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GREETINGS TO THE SHAREHOLDERS!

The total sale of commercial vehicles of all makes in the country in the Apr-Jun quarter
of 2020 was 358 units – 75% lower than in the corresponding same period of last year.

SALES

The sale of Hinopak’s trucks and buses decreased to 68 units from 380 units in the
corresponding quarter of the last year.

SALES REVENUE

The sales revenue for the quarter decreased to Rs. 0.81 billion from Rs. 3.31 billion
resulting the gross loss of Rs. 122.61 million as compared to gross profit of
Rs. 16 million in the corresponding quarter of last year. This was due to the countrywide
lockdown since March 2020. The Company resumed its operations from Jun 2020 after
the Government allowed to resume the business activities.

FINANCE COST

The finance cost stood at Rs. 134 million (including net exchange loss of Rs. 10 million)
in comparison with the finance cost of Rs. 405 million (including net exchange loss of
Rs. 177 million) in the corresponding quarter of the last year. The decrease is due to
lower level of borrowing during the period along with decrease in borrowing rate.

As at 30th June the short term borrowing of the company stood at Rs. 5.3 billion.

PROFIT & LOSS

The loss after tax stood at Rs. 412 million compared to loss of Rs. 608 million in the
last year’s corresponding quarter leading to loss per share of Rs. 33.19. Last year it
stood at Rs. 48.99 loss per share.

FUTURE OUTLOOK:

As the lockdown has been lifted across the country, it is expected that the economy will
slowly and gradually pick up the momentum and accordingly auto sector may also
witness some respite from the difficult time.

However, a lot will depend upon how our country completely strike off the virus and how
our currency moves with respect to US$.

Finally, we would like to thank to our parent companies for their continuous support, our
customers for their continued patronage of the company’s products. We also the
acknowledge efforts of entire Hinopak team, including our staff, vendors, dealers and
all business partners for their untiring efforts in these testing times.
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED JUNE 30, 2010 - (UNAUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED JUNE 30, 2020 - (UNAUDITED)
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CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE QUARTER ENDED JUNE 30, 2020 - (UNAUDITED)
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FOR THE QUARTER ENDED JUNE 30, 2020 - (UNAUDITED)
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