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ARIF HABIB
LIMITED

August 27, 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of sixteenth annual general meeting 2020

Dear Sir,

Please find enclosed the following documents for your record and information:

Notice of the Sixteenth Annual General Meeting of the Shareholders of Arif Habib
Limited (AHL) to be held on Saturday, September 19, 2020 at 11:00 a.m.

(To be published in the issues of ‘The Nation’ in English language (Annexure — I) and in
‘Dunya’ in Urdu translation (Annexure — 1) on August 28, 2020 in Karachi, Lahore &
Islamabad editions of respective newspapers.)

Statement under Section 134(3) of the Companies Act, 2017 pertaining to the special
businesses regarding Investment in Associates to be transacted in the meeting.
(Annexure A, Annexure B & Annexure C)

Statement under Section 166(3) of the Companies Act, 2017 pertaining to the material
facts to be sent to the shareholders alongwith notice. (Annexure D)

Statement under Section 134(3) & 166(3) (Annexure A, Annexure B, Annexure C &
Annexure D) are included in the Annual Report of AHL for 2020 and will be dispatched to
Stock Exchange, Commission and shareholders on August 28, 2020).

Kindly acknowledge the receipt.

Thanking you.

Yours sincerely,

-
<~

oS

Company Secretary

Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653

Lahore Office: Office Nos. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-Igbal, Lahore, | Tel: +92 42 3631 37000 - 11, 3631 3741 - 44

Islamabad Office: Office No. 506, 5th Floor, ISE Towers, linnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06



ARIF HABIB
LIMITED
TICE OF SIXTEENTH ANN GENERAL MEETING

Habib Li fember 19, 2020t 11:00AM, however due o the curtent situation caused by the COVID-19
andermic, shareholders shall be entilled to attend the meeting through managed from the C fice at the Arif Habib Centre, 23, M.T. Khan Road, Karachi, o transact
the following business:
Ordinary Business

) October 26, 2020
2) Toreview, consider and accounts of the company together wi * and directors' h thereto, for the year ended

the year end 0;
3) To elect directors of the Company in accordance to the provision of the section 159 of the Companies Act, 2017. The number of directors to be elected has been fixed at seven by the Board of
irectors.

Mr. ZafarAlam, Mr. Dr. . M. NidaAhsan
4 e year June 30, 2020, in cash atRs. 25per harei. Directors.
5) Toappoint auditors of 2020-21. The Board of D Wis.
Rafig, Chartered Accountants as exiemnal audtors.
SPECIAL BUSINESS
) To auhorize e Board of Diectors of the Company to approve those ansaclons wilrelated parte (fexecutod) during the fnancial year ending 30h June 2021 whic e approval of
7, by passing
“RESOLVED THAT the Board of Directos of the Gompaiy be and s transactior basis for the financial year
ending 30th June 2021
D THAT /s 207 and/or u/s 208 of the Companies Act, 2017 (iftriggered)
their 07 and / or 208 of the C , 2017 (frequired).”
7) Toconsider

“RESOLVED THAT the conson and approva bo snd i hereby accorded under Sectln 199 of the Comparles Act 2017 and -Comparios (Investmant n Associaled Companies o Assaclated

theAmneure B o Statemer, oot Smoion 134(3)."
D THAT

1199 of the G 2017 for renewal of

4(3).

“FURTHER RESOLVED THAT the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and the Companies (Investment n Associated Companies or
Associated Undertakings) Regulations, 2017 for renewal of following sanctioned limits of loans and advances for which approval has been sought in previous general meeting, in associated

Amount i Milion
Proposed Frosh hvestment Rene wal Requested
Toan 7 Toan’
Name of Companies & Undertakings
Eauky Advance Equity Advance
7| SaEmix Concrete Products Limted g = 75 250
2| Arif Habib Corporation Limited - - - 1,500
3| Pouer Cement Linted 200 - 167 500
4| Aisha steel Mils Limied 200 - 107 500
5 | Javedan Coporation Limited. 250 500 -

“FURTHER RESOLVED THAT the Chief
and rings which are or may bo necessaryfor givng ot e aovesara s ions and o o o il s, deeds. and things which are necessary, bk and/or mnsequenua\ m il
required atthe time of investment, including

ancillary matters thereto
AN

RBUSINESS
1) Toconsider any other business with the permission of the Chai
Statements under Section 134(3) and 166(3) of the Companies Act, 2017, comprising of Annexure A, Annexure B, Annexure G D pertaining
sharenolders along with this notice.
By orderof the Board
rachi Muhammad Taha Siddiqui
Friday, August28, 2020 Company Secretary

NOTES:
A Pnrﬂclpﬂlon of eharsholdars through oniine faclty: In pursuanos of SEP's Gircular No.  dated March 17, 2020, and Girclar No, 10 deted Apr 1, 2020, reapectively peisining o
19)for 3 video

link facily,
b from their homes or

19, 11.00a.
Shareho\ders interested in anendmg e Ao ihrough electronic means, are requested 1o register themselves by submiting thei following pamculars at the Company's designated email
before the close of b 12,2020. The link to the zoom application will be sent o the shareholders on the email address provided in the

Below table

Folio / CDC Account Cell No. No. of shares

No. X held Email address

Shareholder's Name | CNIC No.

Loain facity wil e shared with the sharsholders whose emels sccresse provided on atove teie. Sharshoiders con ol provide heir commerts | suggestions on sdcar@odcarstcom or
‘WhatsApp or SMS on 032 \eAGM,

the meeting
The purpose of i inthe AGM
B.Book closure:
i) [ tember 12, 19, Comp: 3
COC Share Registrar Services Limited, CDC House, 99 B, Block '8, S.M.C.H. aisal, 1,
ii)  All members/shareholders are entiled to attend, speak and vote at th meeting. may appoint a proxy 10 attend, spezk and vote on isier behalt The
gistrar: MJs. Senvices Limited, DG House, 99 B, Block
B, SMCHS. Faisal, K
i ircular No. 1 DC) andior
reauied o produce ther Computerized National menmy o (cmc) o passpot o dentfaton pupose a he tme o atending te mesting T form o proxy must be submited with the
the the CNIC or the
passportof the beneficialowner and the proxy.
,the Board of Director thetime of the meeting.
v h 2 ,CDC ices Limtod, GBG Hoves, 3 B, Block 8, MC.H.S., Main

Shahvare'FalsaL Karachi-74400.

As already been notified from time to time, SECP has directed vide its Notification §.R.0. 831(1)/2012 dated July 5, 2012, that the Dividend Warrant(s) should also bear the Computerized National

Identity Card (NI

In order to comply with the SECP's directives and in terms of Section 243(2) (2) of the ct, 2017, the Comp: the Dividend Warrant(s), in case of non-
valid CNIC (for

‘Accordingy, shareholdors who have not yet submitied a capy of heir valid GIG or NTN 6 once again requesied o immediately submit the same to the Campany or Share Registrer, Mis. CDG

Share Registrar Services Limited

C.Contesting i Election of Directors:

Di

pany ati . A , 23 M. T. Khan Road, Karachi, notlater than 14
for 159(3) of the C 2017 toge
(i) Notice of his / her for election, alon d signed Form 28 giving his  h Director of the G ion 167(1) of the

Companies Act,2017), and ceriy that e s not meliible to become a Difeclor unde any appicable laws, Rules and Reguiations, and hat he  she confirms o nold he qualication shares in
‘accordance with the Articles of Assaciation of the Company.
k4

P's SRO 634(1)/2014 of 10th July 2014,
019 and it

D¢ the Listed C:
Act 2017 lozctas hedirectorofalsted company.
1) Aesied sopyabvelACRIC and ¥

i
ol undenakmg on non-judicial stamp paper atne | she mest he requirements e mgmzﬂon (1) of Regulation 4 of the Cumpames (Manner and Selection of Independent Directors)
Regulations, 2018.

Election of Director (E-voting & Postal Ballot)

Pursuant to the Companies (Postal Ballot) Regulations, 2018, for the purpose of election of Directors and for any other agenda item subject to the requirements of Section 143 and 144 of the
Companies Act, 2017, members will be allowed to exercise their right to vote through postal ballot, that is voting by post or through any electronic mode, in accordance with the requirements and
procedure contained inthe aforesaid Regulations

A lthe number of pesons who ofe emsalves o bo slected is e than the number ofdirectors ied under Secton 150.1)of the Companies Act, 2017 then he Campany shllrovide s

B. of D 13,202009:00a.m. 18 < p
to participate ; o ihem, i.e. Name, Folio/ CDC Account No., E-mail address, contact number to
imited. CDC House 90.8, Block B'S M. H s N Shabra-o-FasslKarsch 74400).

Procedure for voting through ballot paper:

i) Identity Card (CNIC) should i byan
T NIC.
i) Incase of : tion and  acoept d ts in liew of CNIC shall be approved by
the board of the company.
Section 242 of the 1,2017,itis Jsted compary topay igh electr
or P q ,
Jou are requested to please provids the following Information o your respeciive GG Partcpant/ CC s (in case your Book Entry Form) or to our

Share Registrar Mis. CDC Share Registrar Services Limit al, Karachi 74400 (in case your

shareholding is in Physical Form):

4, Sharc Ragistrar Depariment, CDC House, 99-, Block B, SM.G H.S., Main Shahra-o F

Details of Shareholder

Name of shareholder
Folio/ CDS Account No.
CNIC No.

Cell number of shareholder

Landline number of shareholder, if any
Email

Details of Bank Account

Title of Bank Account

Account International Bank Account Number (IBAN) | PK (24 digits) (Kindly
“Mandatory” provide your accurate IBAN number after consulting with your
respective bank branch since in case of any error or omission in given
IBAN, the company will not be held responsible in any manner for any
loss or delay in your cash dividend payment).

Bank’s Name

Branch Name and Address

It is stated that the above-mentioned information is correct and in case of any change therein, | / we will immediately intimate
Participant / Share Registrar accordingly.

Signature of shareholder

tion i 2001:
July 1,2019,

am

Rate of tax deduction for filers of income tax return 15%
30

Tax-payers List (ATL) FBR, thatthey are flers,
15%.

b} Withholding
©) Further, according to clarification received from FBR, withholding tax will be determined separately on "Filer/Non-filer” status of principal shareholder as well as joint-holder(s) based on their
shareholding proportions.

In i
I Principal Shareholder I Joint Shareholder |
Company Name | Folio/CDS Account# | Total Shares | Nameand CNIC# | Shareholding Proporion | Nameand ONIC# | Shareholding Proportion
(No. of Shares) (No. of Shares)

The required information must reach Company's Share Registrar within 10 days of this notice; otherwise it will be assumed that the shares are equally held by the principal shareholder and joint-
holder(s).

d 0 have their N
of their NTN certificate to the cempany s Share Registrar. The raaridars e Sencing NTN o1 NTN carliaes, e 4 cas mey be, must qucts o company e anl her reepecie 1o
numbers.

F

The audited the Company for the year June 30,

financial statements for the prioryears
Further, this is to inform that in accordance with SRO 470(1)/2016 dated May 31, 2016, through which SECP has allowed companies to circulate the annual audited accounts to its members through
CD/DVD/USB instead of transmitting the hard copies at their registered addresses, subject to consent of sharenolders and compliance with certain other conditions, the Company has obtained
sharenolders' approval in its Annual General Mesting held on September 24, 2016. Accordingly, Annual Report of the Company for the year ended June 30, 2020 is dispatched to the sharefolders
through CD. However, if a shareholder, in addition, request for hard copy of Annual Audited Financial Statements, the same shall be provided free of cost within seven working days of receipt of such
request. For " . i

G.Unpaid Dividend Account

fthe C 2017,
[0) mpany not been p imed, within a 242, dividend, the
P within expiry of transfer the total t id or unciaimed b 1o be called
section 4.
) X the ub-section (1 , the lastknown
addresses, number of shares held, the amount of unpaid dividend to be placeiton
 law, rl
(i) P
iv) it -section (1 ppl payment of
%
unclaimed dividend amount
i) pany

(3) 2017
Section 166 of the Companies Act 2017 requires that a statement of material facts is annexed to the notice of the general meeting called for the purpose of election of directors which shall indicate the

Accordingly, i 159 ofthe C 7,
notice /intention the C

Institute of C P
- diversity,skil,

166(2) of the:
2017.

ANNEXURE |
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ENVISIONING A PROSPEROUS FUTURE

STATEMENT UNDER SECTION 134(3)
OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the Special Business given in Agenda item No. 4 and Agenda
item No. 5 of the Notice to be transacted at the Annual General Meeting of the Company. Directors of the Company
have no interest in the special business except in their capacity as director / shareholder.

ANNEXURE A

AUTHORIZATION FOR THE BOARD OF DIRECTORS TO APPROVE THOSE TRANSACTIONS WITH RELATED
PARTIES (IF EXECUTED) DURING THE FINANCIAL YEAR ENDING 30TH JUNE 2020 WHICH REQUIRE
APPROVAL OF SHAREHOLDERS U/S 207 AND / OR 208 OF THE COMPANIES ACT, 2017

The Company shall be conducting transactions with its related parties during the year ending 30th June 2020
on an arm’s length basis as per the approved policy with respect to ‘transactions with related parties’ in the
normal course of business. Being the directors of a brokerage house, many Directors may be deemed to be
treated as interested in transactions with related parties due to their shareholding in such companies. In order
to promote good corporate governance and transparent business practices, the shareholders desire to
authorize the Board of Directors to approve transactions with the related parties from time-to-time on case to
case basis, including transactions (if executed) triggering approval of shareholders u/s 207 and / or 208 of the
Companies Act, 2017, for the year ending 30th June 2020, which transactions shall be deemed to be approved
by the Shareholders. The nature and scope of such related party transactions is explained above. These
transactions shall be placed before the shareholders in the next AGM for their formal approval/ratification.

The Directors are interested in the resolution only to the extent of their shareholding and / or directorships in
such companies.




Arif Habib Limited Annual Report 2020

ANNEXURE - B

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017
INVESTMENTS IN ASSOCIATED COMPANIES & ASSOCIATED UNDERTAKINGS

The Board of Directors of the Company has approved the specific limits for loans/advances along with other
particulars for investments in the following associated companies and associated undertakings subject to the
consent of members under Section 199 of the Companies Act, 2017 / Companies (Investment in Associated
Companies or Associated Undertakings) Regulations, 2017. The Board of Directors do hereby undertake /
certify that necessary due diligence for the following proposed investments have been carried out. The
principle purpose of this special resolution is to make the Company in a ready position to capitalize on the
investment opportunities as and when they arrive. It is prudent that the Company should be able to make the
investment at the right time when the opportunity is available.

S.NO| DESCRIPTION INFORMATION

1 INVESTMENT IN SECURITIES

1 Name of the associated company or associated
associated relationship is established

Purpose, benefits and period of investment

Maximum amount of investment

Maximum number of securities to be acquired

before and after the proposed investment

security intended to be acquired
In case of investment in unlisted securities, fair
of regulation 6 (1)

on the basis of the latest audited financial
statements

undertakingalong with criteria based on which the

Maximum price at which securities will be acquired

Number of securities and percentage thereof held

In case of investment in listed securities, average of
the preceding twelve weekly average price of the

market value of such securities determined in terms

Break-up value of securities intended to be acquired

SAFEMIX CONCRETE PRODUCTS LIMITED

SAFE MIX CONCRETE PRODUCTS LIMITED
An associated undertaking due to investments by
the holding Company

For the benefit of the Company and to earn better
returns in the long run on strategic investment by
capturing the opportunities on the right time

Unutilized limit of PKR 155.69 million is requested for
approval. This is in addition to Investment at cost of
PKR 94.31 million already made upto 30 June, 2020.

At par/premium/market/offered/negotiated price
prevailing on the date of transaction/investment

No of securities purchasable under approved limit in
accordance with / based on Sr. Nos. 3 & 4 above

Before: 7.69 million shares held in the Company as on
30 June, 2020 After: Increase in securities / percentage
in accordance with / based on Sr. No. 3, 4 & 5 above

PKR 5.26

Not Applicable

PKR 7.52




ENVISIONING A PROSPEROUS FUTURE

DESCRIPTION

INFORMATION

Earning per share of the associated company or
associated undertaking for the last three years

Sources of fund from which securities will be
acquired

Where the securities are intended to be acquired
using borrowed funds

Justification for investment through borrowings
Detail of guarantees and assets pledged for
obtaining such funds

Salient features of the agreement(s), if any, entered
into with its associated company or associated
undertaking with regards to the proposed
investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in securities of a project of an
associated company or associated undertaking that
has not commenced operations, in addition to the
information referred to above, the following further
information, is required, namely

Description of the project and its history since
conceptualization

Starting and expected dated of completion of work
Time by which such project shall become
commercially operational

Expected time by which the project shall start
paying

return on investment

INVESTMENT IN SECURITIES

Name of the associated company or associated
undertakingalong with criteria based on which the
associated relationship is established

Purpose, benefits and period of investment

Maximum amount of investment

Maximum price at which securities will be acquired

2019: PKR (1.19)
2018: PKR 0.10
2017: PKR (0.67)

From company's own available liquidity and credit
lines

The Company foresee the return on this strategic
investment higher than the borrowing cost

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

There is no agreement as this is a Strategic Invest-
ment

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

POWER CEMENT COMPANY LIMITED

An associated undertaking due to investments by
the holding Company

For the benefit of the Company and to earn better
returns in the long run on strategic investment by
capturing the opportunities on the right time

Fresh limit of PKR 250 million is requested for
approval.

At par/premium/market/offered/negotiated price
prevailing on the date of transaction/investmen
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DESCRIPTION

INFORMATION

Maximum number of securities to be acquired

Number of securities and percentage thereof held
before and after the proposed investment

In case of investment in listed securities, average of
the preceding twelve weekly average price of the
security intended to be acquired

In case of investment in unlisted securities, fair
market value of such securities determined in terms
of regulation 6 (1)

Break-up value of securities intended to be acquired
on the basis of the latest audited financial
statements

Eaming per share of the associated company or
associated undertaking for the last three years

Sources of fund from which securities will be
acquired

Where the securities are intended to be acquired
using borrowed funds
Justification for investment through borrowings

Detail of guarantees and assets pledged for
obtaining such funds

Salient features of the agreement(s), if any, entered
into with its associated company or associated
undertaking with regards to the proposed
investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in securities of a project of an
associated company or associated undertaking that
has not commenced operations, in addition to the
information referred to above, the following further
information, is required, namely

Description of the project and its history since
conceptualization

Starting and expected dated of completion of work
Time by which such project shall become
commercially operational

Expected time by which the project shall start
paying return on investment

No of securities purchasable under approved limit in
accordance with / based on Sr. Nos. 3 & 4 above

Not Applicable

After: Increase in securities / percentage in accor-
dance with / based on Sr. No. 3, 4 & 5 above

PKR 6.28

Not Applicable

PKR 11.49

2019: PKR 0.55
2018: PKR 0.32
2017: PKR 1.14

From company's own available liquidity and credit
lines

The Company foresee the return on this strategic
investment higher than the borrowing cost

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

There is no agreement as this is a Strategic Invest-
ment

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable




ENVISIONING A PROSPEROUS FUTURE

DESCRIPTION

INFORMATION

INVESTMENT IN SECURITIES

Name of the associated company or associated
undertakingalong with criteria based on which the
associated relationship is established

Purpose, benefits and period of investment

Maximum amount of investment

Maximum price at which securities will be acquired

Maximum number of securities to be acquired

Number of securities and percentage thereof held
before and after the proposed investment

In case of investment in listed securities, average of
the preceding twelve weekly average price of the
security intended to be acquired

In case of investment in unlisted securities, fair
market value of such securities determined in terms
of regulation 6 (1)

Break-up value of securities intended to be acquired
on the basis of the latest audited financial
statements

Earning per share of the associated company or
associated undertaking for the last three years

Sources of fund from which securities will be
acquired

Where the securities are intended to be acquired
using borrowed funds

Justification for investment through borrowings
Detail of guarantees and assets pledged for
obtaining such funds

Salient features of the agreement(s), if any, entered
into with its associated company or associated
undertaking with regards to the proposed
investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

AISHA STEEL MILLS LIMITED

Aisha Steel Mills Limited
An associated undertaking due to investments by
the holding Company

For the benefit of the Company and to earn better
returns in the long run on strategic investment by
capturing the opportunities on the right time

Fresh limit of PKR 200 million and Unutilized limit of
PKR 106.84 million is requested for approval. This is
in addition to Investment at cost of PKR 143.16 million
already made upto 30 June, 2020.

At par/premium/market/offered/negotiated price
prevailing on the date of transaction/investment

No of securities purchasable under approved limit in
accordance with / based on Sr. Nos. 3 & 4 above

Not Applicable
After: Increase in securities / percentage in accor-
dance with / based on Sr. No. 3, 4 & 5 above

PKR 9.11

Not Applicable

PKR 11.43

2019: PKR 0.26
2018: PKR 1.57
2017: PKR 1.74

From company's own available liquidity and credit
lines

The Company foresee the return on this strategic
investment higher than the borrowing cost

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

There is no agreement as this is a Strategic Invest-
ment

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable
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DESCRIPTION

INFORMATION

In case of investment in securities of a project of an
associated company or associated undertaking that
has not commenced operations, in addition to the
information referred to above, the following further
information, is required, namely

Description of the project and its history since
conceptualization

Starting and expected dated of completion of work
Time by which such project shall become
commercially operational

Expected time by which the project shall start
paying return on investment

INVESTMENT IN SECURITIES

Name of the associated company or associated
undertakingalong with criteria based on which the
associated relationship is established

Purpose, benefits and period of investment

Maximum amount of investment

Maximum price at which securities will be acquired

Maximum number of securities to be acquired

Number of securities and percentage thereof held
before and after the proposed investment

In case of investment in listed securities, average of
the preceding twelve weekly average price of the
security intended to be acquired

In case of investment in unlisted securities, fair
market value of such securities determined in terms
of regulation 6 (1)

Break-up value of securities intended to be acquired
on the basis of the latest audited financial
statements

Eaming per share of the associated company or
associated undertaking for the last three years

Sources of fund from which securities will be
acquired

Where the securities are intended to be acquired
using borrowed funds

Justification for investment through borrowings
Detail of guarantees and assets pledged for
obtaining such funds

Not Applicable

Not Applicable
Not Applicable

Not Applicable

JAVEDAN CORPORATION LIMITED

An associated undertaking due to investments by
the holding Company

For the benefit of the Company and to earn better
returns in the long run on strategic investment by
capturing the opportunities on the right time

Fresh limit of PKR 250 million is requested for
approval.

At par/premium/market/offered/negotiated price
prevailing on the date of transaction/investment

No of securities purchasable under approved limit in
accordance with / based on Sr. Nos. 3 & 4 above

Not Applicable
After: Increase in securities / percentage in accor-
dance with / based on Sr. No. 3, 4 & 5 above

PKR 23.26

Not Applicable

PKR 59.90

2019: PKR 2.01
2018: PKR 3.10
2017: PKR 6.88

From company's own available liquidity and credit
lines

The Company foresee the return on this strategic
investment higher than the borrowing cost

Pledge of listed securities and / or charge over assets
of theCompany, if and where needed.




ENVISIONING A PROSPEROUS FUTURE

DESCRIPTION

INFORMATION

Salient features of the agreement(s), if any, entered
into with its associated company or associated
undertaking with regards to the proposed
investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in securities of a project of an
associated company or associated undertaking that
has not commenced operations, in addition to the
information referred to above, the following further
information, is required, namely

Description of the project and its history since
conceptualization

Starting and expected dated of completion of work
Time by which such project shall become
commercially operational

Expected time by which the project shall start
paying return on investment

LOANS AND ADVANCES

Name of the associated company or associated
undertaking along with criteria based on which the
associated relationship is established

Amount of loans or advances

Purpose of loans or advances and benefits likely to
accrue to the investing company and its members
from such loans or advances

In case any loan has already been granted to the
said associated company or associated
undertaking, the complete details thereof

Financial position, including main items of balance
sheet and profit and loss account of the associated
company or associated undertaking on the basis of
its latest financial statements

There is no agreement as this is a Strategic Invest-
ment

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

SAFEMIX CONCRETE PRODUCTS LIMITED

An associated undertaking due to investment by the
holding Company

Previously sanctioned unutilized limit of PKR 250
million is requested for renewal.

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in next
general meeting for further period of one year.

To support the functionality , operations and growth of
the associate.

During 2019-20, no loan was extended to the
associate.

Total Equity, Total assets and total liability amounting
to PKR 188 million, PKR 608 million and PKR 420
million respectively.

Gross profit, (Loss) / Profit before tax and (Loss) /
Profit after tax amounting to PKR 14 million, PKR (39)
million and PKR (30) million respectvely"
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DESCRIPTION

INFORMATION

Average borrowing cost of the investing company or
in case of absence of borrowing the Karachi Inter
Bank Offered Rate for the relevant period

Rate of interest, mark up, profit, fees or commission
etc. to be charged

Sources of funds from where loans or advances will
be given

Where loans or advances are being granted using
borrowed funds

Justification for granting loan or advance out of
borrowed funds

Detail of guarantees / assets pledged for obtaining
such funds, if any

Repayment schedules of borrowing of the investing
company

Particulars of collateral security to be obtained
against loan to the borrowing company or
undertaking, if any

If the loans or advances carry conversion feature

it is convertible into securities, this fact along with
complete detail including conversion formula,
circumstances in which the conversion may take
place and the time when the conversion may be
exercisable

Repayment schedule and terms of loans or
advances to be given to the investee company

Salient features of all agreements entered or to be
entered with its associated company or associated
undertaking with regards to proposed investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in a project of an associated
company or associated undertaking that has not
commenced operations, in addition to the
information referred to above, the following further
information is required, namely

A description of the project and its history since
conceptualization

Start date and expected date of completion
Time by which such project shall become
commercially operational

Average borrowing cost of the investing Company
ranges from 1 month KIBOR + 0.75% to 1.0% and 3
month KIBOR + 0.55% to 1.5% in 2019 - 2020.

Higher than the Companys' prevalent average
borrowing cost.

From Company's own available liquidity and credit
lines

To support the functionality, operations and growth of
the associate.

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

Obtained facilities have different maturity dates upto
May 06, 2021.

Will be decided with mutual consent at the time of

extending the loan.

Not Applicable

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in
next general meeting for further period of one year.

Not Applicable

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable

Not Applicable
Not Applicable




ENVISIONING A PROSPEROUS FUTURE

DESCRIPTION

INFORMATION

Expected return on total capital employed in the
project

Funds invested or to be invested by the promoters
distinguishing between cash and non-cash amounts

LOANS AND ADVANCES

Name of the associated company or associated
undertaking along with criteria based on which the
associated relationship is established

Amount of loans or advances

Purpose of loans or advances and benefits likely to
accrue to the investing company and its members
from such loans or advances

In case any loan has already been granted to the
said associated company or associated
undertaking, the complete details thereof

Financial position, including main items of balance
sheet and profit and loss account of the associated
company or associated undertaking on the basis of
its latest financial statements

Average borrowing cost of the investing company or
in case of absence of borrowing the Karachi Inter
Bank Offered Rate for the relevant period

Rate of interest, mark up, profit, fees or commission
etc. to be charged

Sources of funds from where loans or advances will
be given

Where loans or advances are being granted using
borrowed funds

Justification for granting loan or advance out of
borrowed funds

Detail of guarantees / assets pledged for obtaining
such funds, if any

Repayment schedules of borrowing of the investing
company

Particulars of collateral security to be obtained
against loan to the borrowing company or
undertaking, if any

Not Applicable

Not Applicable

ARIF HABIB CORPORATION LIMITED

An associated undertaking due to Parent Comapny.

Previously sanctioned unutilized limit of PKR 1,500
million is requested for renewal.

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in next
general meeting for further period of one year.

To support the functionality , operations and growth of
the associate.

During 2019-20, no loan was extended to the
associate.

Total Equity, Total assets and total liability amounting
to PKR 19,878 million, PKR 26,709 million and PKR
6,831 million respectively.

EBITDA, (Loss) / Profit before tax and (Loss) / Profit
after tax amounting to PKR (724) million, PKR (902)
million and PKR (964) million respectvely"

Average borrowing cost of the investing Company
ranges from 1 month KIBOR + 0.75% to 1.0% and 3
month KIBOR + 0.55% to 1.5% in 2019 - 2020.

Higher than the Companys' prevalent average
borrowing cost.

From Company's own available liquidity and credit
lines

To support the functionality, operations and growth of
the associate.

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

Obtained facilities have different maturity dates upto
May 06, 2021.

Will be decided with mutual consent at the time of
extending the loan.
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DESCRIPTION

INFORMATION

If the loans or advances carry conversion feature

i.e. it is convertible into securities, this fact along with
complete detail including conversion formula,
circumstances in which the conversion may take
place and the time when the conversion may be
exercisable

Repayment schedule and terms of loans or
advances to be given to the investee company

Salient features of all agreements entered or to be
entered with its associated company or associated
undertaking with regards to proposed investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in a project of an associated
company or associated undertaking that has not
commenced operations, in addition to the
information referred to above, the following further
information is required, namely

A description of the project and its history since
conceptualization

Start date and expected date of completion

Time by which such project shall become
commercially operational

Expected return on total capital employed in the
project

Funds invested or to be invested by the promoters
distinguishing between cash and non-cash amounts

LOANS AND ADVANCES

Name of the associated company or associated
undertaking along with criteria based on which the
associated relationship is established

Amount of loans or advances

Purpose of loans or advances and benefits likely to
accrue to the investing company and its members
from such loans or advances

In case any loan has already been granted to the
said associated company or associated
undertaking, the complete details thereof

Not Applicable

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in
next general meeting for further period of one year.

Not Applicable

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

POWER CEMENT LIMITED

An associated undertaking due to investment by the
holding Company

Previously sanctioned unutilized limit of PKR 500
million is requested for renewal.

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in next
general meeting for further period of one year.

To support the functionality , operations and growth of

the associate.

During 2019-20, no loan was extended to the
associate.




ENVISIONING A PROSPEROUS FUTURE

DESCRIPTION

INFORMATION

Financial position, including main items of balance
sheet and profit and loss account of the associated
company or associated undertaking on the basis of
its latest financial statements

Average borrowing cost of the investing company or
in case of absence of borrowing the Karachi Inter
Bank Offered Rate for the relevant period

Rate of interest, mark up, profit, fees or commission
etc. to be charged

Sources of funds from where loans or advances will
be given

Where loans or advances are being granted using
borrowed funds

Justification for granting loan or advance out of
borrowed funds

Detail of guarantees / assets pledged for obtaining
such funds, if any

Repayment schedules of borrowing of the investing
company

Particulars of collateral security to be obtained
against loan to the borrowing company or
undertaking, if any

If the loans or advances carry conversion feature
i.e. it is convertible into securities, this fact along with
complete detail including conversion formula,
circumstances in which the conversion may take
place and the time when the conversion may be
exercisable

Repayment schedule and terms of loans or
advances to be given to the investee company

Salient features of all agreements entered or to be
entered with its associated company or associated
undertaking with regards to proposed investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in a project of an associated
company or associated undertaking that has not
commenced operations, in addition to the
information referred to above, the following further
information is required, namely

A description of the project and its history since
conceptualization

Total Equity, Total assets and total liability amounting
to PKR 12,222 million, PKR 40,008 million and PKR
27,786 million respectively.

Gross profit, (Loss) / Profit before tax and Profit after
tax amounting to PKR 157 million, PKR (412) million
and PKR 582 million respectvely"

Average borrowing cost of the investing Company
ranges from 1 month KIBOR + 0.75% to 1.0% and 3
month KIBOR + 0.55% to 1.5% in 2019 - 2020.

Higher than the Companys' prevalent average
borrowing cost.

From Company's own available liquidity and credit
lines

To support the functionality, operations and growth of
the associate.

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

Obtained facilities have different maturity dates upto
May 06, 2021.

Will be decided with mutual consent at the time of

extending the loan.

Not Applicable

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in
next general meeting for further period of one year.

Not Applicable

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable
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DESCRIPTION

INFORMATION

Start date and expected date of completion

Time by which such project shall become
commercially operational

Expected return on total capital employed in the
project

Funds invested or to be invested by the promoters
distinguishing between cash and non-cash amounts

LOANS AND ADVANCES

Name of the associated company or associated
undertaking along with criteria based on which the
associated relationship is established

Amount of loans or advances

Purpose of loans or advances and benefits likely to
accrue to the investing company and its members
from such loans or advances

In case any loan has already been granted to the
said associated company or associated
undertaking, the complete details thereof

Financial position, including main items of balance
sheet and profit and loss account of the associated
company or associated undertaking on the basis of
its latest financial statements

Average borrowing cost of the investing company or
in case of absence of borrowing the Karachi Inter
Bank Offered Rate for the relevant period

Rate of interest, mark up, profit, fees or commission
etc. to be charged

Sources of funds from where loans or advances will
be given

Where loans or advances are being granted using
borrowed funds

Justification for granting loan or advance out of
borrowed funds

Detail of guarantees / assets pledged for obtaining
such funds, if any

Repayment schedules of borrowing of the investing
company

Particulars of collateral security to be obtained
against loan to the borrowing company or
undertaking, if any

Not Applicable
Not Applicable

Not Applicable

Not Applicable

AISHA STEEL MILLS LIMITED

An associated undertaking due to investment by the
holding Company

Previously sanctioned unutilized limit of PKR 500
million is requested for renewal.

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in next
general meeting for further period of one year.

To support the functionality , operations and growth of
the associate.

During 2019-20, no loan was extended to the
associate.

Total Equity, Total assets and total liability amounting
to PKR 8,747 million, PKR 32,731 million and PKR
283,984 million respectively.

Gross profit, (Loss) / Profit before tax and Profit after
tax amounting to PKR 1,678 million, PKR (412) million
and PKR 254 million respectvely"

Average borrowing cost of the investing Company
ranges from 1 month KIBOR + 0.75% to 1.0% and 3
month KIBOR + 0.55% to 1.5% in 2019 - 2020.

Higher than the Companys' prevalent average
borrowing cost.

From Company's own available liquidity and credit
lines

To support the functionality, operations and growth of
the associate.

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

Obtained facilities have different maturity dates upto
May 06, 2021.

Will be decided with mutual consent at the time of
extending the loan.
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DESCRIPTION

INFORMATION

If the loans or advances carry conversion feature
i.e. it is convertible into securities, this fact along with
complete detail including conversion formula,
circumstances in which the conversion may take
place and the time when the conversion may be
exercisable

Repayment schedule and terms of loans or
advances to be given to the investee company

Salient features of all agreements entered or to be
entered with its associated company or associated
undertaking with regards to proposed investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in a project of an associated
company or associated undertaking that has not
commenced operations, in addition to the
information referred to above, the following further
information is required, namely

A description of the project and its history since
conceptualization

Start date and expected date of completion

Time by which such project shall become
commercially operational

Expected return on total capital employed in the
project

Funds invested or to be invested by the promoters
distinguishing between cash and non-cash amounts

LOANS AND ADVANCES

Name of the associated company or associated
undertaking along with criteria based on which the
associated relationship is established

Amount of loans or advances

Purpose of loans or advances and benefits likely to
accrue to the investing company and its members
from such loans or advances

In case any loan has already been granted to the
said associated company or associated
undertaking, the complete details thereof

Financial position, including main items of balance
sheet and profit and loss account of the associated
company or associated undertaking on the basis of
its latest financial statements

Not Applicable

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in
next general meeting for further period of one year.

Not Applicable

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

JAVEDAN CORPORATION LIMITED

An associated undertaking due to investment by the
holding Company

Fresh limit of PKR 500 million is requested for approval.

Above facilities will be in the nature of running finance
fora period of one year and shall be renewable in next
general meeting for further period of one year.

To support the functionality , operations and growth of
the associate.

During 2019-20, no loan was extended to the associate.

Total Equity, Total assets and total liability amounting to
PKR 17,284 million, PKR 25,283 million and PKR 7,999
million respectively.

Gross profit, (Loss) / Profit before tax and Profit after tax
amounting to PKR 1,126 million, PKR 696 million and
PKR 580 million respectvely"
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DESCRIPTION

INFORMATION

Average borrowing cost of the investing company or
in case of absence of borrowing the Karachi Inter
Bank Offered Rate for the relevant period

Rate of interest, mark up, profit, fees or commission
etc. to be charged

Sources of funds from where loans or advances will
be given

Where loans or advances are being granted using
borrowed funds

Justification for granting loan or advance out of
borrowed funds

Detail of guarantees / assets pledged for obtaining
such funds, if any

Repayment schedules of borrowing of the investing
company

Particulars of collateral security to be obtained
against loan to the borrowing company or
undertaking, if any

If the loans or advances carry conversion feature
i.e. it is convertible into securities, this fact along with
complete detail including conversion formula,
circumstances in which the conversion may take
place and the time when the conversion may be
exercisable

Repayment schedule and terms of loans or
advances to be given to the investee company

Salient features of all agreements entered or to be
entered with its associated company or associated
undertaking with regards to proposed investment

Direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, in
the associated company or associated undertaking
or the transaction under consideration

Any other important details necessary for the
members to understand the transaction

In case of investment in a project of an associated
company or associated undertaking that has not
commenced operations, in addition to the
information referred to above, the following further
information is required, namely

A description of the project and its history since
conceptualization

Start date and expected date of completion

Time by which such project shall become
commercially operational

Expected return on total capital employed in the
project

Funds invested or to be invested by the promoters
distinguishing between cash and non-cash amounts

Average borrowing cost of the investing Company
ranges from 1 month KIBOR + 0.75% to 1.0% and 3
month KIBOR + 0.55% to 1.5% in 2019 - 2020.

Higher than the Companys' prevalent average
borrowing cost.

From Company's own available liquidity and credit
lines

To support the functionality, operations and growth of
the associate.

Pledge of listed securities and / or charge over assets
of the Company, if and where needed.

Obtained facilities have different maturity dates upto
May 06, 2021.

Will be decided with mutual consent at the time of
extending the loan.

Not Applicable

Above facilities will be in the nature of running finance
for a period of one year and shall be renewable in
next general meeting for further period of one year.

Not Applicable

Directors of the Company have no interest in the
investee Company except in their capacity as Sponsor
/ Director / Shareholder of Investee Company.

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable




ENVISIONING A PROSPEROUS FUTURE

ANNEXURE - C

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017, IN COMPLIANCE WITH
REGULATION 4(2) OF COMPANIES (INVESTMENT IN ASSOCIATED COMPANIES OR ASSOCIATED
UNDERTAKINGS) REGULATIONS, 2012, FOR DECISION TO MAKE INVESTMENT UNDER THE AUTHORITY
OF A RESOLUTION PASSED EARLIER PURSUANT TO PROVISIONS OF SECTION 208 OF THE
COMPANIES ORDINANCE, 1984 (REPEALED) IS NOT IMPLEMENTED EITHER FULLY OR PARTIALLY:

The Company in its previous general meetings had sought approvals under section 208 of the Companies
Ordinance, 1984 (repealed) for investments in the following Associated Companies and Associated
Undertakings in which investment has not been made so far, either fully or partially. Approval of renewal of
unutilised portion of equity investments and sanctioned limit of loans and advances is also hereby sought for
the companies, in which directors of the company have no inertest except in their capacity as
director/shareholder, as per following details :

Name of associated company / undertaking :  Arif Habib Corporation Limited

Description Investment in Securities Loans and Advances

total investment approved; 1,500,000,000

amount of investment made to date;

"reasons for not having made complete investment so far
where resolution required it to be implemented in
specified time; and"

Facility is in the nature of
Running Finance to be availed
as and when needed in the
interest of the shareholders

"material change in financial statements of associated
company or associated undertaking since date of the
resolution passed for approval of investment in such

company :"

2019

2018

2019

2018

Earnings per share - basic & diluted

(2.12)

1.81

(2.12)

1.81

Net (Loss) / Profit

(963,841,051)

820,988,305

(963,841,051)

820,988,305

Shareholders Equity

29,903,464,987

29,903,464,987

Total Assets

26,708,568,580

39,258,276,693

26,708,568,580

39,258,276,693

Break-up value

43.81

65.90

43.81

65.90

RENEWAL IN PREVIOUS LIMITS
REQUESTED FOR PORTION LE. :

Unutilised

Sanctioned

1,500,000,000
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ANNEXURE - C

Name of associated company / undertaking :

Description

Safe Mix Concrete Products Limited

Investment in Securities

Loans and Advances

total investment approved;

250,000,000

250,000,000

amount of investment made to date;

94,300,696

"reasons for not having made complete investment so far
where resolution required it to be implemented in
specified time; and"

Waiting for an appropriate time
in the interest of the
shareholders for complete
utilisation

"Facility is in the nature of
running finance and availed as
and when needed in the interest
of the shareholders"

"material change in financial statements of associated
company or associated undertaking since date of the
resolution passed for approval of investment in such
company :"

2019 2018

2019

Eanings per share

(1.19) 0.10

(1.19) 0.10

Net Profit

(29,771,054) 2,415,374

(29,771,054) 2,415,374

Shareholders Equity

188,148,433 241,056,394

188,148,433 241,056,394

Total Assets

608,474,409 753,508,449

608,474,409 753,508,449

Break-up value

7.53 9.64

7.53 9.64

RENEWAL IN PREVIOUS LIMITS
REQUESTED FOR PORTION L.E.:

Name of associated company / undertaking :

Description

Unutilised 155,699,304

Power Cement Limited

Investment in Securities

Sanctioned 250,000,000

Loans and Advances

total investment approved;

250,000,000

500,000,000

amount of investment made to date;

82,638,940

“"reasons for not having made complete investment so far
where resolution required it to be implemented in
specified time; and"

Waiting for an appropriate time
in the interest of the
shareholders for complete
utilisation

Facility is in the nature of
Running Finance to be availed
as and when needed in the
interest of the shareholders

"material change in financial statements of associated
company or associated undertaking since date of the
resolution passed for approval of investment in such
company :"

2019 2018

Eanings per share

0.55

0.32

0.55

0.32

Net Profit

931,268,000

319,907,000

931,268,000

319,907,000

Shareholders Equity

12,221,540,000

11,299,062,000

12,221,540,000

11,299,062,000

Total Assets

40,008,403,000

24,517,306,000

40,008,403,000

24,517,306,000

Break-up value

11.49

10.63

11.49

10.63

RENEWAL IN PREVIOUS LIMITS
REQUESTED FOR PORTION L.E.:

Unutilised

167,361,060

Sanctioned

500,000,000
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ANNEXURE - C

Aisha Steel Mills Limited

Name of associated company / undertaking :

Description

Investment in Securities

Loans and Advances

total investment approved;

250,000,000

500,000,000

amount of investment made to date;

143,162,828

"reasons for not having made complete investment so far
where resolution required it to be implemented in
specified time; and"

Waiting for an appropriate time
in the interest of the
shareholders for complete

utilisation

Facility is in the nature of
Running Finance to be availed
as and when needed in the
interest of the shareholders

"material change in financial statements of associated
company or associated undertaking since date of the
resolution passed for approval of investment in such
company :"

2019

2018

Eanings per share - Basic

0.26

1.57

0.26

1.57

Eanings per share - Diluted

1.54

1.54

Net Profit

253,698,000

1,283,982,000

253,698,000

1,283,982,000

Shareholders Equity

8,746,828,000

8,491,106,000

8,746,828,000

8,491,106,000

Total Assets

32,730,909,000

20,425,788,000

32,730,909,000

20,425,788,000

Break-up value

11.43

10.20

11.43

10.20

RENEWAL IN PREVIOUS LIMITS
REQUESTED FOR PORTION LE.:

Unutilised

106,837,172

Sanctioned

500,000,000

ANNEXURE D

STATEMENT UNDER SECTION 166(3) OF THE COMPANIES ACT 2017

Section 166 of the Companies Act 2017 requires that a statement of material facts is annexed to the notice of
the general meeting called for the purpose of election of directors which shall indicate the justification for
choosing the appointee for appointment as independent director.

Accordingly, the Company shall ensure that independent directors are elected in accordance with the
procedures for election of directors laid down in Section 159 of the Companies Act 2017.

After the contestants file their notice / intention to stand for elections, the Company shall apply following criteria
for choosing the appointee for appointment as independent director:

Inclusion of name of independent directors in the data bank maintained by Pakistan Institute of Corporate

Governance (PICG) duly authorized by SECP.

Respective competencies, diversity, skill, knowledge and experience of the election contestants shall be

assessed.

The company shall exercise due diligence before selecting a person from the data bank that the
contestant meets the independence criteria as mentioned in Section 166(2) of the Companies Act, 2017.




FORM OF PROXY

16" Annual General Meeting

The Company Secretary
Arif Habib Limited

Arif Habib Centre

23-M.T. Khan Road

Karachi
I/we of being a
member(s) of Arif Habib Limited holding ordinary shares
as per CDC A/c. No. hereby appoint Mr./Mrs./Miss
of (full address)
or failing
him/herMr./Mrs./Miss

of (full address)
(being member of the Company) as my/our Proxy to attend, act and vote for me/us and on my/our behalf at the
Sixteen Annual General Meeting of the Company to be held on September 19, 2020 and /or any adjournment thereof.

Signed this day of 2020.

WITNESSES:

1. Name :

Address :

NIC No. :

Signature on
Rs. 5/-

Signature : Revenue Stamp

2. Name :

Address :

NIC No. :

Signature :

NOTICE:
01. A member entitled to attend and vote at the meeting may appoint another member as his / her proxy who
shall have such rights as respects attending, speaking and voting at the meeting as are available to a member.

02. Proxy shall authenticate his/her identity by showing his/her CNIC or original passport and bring folio number
at the time of attending the meeting.

03. In order to be effective, the proxy forms must be received at the office of our Registrar M/s. Central Depository
Company of Pakistan Limited, Share Registrar Department, CDC House, 99-B, Block-B, S,M.C.H.S, Shahrah-e-
Faisal, Karachi, not later than 48 hours before the meeting duly signed and stamped and witnessed by two
persons with their signature, name, address and CNIC number given on the form.

04. In the case of individuals attested copies of CNIC or passport of the beneficial owners and the proxy shall be
furnished with the proxy form.

05. In the case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested copy of
the CNIC or passport of the proxy shall be submitted along with proxy Form.



FORM OF PROXY FOR E-VOTING

16" Annual General Meeting

The Company Secretary
Arif Habib Limited

Arif Habib Centre

23-M.T. Khan Road

Karachi

I/we, of , holder
of Share(s) as per Registered Folio No./CDC Alc.
No. hereby opt for e-voting through Intermediary and hereby consent to the appointment

of Execution officer Mr./Mrs./Miss as

proxy and will exercise e-voting as per the Companies (E-Voting) Regulations, 2016 and hereby demand for poll
for resolutions.

My secured email address is , please send login details, password and
electronic signature through email.

Signed this day of 2020.

WITNESSES:

1. Name ::

Address :

NIC No. : Signature on
. Rs. 5/-
Signature : Revenue Stamp

2. Name :

Address :

NIC No. :

Signature :

NOTICE:

01. A member entitled to attend and vote at the meeting may appoint another member and non-members as his / her proxy.

02. In order to be effective, the instructions/proxy forms must be received at the Company’s registered office
address at Arif Habib Centre, 23, M.T. Khan Road, Karachi, no later than 10 days before the meeting (i.e.
by the close of business on September 19, 2020), duly signed and stamped and witnessed by two persons
with their names, address, CNIC numbers and signatures. Further the same instructions/proxy scanned copy
may also be sent to our official email id evoting @arifhabibltd.com.

083. In the case of individuals attested copies of CNIC or passport of the beneficial owners and the proxy shall
be furnished with the proxy form.

04. In the case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested
copy of the CNIC or passport of the proxy shall be submitted along with proxy Form.
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