. FIRST AL-NOOR MODARABA

NOTICE OF ANNUAL REVIEW MEETING

Notice is hereby given to the certificate holders that Twenty First (215t) Annual Review Meeting
of First Al-Noor Modaraba will be held on Saturday, October 24, 2020 at 12:00 p.m. at the
Registered Office of the Modaraba at 96-A, Sindhi Muslim Co-operative Housing Society, Karachi

By order of the Board

Roofi Abdul Razzak

Karachi : September 25, 2020 Company Secretary
Notes:
1 The Share Transfer Book of the Modaraba will remain closed from Wednesday, October

21, 2020 to Tuesday, November 3, 2020 (both days inclusive) and no transfer will be
accepted during this period. The transfers received in order at the office of the Share
Registrar, M/s FAMCO Associates (Private) Limited, 8-F, Near Hotel Faran, Nursery,
Block-6, P.E.C.H.S, Shahra-e-Faisal, Karachi by the close of business on October 20,
2020 will be considered in time for the purpose of determination of their respective
entitliement(s), if any, and eligibility to attend the Annual Review Meeting.

2. In light of the threat by the evolving coronavirus (COVID-19) situation, the Securities &
Exchange Commission of Pakistan vide Circular No. 5 dated March 17, 2020 has advised
the Companies to modify their usual planning for Annual Review Meeting in order to
protect the well-being of the certificate holders.

The certificate holders who are interested to attend the ARM through Video Conference,
are hereby requested to get themselves registered with the Company Secretary office
by providing the following detail at the earleist but not later than 24 hours before th etime
of ARM (i.e. before 12:00 p.m. on October 23, 2020) through following means:

Mobile/Whatsapp: 0321-8213492
E-mail: Company.Secretary@fanm.co

Certificate holders are advised to mention Name, CNIC Number, Folio/CDC Account
Number, Cell Number and valid email ID for identification.

Upon receipt of the above information from the interested certificate holders, the Modaraba
will send the login credientials at their e-mail address. On the date of ARM, certificate
holders will be able to login and participate in the ARM proceedings through their
smartphones/computer devices.

In view of the above, the Certificate holders can also provide their comments/suggestions
for the proposed agenda items of the ARM by using the aforesaid means.

2. Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a
listed Company to pay cash dividend to its certificate holders only through electronic
mode directly into bank account designated by the entitled certificate holders.

In order to receive dividends directly into their bank account, certificate holders are
requested to fill in Electronic Credit Mandate Form available on Modaraba's website and
send it duly signed along with a copy of CNIC to the Shares Registrar of the COmpany
M/s FAMCO Associates (Private) Limited, in case of physcial certificates.

In case, certificates are held in CDC then Electronic Credit Mandate Form must be
submitted directly to certificate holder's broker/participant/CDC account services. No
furtheraction is required if IBAN has already been incorproated/updated in the CDC
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account or physcial folio of the certificate holder.

The Securities and Exchange Commission of Pakistan (SECP) through its Notification
SRO 787(1)/2014 dated September 8, 2014 has permitted companies to circulate Audited
Financial Statements along with Notice of Annual Review Meeting to its members through
e-mail. Accordingly, members are hereby requested to convey their consent and e-mail
address for receiving Audited Financial Statements and Notice through e-mail. In order
to avail this facility, a Standard Request Form is available at the Modaraba's website,
http://www.fanm.co.

As per Section 150 of the Income Tax Ordinance, 2001, withholding tax on dividend will
be deducted for filers and non-filers of income tax returns @ 15.00% and 30.00%
respectively. According to FBR, withholding tax in case of joint accounts will be determined
separately based on the filer and non-filer status of the principal and joint shareholder(s)
based on their holding proportions. Members that hold shares with joint certificate holders
are requested to provide the certificate holding proportions of the principal and joint
holder(s) in respect of certificates held by them to Company's Shares Registrar in writing
as follows. In case required information is not provided, it will be assumed that the
certificates are held in equal proportion by the principal and joint holders.

Principal shareholder Joint Shareholder
Folio/CDS
Company Name Total Shares | Name and | Proportion | Name and | Proportion

Accoint # CNIC # [No.of shares) cnjc#  [(No. of shares)

To enable the company to make tax deduction on the amount of cash dividend @
15.00% instead of 20.00%, all the sharedholders whose names are not entered
into the Active Tax-payers (ATL) provided on the website of FBR, despite the fat
that they are filers, are advised to make sure that their names are entered in ATL,
otherwise tax on their cash dividend will be deducted @ 20.00% instead of 15.00%

As per FBR Circulars numbers 1(29) SHT/2006 dated June 30, 2010 and 1(43) DG(WHT)
2008 Vol-1-66417-R dated May 12, 2015, the valid exemption certificate is mandatory
to claim exemption amount of withholding tax u/s 150 of the Income Tax Ordianance,
2001 (tax on dividend) where the statutory exemption under clause 47B of Part-1V of
Second Schedule is available. The certificate holder(f) who fall in the above mentioned
category and wish to avail exemption, must provide alid Tax Exemption Certificate to
our Share Registrars before book closure otherwise tax will be deducted on dividend as
per applicable tax rates.

In case of those certificaet holders who are non-residents are requested to Elease provide
their respective details inclding residence status/country of residence with copy of their
NICOP to Share Registrars or by email to corporate@fanm.co before book closure. In
case of non availability of status in their respective portfolio, the respective tax on
dividends would be applicable.

Physical certificate holders are requested to notify any change in their addresses
immediately and if applicable provide their non-deduction of Zakat Declaration Form to
the Company's Shares Registrar.

(i) In case of individuals, the account holder or sub account holder and/or the person
whose securities are in group account and their registration details are uploaded as per
the Regulations or whose securities are in physical form, shall authenticate his/her identity
by showing his/her original Computerized National identity Card (CNIC) or original
passport at the time of attending the meeting.

(ii) In case of corporate entity, the Board of Directors' resolution / power of attorney with

specimen signature of the nominee shall be produced (unless it has been provided
earlier) at the time of meeting.
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