons) - L,755.000

The crushing season commenced on November 1,5,201,9. The Government of Sindh issued notification
on December 09,20!9 fixing the minimum support price of sugarcane for the crushing season 201.9-20

at Rs.192 per 40 Kg. ln addition, mills were also required to pay quality premium at the rate of fifty
paisas per 40 kg for every 0.1 percent recovery in excess of the benchmark of 8.7%.

The overallyield per acre for sugar cane is significantly less than previous years due to severe shortage

of water in irrigation canals. This is resulting in highly scarce availability of sugar cane and that too at

much higher rates. Resultant we are not in position to run a mill in smoothly manner.

The Board would like to place on record its appreciation of all the employees of the company for their
dedication and hard work.

For and on behalf of the board

Chief Executive Director

Lahore: May 30, 2020

o2

2



c,yt!:/l$
tf ,SAncltrutt' p/

$, a, tr o i $v / ; X,{ 4 X 66* tJr, L x ( /zozoez.,a t / -T ;i, --s } 6-t : i,r ; I i, i ui :., t
-tl "Y,/tl 

/ G ; z- 
" 
i /&,>*, tJl o i o I G o.,,ov I <-,s ) r! ; i-:i

frr,S*r

-, q L 1,,tr J ; L L tt f f t Do2o,(e,tz t 0P -(i r-i

tl/;vi
a /1vrt

.,(r Jt-

<,tJf>,fr^tt
/ / .,-

6,i,$tf
t,7ss.ooo - ( ciJ?),lt&Lttfi

Lzo-zo t g 
c) 7,3, / lC t/ O,V i& ; /zo t g, / ; og L o,c-'>t F -r x /zo t o, 7 i t s ;vi ( g 7 -$,1

o.t,1o:l<-Jtd u4s.t /u),,,*LJ,-,f {,!,7 Sr,$+o 02uDzi-u,r {--{,! {/-
-G c /'r ( { 45,1- +e } { I r // +o O 4t *L LtJ r' A

,-t * L I r - + 4 +i t! 0t& u'i G V.i -U 7 { r,, } ttya,i {v L d v 1", t t t a$ f. )tr 0,t {
.,t e{ U: & ) !,6 L* J 4$vi ( -Q 1,!' - 4U i ) o,t ; e4 ( 0,, :t 7 t5,., n t! r ) {,)W,,! t

-'-t t r :.,a-., {4 i &, r L L *,, r { { st ; * p L { -ft 7tg 3., !.

L t ,t,sttyy

,{i'; $,-a

01-01-2019

07-02-20t9

38

24,777.792

_:- ^^.)1 I .551

q)r*

03

3



0:**Y**,?*
AUDITOR'S REPORT TO THE MEMBERS

ON REYIEW OF INTERIM FINANCIAL INFORMATIONS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Abdullah Shah Ghazi Sugar Mills Limited ("the Company") as at 31 March 202A and the related
condensed interim statement of profit or loss, condensed interim statement of comprehensive
income, condensed interim statement of cash flows, condensed interim statement of changes in
equity and notes to the financial statements for the six months period then ended (here-in-after
refened as the "interim financial information"). Management is responsible for the preparation
and presentation of this condensed interim financial information in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting. Our responsibility
is to express a conclusion on this condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of condensed interim financial information consists of making inquiries.
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Intemational Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Material Uncertainty relating to Going Concern

Without qualifring our conclusion we draw attention of the members to note 3 to the interim
condensed financial information which indicates that the company has prepared its financial
statements on the basis of going concern assumption. The company has sustained a net loss after
taxation of Rs. 196.799 million and as of that date it has accumulated losses of Rs. 1,825.663
million (Sep 2019: Rs. 1,666.909 million) and its current liabiiities exceeded its current assets by
Rs. 2,959.064 million (Sep 2019: Pts.2,832.761 million). These conditions indicate that the
material uncertainty exist,which may cast significant doubts on the company's ability to continue
as a going concern and therefore the company may not be able to rcalize its assets and discharge
its liabilities in the normal course ofbusiness. The company has appropriately disclosed this matter
in the relevant note and provided technically feasible plans and cash flows forecast to cater to any
adversity.

A
AA

JP\
INTERNATIONAL

Member
lnternational
FoRUM OF FrRMs

Off: # 12 - 14,2"d Floor, Lahore Centre, 77-D,Main Boulevard,
Ph: 357 82920-22, F ax: 357 7 3825,

Web :'www. sarwarsea. com, E-mail : sarwars@sarwarsca. com,/

Gulberg-Ill, Lahore.

sarwars. sca@gmail. com
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Other Matter Paragraph

The figures of the condensed interim statement of profit or loss and condensed interim statement
of comprehensive income forthe quarter ended March 31,2020 have not been reviewed as we are
required to review only the cumulative figures for the half year ended March 31, 2020. The
comparative figures of the condensed interim statement of profit or loss and condensed interim
statement of comprehensive income for the quarter ended March 31,2Al9 and half yeady ended
March 31,2019 have been reviewed by the previous auditors.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information is not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting.

k
CHARTERED AC COTINTANTS

Engagement Partner:

Date: May 30,2A20
Place: Lahore

Rashid Sarwar (FCA)

ffi
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BDULLAH SHAH GHAZI SUGARMILLS LIMITED
DENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN.AUDITED)

ATMARCH 37,2020

Unaudited ll Audited
Note ll 31-Mar-20 ll 30-Sep-19

Ru
EOUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

Issued, subscribed and paid-up capital
Surplus on revaluation of property, plant and equipment
Accumulated loss

NON.CURRENT LIABILITIES
Long term loans from related party - unsecured

Long term loan from bank - secured

Employee benefit obligations
Deferred tax liability

CURRENT LIABILITIES
Trade and other payables

Finance cost payable

Short term borrowings - secured

Current portion of long term loan from bank
Current tax liability

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment
Long term deposits

CURRENT ASSETS

Stock in trade
Stores and spares

Advances, deposits and prepayments
Advance income tax - net
Cash and bank balances

1,000,000,000

7

8

248,298,854 329,753,761.

1,000,000,000

1,,473,098,789

1

380,052,554

1

1,457,743,570
(L,666,909

576,851,L87

123,41.6,314

3,472,000

7,728,079

165,804,801

300,421,794

t23,41,6,3L4

4,000,000

6,983,042

190,985,345

325,384,707

11

2,470,692,136 ll 2,M9,285,975

314,151,641 ll 288,7e5,535

74,720,546 ll 74,720,546

347,798,578 ll 347,798,578

1,913,875

3,207,362,841 3,162,514,389

3,882835,589 4,064,750,277

3,637,71L,560

1.,826,1.65

3,733,170,35t

1,,826,165

15

L5

124,415,246 ll 202,181,486

34,168,776 ll 34,168,776

78,203,67011 S2,434,832

4,063,910 ll s,895,003

7,447,26211 s,073,66s

3,887,835,589 4,064,750,277TOTAL ASSETS

The annexed notes form an integral part of these condensed interim financial statements.

;

CHIEF FINANCIAL OFFICERCHIEF EXECUTIVE DIRECTOR
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ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD AND QUARTER ENDED MARCH 3t,2O2O

Six Months Period Ended

31-Mar-20 ll 31-Mar-19

Rupees ll Ru

Sales - net

Cost of sales

Gross (loss) I prolit

Administrative and general expenses
Distribution expenses

Operating (loss) / profit
Other income
Finance cost

Loss before tax

Taxation
(Loss) / profit after tax

(Loss) / eamings per share

(L96,798,633) (195,705,5691

(2.48)

(4,\08,4821 7,832,296

(0.0s) 0.10

TGIffiIGW
(187,365,017) (L45,349,L92\ L5,747,435

aryaw7,'Y
9,'1,67,918 71,99L,574 4,974,394

(196,532,929) (L57,340,766\

25,446,248 30,583,688

@ $B?,rrL4s4) 4,073,069

8,181,55119 (2s,180,544) 8,782,114

L0,773,05L

6,699,gg2

42,207,370

37,148,726

1.9,474,977

17,673,749

9,841.,463

(2.48)

The annexed notes form an integral part of these condensed interim financial statements.

L-- pff*'\ ;"

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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ABDULLAH SHAH GH.AZI SUGAR MILLS LIMITED
DENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE SIX MONTHS PERIOD AND QUARTER ENDED MARCH 37,2020

(Loss) / profit for the period

Other comprehensive income
Remeasurement of retirement benefi t obligation
Deferred tax on remeasurement of retirement benefit obligation

Total comprehensive (loss) / income for the period (196,798,6331 (796,706,568, (4,708,4821 7,832,285

/"rh\
\" {.ii ",1-..... 

,-f

@@
I 31-Mar-20 ll sr-Nlar-rs ll gr-uar-zo ll sr-Nlar-rs I

I n,,p"", ll o.,p"". ll oop"", ll oop"u, I

(796,798,6331 (196,706,5581 (4,708,482t 7,832,286

t-lt-l

The annexed notes form an integral part of these condensed interim financial statements.

\,,r
CHIEF EXECUTIVE DIRECTOR HIEF FINANCIAL OFFICE
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ABDI.JLLAH SHAH GHAZI SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN.AUDIIIED)
FOR THE SIX MONTHS PERIOD ENDED MARCH 37,2020

Share Capital
Un-

appropriated
Profit

Surplus on
revaluation of
property, plant

and equipments -

net

Total

l(upees

Balance as at October 1, 2018 Audited

Totai comprehensive loss for the period

Transfer from surplus on revaluation of property plant and equipment

Balance as at March 31,2019 Un-Audited

Balance as at October 1,2019 Audited

Total comprehensive loss for the period

Transfer from surplus on revaluation of property plant and equipment

Balance as at March 31,2020 Un-Audited

38,044,781

792,576,660 (1,825,662,895) 1,473,098,789 380,052,555

792,616,660 (1.,639,777,431.)

(196,706,568)

't3,570,319

?rr"6t6r66} Q"8r4r1?,68/i)

792,616,660 ('t,666,909,043)

- (196,798,633)

502,399,755 (344,755,01.6)

- (796,706,568)

(73,570,31.9)

488,829,436 (541,461,584)

1,451,1.43,571 576,857,188

- (196,798,633)

(38,044,781,)

The annexed notes form an integral part of these condensed interim financial statements

r\ 'r^\\
\\ \\)u ./

\, F4r- Q--z

,''n .;'r1,,, ''",,li:l i\ i. "..ri r;

'r.. ""1 ,. ,l'

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED
DENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED MARCH 37,2020

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation
Adjustments for non-cash and other items:

Depreciation
Provision for gratuity
Finance cost

Profit before working capital changes

Working capital changes
(Increase)/Decrease in:
Stores and spares

Stock in trade
Advances, deposits and prepayments

(Increase)/Decrease in:
Trade and other payables

Cash generated from operations

Income tax paid
Finance cost paid
Gratuity paid

Net cash generated from operating actiztities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed assets acquired
Net cash used in inoesting actioities

CASH FLOWS FROM FINANCING ACTIVITIES

Loan term borrowings
Short term borrowings
Net cdsh (used in)lfrom financing qctioities

Net increase/(decrease) in cash and cash equivalents
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the end of the period

31-Mar-2020
Rupees

95,458,791.

745,037

25,446,248

12L,650,076

(221.,979,177) (187,924,454)

63,068,524

30,583,588

93,652,312
(100,329,101)

77,766,240

4,231,162

8L,997,402

(94,272,742)

(15,530,111)

55,870,583

3,031,833

42,372,305

21,406,219

21",406,219

60,279,938

50,279,938

3,074,520

(82,783)

(90,142)

(L72,9241

g,3go,1-01

(3s3,3s6)

(4,771,973)

(60,000)

(s,185,329)

2,901-,596

(s28,000)

(528,000)

3,194,772

(38,614)

(38,614)

(500,000)

(5oo,o0o)

2,373,597

5,073,665

2,656,158

4,769,532
,/' '" "l:I:li I, 7,447,262 7,425,690

t\p
\0,'--

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED MARCH 31,2020

LEGAL STATUS AND NATURE OF BUSINESS

The Company as incorporated in Pakistan on February 25, 1984 as a Private Limited Company and was subsequently
converted into a Public Limited Company on February 11,1990. The Company is listed on Pakistan Stock Exchange The
principal business of the Company is manufacturing and selling of refined sugar and by products. The Mill is located at
Gharo, Sindh. Name of parent company is M/s. Haq Bahu Sugar Mills (Private) Limited and registered office of the
company is situated at 7 /10, A-2 Akray Square Shahra-e-Liaquat, New Challi, Karachi, withsub-office at 65-infantory
Rad, Dharampura, Lahore.

Mill location:Gharo, Sindh

The company has been classified as Large Sized Entity as per the guidelines of SECP and ICAP.
BASIS OF PREPARATION

2.7 Basis of Accounting

2.7_7 These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistar for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- 
I-r:rtemational Accounting Standard (IAS) 34, "Interim Financial Reporting," issued by the
lntemational Accounting Standards Board (IASB) as notified under the Companies Act,2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants
of Pakistan as notified under the Companies Act,20I7; and

- Provisions of and directives issued under the Companies Act,2017.

Where the provisions of and directives issued under the Companies Act,2077 differ with the
requirements of IAS 34 or IFAS, the provisions of and directives issued under the Companies
Act,2017 have been followed.

2.1.2 These condensed interim financial statements provide maximum inJormation as required by law, and
should be read in conjunction with the annual audited financial statements for the year ended 30 September
2079.

2.7.3 These condensed interim financial statements are unaudited and being submitted to the shareholders as

required under Section 237 ol lhe Companies Act, 2017 and the Listing Regulations of Pakistan Stock
Exchange Limited.

GOING CONCERN ASSUMPTION
These financial statements have been prepared under the "going concem convention" except of certain classes of
property, plant and equipment which are stated at revalued amormt and employee retirement benefits which are stated
at fair value.

The interim condensed financial statements of the company for the half year ended March 31,, 2020 reflect that company
has sustained a net loss after taxation of Rs. 196.799 million and as of that date it has accumulated losses of Rs. 1,825.663

million (Sep 2019: Rs. 1.,666.909 million) and its current liabilities exceeded its current assets by Rs.2,959.064 million
(Sep 2019: Rs. 2,832.761 million). These conditions indicate that the material uncertainty exist ,which may cast
significant doubts on the company's ability to continue as going concem and therefore the company may not be able to
realize its assets and discharge its liabilities in the normal course of business. However management has taken the
following significant measures to improve the operational performance and liquidity of the company:

a) Unfavourable business conditions are temporary and cyclical in nafure and would reverse in future;
b) Arbitration efforts that have been undertaken to resolve dispute with TCP will be successful and the

Company will be able to settle the subject amount in a convenient and sustainable manner;

c) Negotiations with all the secured creditors and financial institutions to restructure the liabilities on long-
term basis are underway and some financial institutions have reskucfured their facilities and management
expects that the remaining will also fumout successful;

d) There will be a persistent financial support from sponsors to enable Company to survive as a 'going
concern'.

e)' Further, the management is actively pursuing a plan to reduce cost and to increase the efficiency of mills.

Finally, the management is very much convinced that the above measures would result in improving the financial
position and operational performance of the company. 

,/,":,,.,' 
- ..,.

I
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ACCOUNTING STANDARDS AND POLICIES
4,1 The accounting standards, policies and the methods of computation adopted in the preparation of this

condensed interim financial information are same as those applied in the preparation of the audited
financial statements for the year ended 30 September 2019, unless otherwise as mentioned.

ACCOUNTING ESTIMATES & TUDGEMENTS

The preparation of the condensed interim financial statements require management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expenses. Acfual results may differ from these estimates.

In preparing the condensed interim financial statements, the significant ;'udgments made by the management in
applying accounting policies and the key sources of estimation uncertainty are the same as those applied in the
preparation of audited financial statements for the year ended 30 September 20L9.

SEASONALITY OF OPERATIONS

The Company has not carried out its commercial operations during this season due to non-availability of good quality
sugarcane.The sugarc.rne crushing season normally starts from November and lasts til1 April each year. See note no.25.2
annexed.

12



NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)

FOR THE SIX MONTHS PERIOD ENDED MARCH 31,2020

Un-Audited I Audited
31-Mar-2020 | 30-Sep-2019

Ru

723,416,374 723,476,374

The loan has been advanced by M/s. Haq Bahu Sugar Mills (Pvt.) Ltd which carries markup @ three months KIBOR plus 1% (Sep 2019: @

three months KIBOR plus 1"k) payable half yearly. Since the loan will not be repayable within next twelve months therefore the same has
been classified as long tem liability. The loan is subordinated to certain short term finance facility obtained by the company.

8 LONGTERMLOANFROMBANK-SECURED
Markup based borrowing from conventional banks (Secured):

Term Finance

7 LONG TERM LOAN FROM RELATED PARTY - UNSECURED

Subordinated loan from holding company

SumitBank
Silk Bank

Islamic Mode of Financing (Secured):

Bank Islami

Less: Current Portion of Long term Loans

DEFERRED TAXATION

De/erred tax liability arising due to

Accelerated tax depreciation

Revaluation - net of related depreciation

Deferreil tax assets aising due to

Retirement Benef it Obligation

Available tax losses and credits

TRADE AND OTHER PAYABLES

Trade creditors, accrued and other payables

Deposits

Income Tax Payable

Workers' Profi t Participation Fund

Workers'Welfare Fund

8.1

8.2

8.3

75,000,000

4,472,000

75,000,000

5.000,000

79,472,000 80,000,000

277,798.5181 271.,798.51.8

27L,798,51.8 271.,798,51.8

35L,270,51.8 351,798,518

(347,798,518) (347,798,518)

3,472,40A 4,000,000

8.1 The facility has been obtained from Summit Bank Limited and amounting to Rs. 75 mi1lion. The facility carries markup @ 3
months KIBOR plus 1% per amum payable quarterly in arrears. The facility is secured against first pari passu charge over
present and future fixed assets of the company amounting to Rs. 66.70 nillion and personal guarantees of all sponsoring
directors.

The facility has been obtained from Silk Bank Limited amomting to Rs. 100 million. The facility is secured against pledge of
refined sugar with 10% margin.

The facility has been obtained from Bank Islami Limited amounting to Rs.275 million. The facility canies markup @ 3 months
KIBOR with a floor of 5% and cap of 12"h per amum payable quarterly in arrears. The facility is secured against ranking charge
over current assets of the Company with 25% margin.

8.2

8.3

205,022,926

570,L72,783

(2,241.,L43)

21.2,221,664

585,71.2,20',1

(2,025,082)

(607,149,765) (604,923,438)

@

2,403,356,563 2,381.,952,267

39,076 39,076

3,852,L25 3,850,200

58,827,516 58,827,516

4,61.6,856 4,6L6,856

2,470,692,\3&.., 2,449,245,9L5

t" 
t' r:

. i'"
I i.
1"j
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11 SHORT TERM BORROWINGS

Running Finance

Summit Bank

Shott Term Finance

Summit Bank

Loan from Others - Unsecured. lntuest Eree

Azhar Qadeer Butt

There has been no significant change in the status of contingencies as detailed

statements for the year ended September 30,2019.

PROPESTY, BLANT AND EOUIPMENT

Operating assets

Capital work in progress

13.1 Operatins Assets

Net book value at beginning of the period
Addition during the period

surplus during the period / year

Depreciation charged during the period

73.2 Capital work in prosress

Plant and machinery

STOCK IN TRADE

Work in Process

Finished Goods

ADVANCES. DEPOSITS AND PREPAYMENTS

Advances - Unsecured, considered good

Growers

Contractors

Suppliers

Employees

For expenses

Export rebate receivable

Excise duty deposit

Sales tax receivable

Provision against excise duty deposit

Un-Audited , I., Atrdired
31-Man2020 [ 30-Srp-2019

R

47,080,879l| 47,080,879

w
8,666,667 8,666,667

18,973,000 I 18,973.000

3,577,023,952 3,672,482,743

60,687,608 60,687.608

3,687,711,560 3;735,17G357

t2

t8,973,000 18,973,000

7!,72A/546 7L72o,s45

11.1 During the year the comPany has obtained various short term borrowings facilities from various banks for working capital
requirements against the available limit of Rs. 685.240 million (Sep 2018: Rs. 685.240 million). These facilities carries markup @

ranging from three to six months KIBOR plus 2.5o/o to 4ok (Sep 2019: @ ranging from three to six months KIBOR plus 2.25% to 4%)
payable quarterly in anears. These facilities are secured on al1 present & future fixed assets of the company, pledge of refined
sugar stock and personal guarantees of directors.

17,2 This loar is interest free and unsecured and is payable with the mutual consenl

CONTINGENCIES AND COMMITMENTS

\7.7

71.7

77.2

13.1

13.2

in note 14 to the Company's amual audited financial

13

3,672,482,743

(9s,458,797)

2,425,582,769

63,1.40

1,372,972,41.1.

(126,13s,577)

3,577,023,952 3,672,482;743

60,687,608 60,687,608

60,6&7,6t* 60,687,608

74

95,440,8'10

28,974,436

L50pll,486

51.,270,000

124415.,246 202,787.,48G

15

77,333,196

20,83L,91.0

870,474

87,937,539

20,831,970

503,293

99,035,580

(20,831,910)

103,266,742

(20,831,910)

78203,6Vt 82,434,832

i'-.. rai t
j, ;

34,984,346.| 37,145,781,

1.,39"1,257 I 1.392.257

1.8,696,02s I 27.011,378

96s,790 | 7,072,732

5,480.778 I 5,494.391

15,81s,000 I 15.81s.000
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L5 CASHANDBANKBALANCES
Cash at Banks

Cash in Hand

SALES - NET

Gross Local Sales

Sugar

Molasses

Total Gross Sales

Less: Sales tax

COST OF SALES

Cost of sugar cane

Stores and spares consumed

Oil and lubricants consumed

Packing material consumed

Chemical consumed

Salaries, wages and benefits

Water, fuel and power

Vehide rurming and maintenance

Freight, handling and ochoi

Depreciation

Others

Add: OpeningWlP

Less: Closing WIP

Cost of Goods Manufactured

Add: Opening Finished Goods

Less: Closing Finished Goods

TAXATION

Taxation for the period

Curent
Deferred

Parent Company

key management persormel

4,092,902

3,354,360

2,563,800

2509,864

153,486,900

75,138,489

59,847,300

15,r38,489

ililit:7,'A&:

77

443,229 774,t02,267

- 11.,704,066

-_ 1,072,768

- 461.,236

12,43t392 42,436,749

1,4t4,851 4,204,951

575,1.s0 1,473,139

87980 2,728,307

932003t8 61.,38t,166

1,445,85L 3,083,959

200,597

s,646,825

620,535

560,150

56,500

46,600,t56

783,043

71.3,82r385

7922,536

1,01.2,768

467,236

30447,740

3,355,385
'J.,473,139

1.,847,867

30,690,583

2,145,874

709,598,77t 242,588,609

750811.,486 99,2s3,276

(95,440,810) (76,472,693)

54,467,800 t93,172454

3,198,420

(e5,584,349) (775,359,U4)

t9

165,069,447

57,270,000

(28,974A36)

(25,1.80,5A4

265,369,792

84,360,000

(51,270,000)

t,913,875

6,868,239

(37,978,7291

51,270,000

Q9,099,306\

8,181,551

77,812rt30

859,375

8,982,088

9fr4t&5:;

TRANSACTIONS WITH RELATED PARTIES

The Company has related party relationship with its Associated Companies, associated persons, employee benefit plan, its directors and key
management persormel. Transactions with related parties are carried-out on arm's length basis.

Aggregate transactions with related parties, during the current period, were as follows:

Markup expense

Remuneration and other benefits

9,025,644

268,8s0

5,271263

239277
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FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks: market risk (including cunency risk, interest rate risk and price risk), credit
risk and liquidity risk.

There has been no change in the Company's sensitivity to these risks since September 30,201.9, except for the change in exposure from
liquidity risks due to increase in borrowings and general exposure due to fluctuations in foreign currency and interest rates. There have been
no change in risk management objectives and policies of the Company during the current period.

These condensed interim financial statements does not include all financial risk management information and disclosures as required in the
audited annual financial statements and should be read in conjunction with the Company's annual audited financial statement as at
September 30,2019.

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is the price that would be received upon sale of an asset or paid upon hansfer of a liability in an orderly transaction between

markei participants at the measurement date. Underlying the definition of fair value is the presumption that the Company is a going concem

and there is no intention or requirement to curtail materially the scale oI its operation or to urdertake a transaction on adverse terms.

Fair values categorised into different 1evels in a fair value hierarchy based on the inputs used in the valuation tectrrique are as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1].

- Inputs other than quoted prices included within level 1 that are observable for the asset or liabitty, either directly (that is, as prices) or

indirectly (that is, derived from prices) [Level 2].

- Inputs for the asset or liabiljty that are not based on observable market data (that is, rmobservable inputs) [Leve1 3].

The carrying values of all financial assets and liabilities reflected in the financiai statements approximate their fair values.

CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34 'lnterim Finarcial Reporfing', the condensed interim statement of financial position have

been compared with the balances of annual audited financial statements of the preceding financial year, whereas, the condensed interim

statement of profit or loss and other comprehensive income, condensed interim statement of cash flows and condensed interim statement of

changes in equity have been compared with the balances of comparable period of the immediately preceding financial year.

DATE OF AUTHORIZATION

These condensed interim financial statements have been authorized for issue by the Board of Directors on 30 May 2020.

GENERAL

25.1 Figures in these condensed interim financial statements has been romded off to the nearest Rupee unless otherwise stated.

25.2 In March , the World Health Organization declared Coronavirus disease (COVID-19) a pandemic, and its spread has gained
momentum and general lockdowns have been imposed in most parts of the country. These measures lead to rmcertainity of an
overall economic slowdown and disruptions to various businesses, owever the management is of the opinion that the mitigating
plans and actions proposed by the The Govemment of Pakistan and State Bank of Pakistan are not su-fficient to restore the
economv.

The extent and duration of such impacts remain rmcertain and are dependent on future developments that cannot be precisely
determined at this time. In the ongoing economic rmcertainty and evolving situation at the time of issuing these condensed
interim financial statements, the overall impact on the Company's financial position cannot be estimated with a reasonable
certainty. Furthemore, the company has caried out impairment review at the end of this reporting period and is of the opinion
that no impairment required as at March 31,2020.

24

25

,

,\ {/!\,\ ./"
\-2".-" ---

CHIEF FINANCIAL OFFICERCHIEF EXECUTIVE DIRECTOR
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