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Business Centre, Mumtaz
Hassan Road, Karachi-Paksitan

Ph '.+92213241 2814-5
Fax:+92 21 32419817

Dear Sir,

Notice of 3zndth Annual General Meeting

We enclose a copy of the notice of the 32nd AnnualGeneral Meeting of ldealspinning Mills Limited to be

held on Monday,26th6ctober 2O2Ofor circulation amongst the TRE certificate holders of the Exchange.

Yours truly
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Ideal Spinning Mills [td.

NOTICE OF 32ND ANNUAL GENER.AL MEETING

Noticeisher*hygiventhatthi}32"dAnnualceneralMeetingolthcshareholdersoflDEALsPlNNINCMlLt's
L,IMI'l'rlD witl be helct at 40415, Business Centre 4th ltloor frunrtaz Hasan Road Neor "SBP-' Karachi on lt'Londay'

October26,2020atl0:00a.m.totransactthefollorvingbrtsiness:-

L To contim lvlinutes of the l-atr ExIm Ordinary Ceneral Me*ting held oil -30th May, 202il ' 
_

2.Ttrreceive,consitleran<la<lopltheauditeclaccor.mtsoftlreCurnpanylbrtheyearentie<irrtr30t1rJune.20?{)togetlter
with the Dt'ectors' Reporl and Auditors'Repofi thereon'

3. To approve anri declare I'rnat cash dividend ol'Rs. I '30 per share i'e (9 l3'00 %r ris r€col11r'ilonded by the Boirrd of

Directofti iirr the year ended June 3(\,2420'

4.ToappointAurlitorlortl'reyear20?0.202larrdtofixtheirretnrmgration.Theprescntaurliior"sM/s.RiazAhmed&
co., chartereti Acuountauts. retire anil being eligible have otl'erecl themselves lbr reappointmettt'

5. To tlansact anir ofter business rvith the pennission o{-the chair'

I(arachi
l)ated: SePtemtrer 30. 2020 Company SecrettrY

Lahore Office:
506-D, sth Floor, CitY Tower,

6-K, Main Boulevard Gulberg ll, Lahore
Ph :+92 42 3578 8655

+92 42 3585 1011-2
+92 423575 8484

I D fbr iclentilication'

Upon rsccipt of tlre abovrr inlbrmarion 16n1 the interested shalelrolders, the Compony r'vj11 send the 
.login

crctJer:rtials irt their e'niail address. On the date ol'AOM, shareholders rvill be oble to login and participate in the

ACM proceedings through their smitrtphotte / cotnputer devices'

.l'he login faciliry will be oprned thirty (30; minutes belbre the ntee{:ing l jnte to enable the parlicipants to join the

rneeting allcr identiltcaticrn process and verification process

In vicu, olthe above the Sharelroldels cafi also provide tlreir corntnentslsuggestions firr the proposed agenda itcms

o1'the ACM by using the albrcsaid nteans;

2. The shar:e Tmns1er: Books of the Cornpany rvill rcrnain closed lionr l 9th octotrer 2020 to 26th October 2020 (botlt

days inclusive). 
,llrans{bl receive.l at ihe bhare Registrar otllce M/s. ir-D Regishar Services (Sll'lc-Pvt) Ltd' I ?th

Floor Saitna TrarJe Trrwer A, I'I, Churrd.r:igar Reiad Karaclri 74000 at t1'0 close busiless tru l6th Octolrer 2020 bc

rreated in time.

. . A rnenrber enritled to afiend and vote al t;is meeting may nppoint any other ntember as his/her pr:ox1' to attend.the

meeti,g ancl vote insreaJ;f hirruher.'l he proxies in oraer tobo cffective must be recsived by the Con:pafly not less

thcn 4B hours befbre ttre rneeting. CDC Account holders rvill funherhave to fbllow the under mentioned guidelines

as lakl <Iown i, Cl,.ufo. No.i JoLd January 26,2000 issuecl by the Securities & Exclrange Com,rissi.n olPakistan'

l'or Attcilding the l\'leetilg:-

i) lil case of inrjivid$als, thc account h0ltler or sub-accourt holder arrdlor the pemort r'vhose secutltlcs are rn group

ilccount and their registration rletails are uploailerJ *s per Regulations. shall authenticate hisiher itientity by

showing his,'irer original Computerize<l National tcientity .*',t (CNIC) or original Passport at thr time of

attending the meeting.

ii) In case of f-orpolrte entity, the Board of Directors resolrttion of attttrney witlr specirnen signatr"rre of the

uonriree shall ire pl.ducedl*rless it has heert provided earlier) at the time ofntectitrg'
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For Appointing Proxics:
i1 Incaseofindividuals,theaccountholderorsub-acc:ountholderandr'orlhepersonufiosesecuritjesareingroup

trccoul1t and their r:egistration details are upload*d as per the Regulations, shall suhrnit the proxy form ls per the
above requirement.

ii) The proxy lbrnr shall be witnessecl by trvo persons rvhose names, address and CTNIC Numbers shall be
mcntiorred on rhe fbuu.

iii) Attested copies o{'CNIC or Passport o1'the bene{icia.l owners and the prrxy shall bu lurnished rvith the proxy
ftlmr.

ivi The proxy shall produce his/her original CNIC or original Passporr ar the time of thc meeting.
r) In case ol'cotporateentity. the l)oardol'Director's'resolutionlpolverof attorneywith specinr-elsignatureshall

he subrnirterl (uuless ir lrr: heerr prorideriearlier) trlong s,ith proxy fornr tothe (.ompany.

Zakat Dcclaration Certificate
4. ivlen:bers who desire firr non-deducti on of Zakat fionr their rjividends may suLrmit a der.laration on non-judici;rl

stanrp paper duly signed as required undcr the law (ifuot subnritted eallier).
Sutrnrissinn of CNIC Copy (MANDATORY)

-5. Prrrsttattt lo tlre directives of tlre Securities & Exchange Conrmission ol frakistan, CNIC ntrntber is maltlaton.
required to be Subntitted and updated.
Sharcholders are thercfbrc requestcd to subnrit copy of tlreir valid CNIC (only lrhysical Shareholders) if not
providcd carlit'r ro thc lrl s. I-.1) Resistrirr Sclriucs isntc'-p"r) Lrcl 1'lhc st,rr. n.1si*i,;.i:ir" c.rirrrr,.'r,,,i,i.,
are requested to providc thcir National Tax Numbcrr 1NTN.1. Plcase quotc- F'olio Numher with the copy 6I CiNIClr,
NTN details. Ilr case o{'uotr-receipt ofvalid CNICI the Company rvoul<l be unable to cornply rvith SRO g3l (l)r2012
daledJuly5.20l2olSECPreadwitlrSRO lg(l)i2}l4datecl.lanuar,vl0.20l4.PleasenorEtharnoclivide*dwilibe
payable unless CNIC numher is updatcd rvith tfie Share Regi,rtrar, failure to provide the same would constr"ained
the Companv to *,.ithhold the payn:ent of dividend ivatrants.
Pa1'nrent of Cash Dividend Through Electronic Nlode (N{andatoryJ

(r' Underthepmvisionsofsection24?of'theCompaniesAct,20lT.itismanrlatoryli:ralistedCrr:mpanytopaycash
dividend to its shareholders only through electronic mode rtirectly into bank account 6esignaterl Oy theentitted
shareholders' ln order to receive dividends directly into their bani< account, sharelrolders *. ,.qu"*t ,l to fill i,
Dividend Mandate Fonn available on (lompany's website i.e. http:/lrvwr,r,'.idealsrn.com and send it duly signed
along with a ct-rpy of CNIC to the Registrar of the Company Mls. l.D Registrar Seliccs (SillC pyt) i.ta I Ztl
Flotrr. Sairna Trade Toq'er-A, l.l.Chundrigar Road, Karachi during rvmting'lrours. ph: 0092^21-3zz'7lg05 Enrail:
tifsgistarr3iyahoo'com in case of physir:al shares. ln case shares ire held in CDC then Dividend Mandate Fr:nn
rnust be subrnitted directly tU shareholder's broker participantlCDC account services In case ofnon-srt[nission of
an IBAN. the Crornl:any will lvithhold the payment oldividencls rmder Conryanies (Distribution olDir,itlentls)
Regulations, 201 7.

Charrge of ;tddrcss and euote l:olio No. in Correspnndence
7' Ivlcmbers are also requested to notily any change in address imr:rediately. Thc s'harcholders are furhcr requested

to quote thcir: lolio nunrber in all correspondcnce w.ith the Cornpany and ai the tirne ofatte:ncling the Annual Cene.al
N,leeting.

Unclainrcd Dividonds And Sharcs (lmportant & NlandatoryJ
S Shareholders of the Compar:y are herel:rv infbrmetl that as per the record, there afe sol:ne unctainrerli uncollected

iurtpaid rJividends and shares. Shaiehoklers lvho could not collect their dividr'ndsishares are atlvised to conract our
Shale Registrar Mls..F'-D Registrar Seryices (SMC-Pvt) LfrJ ITth F:lnor. Sairna liadc lbrver^r\, I.t.Chuldrigar
Road, Karashi duri'g rvorking hours. ph: 0092-2r-32?7rg()5 Ernail; fi{regis*ar{a,i1,a}ioo.com to coilect/enq.rre about
their unclainred dividend or shares, ifany.
Circulation of Annual F:inancial Statenrents through linr..ril

9 SIICP through its Notification SRo 78't(l)/2a14 ciated Septenrber 8, 201-i, has allerweri rhe cir:culation of Auclited
Financial Statemetrts altxg rvith the Notice ofAnnual Gcneral Meeting rc tlie shareholders of:the Conlpany througlr
ernail"rherctbre. sharcholdcrs rvho wish to rcceivo the sotl copy olAnnual Repor{ ar$ requestc<i to setrd their
en:ail a<ldress. The consent tbrm tbr electronic transmission can he downloaded liirm the Company,s website. 

.l.he
(bmpany shrll, horvever. contirrue 1o provirlc hard copy olthe Autlited !-inancial Stat{rnrents to its sharelrollers. on
request. fiee ofcost, rvithin seven days ofreceipt ofsuch retluest.



@v
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Placement of !'inancial Accounts on rr!'ebsite

10. pumuant to the notiflcatir".Ir of rhe SECP (SRO fi3-1(t)/201"1) clated: lOth July 2014 the tinancial *tateinel1ts of the

cornpany have tleen placed on cicnnpany's rvebsite at wwrv.idealsm.cotn

lVithholding Tax on Dividend

I I. Govemnrent ol'p*kistan thrgugl Financr: Act, 201 9, has uracle certirin amendments in withholcling tax prcrvision by

r,,l*iiutirg the tle{ilition ol iipile,'s" rvith "Active Taxpayer List" (ATL), wliereby t}re compally is required'to

collect taxirri dividentl under Section I 50 of the Income Tax Ordinance, 2001 fit)nr

r5e person no, opp..rinf i,, tfr. nf-1. at rhc ratcs specifictl in thc Ortlinancc as ittcrersed by 100%'. f ltcsc'tax rates

IdealGroup

are as under:

(a) For persons appearing in Active Taxpayer List l5'0%

(b) !'or pcrsons not appearing in Activc 1'axpaycr List 30'0Yo

Shareholtlers r.vhr: a::e l'rlers. are advited ttr make sure that fheir narnes are erltered into latest ATL pror"ided on the

website of FBR atthe lime ofclividend paym*nt, trihurwise they shall be treated as petson fiot appeadng inATL and

tax on their castr dir.iclend rvill be cie<lueteci i.rt the rate of 30% instead of l5*-,6,.

For Joint Shareholdcrs

f'or shateholderx holding their shares jointly as per the clarification issuerl by the 'ederal Board of Revr'nue.

u,ithholding tax will be iietermrned of their names, nppearirrg itt
Therelbre, all

the A'l'L fbr principol

shsreholders ivho liold

sharcs in respect

by therr to our Share lbllows:

respcctit'c lbl io nurnbcrs.

U-VOTING
ll. pursrrant ro SI-r.CP S.R.(). ho.43(l)120,I6 tlated .lanuary 22,2$16. menrbers L:an also exercise their light to vote

rhrougl1 e'r.oting by gii.ing their consent in writing at least l0 days bei'oLe the date oI'meeting to the Company on the

appointmetrt by the lntemrediary as a Proxy-

F or !'ideo (lonlbrence:

13. Frurther to SECP Oircular No.10 otl20l4 dated 2lst lvlay.

conference facility to its rnelnber:s fbr'atteilding the gefleral
2014 clause l(it) provide video

rvhich geleral

L/we. 

-

Linrited, lrolder ol 

-

Or:dinary Share(s) as Pet

fnr video oonl'erence facility at

a menrber o{'the ldeal Spinning lvtills
polio no. fiereby opt

of:

Jotnr Sharel'olderPrinriprl Sharthold*r

Shrrrhrldift*
Irropdrliotr

(N0, of Shnres)

trrmc and (NICNrmq rnd CNI(: Strsrcholding
Fropurli0n

(),{o, o[ Shxres)

'Ibtrl SharttIini. / tloc
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a

The corporale shateholciers liaving CDC

upclated with their respective parlicil:ants,

NTN certifrcate to the compally or our

shareholders wlrile sending N'li"{ or NT'N
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