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october 06, 2020

The General Manager
Pakistan Stock Exchange L!mited
Stock Exchange Build!ng
Karach;

NOTICE OF ANNUAT GE

Notice is hereby given that the 63'd Annual General Meeting of lndus Dyeing & Manufacturing. Co. Limited. will be held at lndus Dyeing & Manufacturing
Company. !-irnited. Piot No. 3 & 7, Sector No. 25, Korangi lndustrial Area, Karachi on Wednesday, October 28,2O2O at 01:15 P.M. to transact the following
business:

1.

l-

ORDINARY BUSINESS:

To confirrn minutes of the Extra Ordinary General Meeting held on June ].S,2O2O.

To recelve, consider, approve and adopt the audited consolidated and un consolidated financial statements of the Company for the financial year ended
June 30, 2020, together with the Directors' and Auditors Reports thereon and Chairman's Review Reporq

IoappointthestatittoryAuditorsfortheyearendingJune 30,2O2Landtofixtheirremuneration.TheBoardofDirectorsontherecommendationofAudit
Comrniitee has recomrnended the appointrnent of retiring auditors, Messers Deioittee Yousuf Adil, Chartered Accguntants who being eligible have offered
themselves for re-apFointment;

To approve cash dividend of Rs.3C/- per share i.e.3OO%already paid by the Company as interim dividends for the year ended June 30, 2020.

SPECIAL BIIS!NESS:

To consider and approve of enhancement in monthly remuneration of the one full time working Director namely Mian lmran Ahmed.

To ratify ihe transactions carried out by the Company wrth related parties disclosed in the Financial Statements for the year ended June 30, 2020 by
passing the foliowing resolution with or without modification:

'RESOLVED THAT ali reiated pafties transactions carried out by the Company as disclosed in Note No 38 of the Financial Statements of the Company
for the year ended June 30, 2020 be and are hereby noted, ratified and approved.,,

To approve potential transactions with related partles intended to be carried out in the financial year 2O2O-2O27 and to authorize the Board of
directors of the Company to carry out such related party transactions at its discretion from time to time; irrespective of the composition of the
Board oi Directors.

The resolutiocs to be passed in this respect (with or without modificaiion) as special resolutions are as under:

"RESOIVED T!{AT in accordance with tire policy approved by the Board and subject to such conditions as may be specified from tirne to time, the
Company be and is hereby authorized to carry out transactions with the related parties for the fiscal year 2O2O-2t."

"RESOLVED FURTI{ER THAT the Board oi directors of the Company may, at its discretion, approves specific related party/parties transaction(s) from
tirne to time, lrrespecuve of the composition of the Board, and in accordance with the provisions of related laws/regulations and Company's policy
pertaining to related parties transactians till thre next Annual General Meeting.

RESOwED FURTIiER THAT all such trans;ctions shall be placed before the shareholders in the next Annuat General Meeting tor their
noting/ratification/a pproval."

To transact efiy othe!. business with the permission of the chair.

By Order of the Board

l{arachi
Dats; Aciober 6f, ?EZi]

Cornp
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NOTES:

1.

4.

ihe Share T:'ansfei Sooxs oi tne ccr,'rpanv ivii: rema!n clcsed fcr ihe period frorn cciober zl, 2o2o to october zg, 2o2o {both days inclusive) and the Finai
Ca:h Dir;ideni r';ili :e p;id tc the lqie,'rbe j's whcse nairr-' appea,' ;n rhe Register of Members. Transfers received in order at the office of Company,s share
Regist!'ai Mls t+iaffs Registrar sei'vices (Pvti Ltc!, 4a1-4a8 Al-Ameera center, shahra-e-iraq, saddar Karachi. ('Registra/) at the close of business onilccber 20, 2C2C wiitr be consiciered in t;rne ta artenc and vcte at the Meeting.

Financiai statements foi'the !'ear endeci iune 3a,2a2fr wili be available at the website of the Company www.indus-group.com twenty one days before the
date oi' r'neet!ng.

Further, as per approua! obtained from rqernbers in Annual General Meeting of the company held on october 3!,2a16 to circulate Annual Audited
A'ccoui']ts thrcugh cD/iDVD,/usB !n acccrd;nce ivith sRC 4?alilzaT6 datec May 31, 2016 of Securities and Exchange Commission of pakistan (SECp);
Ai.ii"ua{ A'r'lite'l Ac.Duiits .a lile c6rnpany f*; tne year enoed iuna 3a,2a2c are being dispatched to the Members through CD/DVD. The Members may
request a ha!"d ccl1r oi ArnuaiAir'd;ie; Aact'.iiris iree si.ost. StailJard request fci"m is available at the website of the Cornpany www.indus-qrcup.conr

senci auditeci financial statements and reports io its members
For convenience, a Standard Request Form has also been made

Members (l"lon-CDe) are requested to promptly notify the company's Registrar of any change in their addresses and submit, if applicable to them, theNon-deduction of Zakat Form cz-50 with the Registrar of the company M/s Jwaffs Registrar services (pvt) Ltd, +oz aoe Ar-A;e"r. t""i.r,ihrnra-e-traq,
Saddar Karachi.

- A member of the cornpany entitled io attend and vote at this meeting, may appoint another member as his/her proxy to attend and vote instead ofhim/her' Proxies, in order to be effective, must be received at the Registered office of the company not less than 4g hours before the time for holdingthe meeting.

CDC Account Holders ir;ill further have to folicw the under mentioned guidelines as laid down by the securities and Exchange commission of pakistan.

FOR ATTENDING THE MTETIR{G:

in case of individuals, the accounts holders and/or sub-account holder and their registration details are uploaded as per the cDC Regulations, shal!authenticate his/her identity by showing his original CNIC or passport at the time of attending the Meeting.
' ln case of corporate entity, the Board of Directors' resolution / power of aftorney with specimen signature of the nominee shall be produced (unless it hasbeen provided earlier) at the ti!.ne of the.Meeting.

FOR APPOINT!NG PRGXtrEs:

ln case of individuals, the account hoiders and/oi'sub-account holder and their registration details are uploaded as per the cDC Regulations, shall submit, the proxyform as perthe above requirements.

The proxy form shali be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form.
Attested copies of cNlc or the passport of the beneficial owner and the proxy shall be furnished with the proxy form.

' 
.The 

proxy shall produce his/her o:^iginal CNIC or original passport at the time of meeting.

ln case of corporate entity, the Board of Directcrs' resolutionlpower of attorney with specimen signature shall be submitted (unless it has been provided_ earlier) along with proxy.form to the Company.

Members are requested to notify Change in their addresses, if any; in case of book entry securities in CDS to their respective participantslinvestor
account services and. in case of physical shares to the Registrar of the company by quoting their folio numbers and name of the company at the abovementioned address, if not earlier noti{ied/submitted.

Deductlon of lnccme Tax from Dividenci under section 150 of the lncome Tax ordinance, 2001

Pursuant to the provisions of the Finance Act 2019 effective July 1, 2019, the rates of deduction of income tax from dividend payments under the incomeTax Ordinance, have been revised as foilows:

i"eturnS

(bi returns
3A%

Pursuant to Section 223 of the Companies Act, 2A17, the Company is allowed to
ele.tronically. Members are therefore requested to provide their varid email rDs.
available on the Company,s website www.indus-qroup.com

The income t*x ir C

sharehoiders who are fiiers of income tax returns are iherefore advised to

i.

t.

ii.

!t t.

withhoid incon-le tax from payment of cash dividend @ 15% instead of 30%.

Lisi {ATL) provided on the website of FBR. Ajl :1cse
names are entered into ATL to enable ihe Company ro

A.at!,/e Tax-Paveis
ensure that their I
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Further, according to clarification received from FBR, withholding tax will be determined separately on 'Filer/Non Filer,status of principal Shareholder asweli as Joint-holde(s) based on their silareholding proportions in case ofjoint accounts held by the shareholders.

In this regard, ali sharehoiders who hold sharesjointly are requested to provide the shareholding proportions of principal Shareholder and Joint-holders
in respect of shares held by them to our shares Registrar, in writing. The joint accounts information must reach to our Shares Registrar within 10 days ofthis notice' ln case of non-receipt of the information, it will be assumed that the shares are equally held by principal Shareholder and the Joint-holder(s).

Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate are requested to submit a valid tax certificate
or necessary documentary evidence as the case may be. ,

Dividend Mandate anci payi.nent of Cash Dividend through Electronic Mode

The provlsions of Section 242 of the companies A(l,2a17 require that the dividend payable in cash shall only be paid through electronic mode directlyinto the bank accounts designated by the entitled shareholders. Therefore, for making compliance to the provisions of the law, all those physical
sharehoiders whrj have not yei submitted their IBAN bank account details to the Company rr" ,"qu".t",} to provide the same on the Dividend Mandate
Form available on Company website at https:/,/www.iildus_Rroup.cem

-Non cDc shareholders are requested to send valid and legible copy of CNIC/Passport {in case of individual) and NTN certificate (in case of corporateentity) to the Registrar of the company. Please note that cNlc number is mandatory for issuance of dividend warrants and in the absence of thisinformation payment of dividend shall be withheld.

CDC shareholders who have also not provided their IBAN bank account details are also requested to provide the same to their participants in cDC andensure that their IBAN bank account details are updated. ln case of unavailability of IBAN, the company woulci be constrained to withhold dividend inaccordance with the Companies (D!stribution of Dividends) Regulations, 2017.

v:deo-Link Arrangement for online Fartiiipation in the 63d Annual General Meeting of the Company Due to covid-19
shareholders interested in attending the Annual Genera! Meeiing (AGM) through video link facility are requested to get themselves registered with theCompany secretary office at least two vtorking days before the holding of the time of AGM at qalsarmuzaffar2g@qmall.corn by providing the followingdetails: -

idanre of Sharei,oiier CI\iC NO Foiia CDC No. Ceil No. Ema.il address

o The Login facility wirr remain open from 1.15 p.M. tiil the end otthe meeting,o Sharehoiders will be encoura$ed to participate in the AGM to consolldate their attendance and participation through proxies.o Shareholders wili be able to login and participate in AGM proceedings through their smart phone or computer devices from their home aftercompletingallthefacilitiesrequiredforthejdentificationandVerificationoftheShareholders.

The Company will follow the best practices and comply with the instructions of the Government and SECp to ensure protective measure are in place forthe u;ell-being of iis members.

Video Conference Facitity
.Members 

may avail video ccnference facility for this Annual General Meeting other than Karachi, provided the company receives consent (standardformat is given below) atleast 07 days prior to the date of the Meeting from members holding in aggreBate 10% or more sharehotding residing atrespective citV.

The company will intimate respective members regarding venue of the video-link facility before the date of Meeting along with complete inforrnationnecessary to enable them to access the facilitv.

^'/Y".-=-- . of ' beingmember(s) oflndusDyeing&ManufacturingCompany.Limited,holderof-ordinaryshare(s)asper
Registered Follo No /CDC Account No. 

--- 
hereby opt for video conference facility at 

--in 

respect of 63d Annual General Meeting of theCompany.

Signature of Member"

For any query/problern/inforrnation, Members may contact the company at ernail I

above mentioned address and at (+92 21) . 
"*"il'- 

' and/o!'the Share Registrar cf the Company ai

Stn frcor,Offi"" Uo.S

Tel # (92-2111114A4404 & 3s693641 to 35693660-(20 Line^s.), Fax # (92-21135693593 & 3s693594
E-mail :info@indus-group.com & indus@khi.comsats.net. pk

Web Site :www.indus-group.com i
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STA]'EMENT Ur,iDER SECTIC!'I j.34.i3) CF TFir {OMpjrutEs ACT. 201?

Iter4; 05 of the Apenda

Due to increase in the .ost of living, ihe enhancenteni ;n the r^ncnthly remuneration from Rs. 7,2oo,oool- per month up to Rs. 1,g00,000/- tax free for
Mian Imran Ahmed, Director is being sought oy passing an ordinafly resolution of shareholders of the Company. The said remuneration is in addition to
Company maintained car, ri''!edical expeflses, resideniial ut:iitres, traveiling, recreational, telephone and ceil phone expenses etc in accordance with the company
policy.

Staternent iinder Seetian j"34 {3} *f the C*rnpanies,q,ct, ZS17

Thls statemeni sets 3ut ihe fiatai;a! facis rcnc:rnii'':g :h: special busir':ess to be iransacted at the 63rd Annual General Meeting of the Company to be held at lndus
llyeing & Ma*ufactur!*g [e*npas:y Lini;ted. piot irjc. 3 & ;, Secto:. Nc. 25, Ko:.angt l*dustrialArea, Karachi

Expianat;on $ir Ageilde itery! Na, 6 & 7

'Ihe feiated pa!'t;es transacticns carried or-tt in rrorma! course cf trusiness wirh associateo companies anci ,eiated parties were being approved by ihe Board of
Directorsasreco:amerdedhyrheAud;tCcnrmitiee.:ncuai"lerlyoasispursuantrosectio$2Cr8oftheCompanies Act,2O]lTandRule15oftheListedCompanies
iCocie of Corporate €overnancei R€g'Jlai;otis, 2cl-9. riowever, the majority of Ccinpany Directors were interested in these transactions due to their common
ciirecicrshio and hoiding r:f shares in the gror;p companies, the iruortlx of directcrs couid not be formed for approval of these transactions pursuant to Section
207 of the Companies .Act, 2017 :ni therefore, these iransactions have to be approved by the shareholders in General Meeting as a special resolution in terms of
section 208 of the sa;d p.cr.

The transactions with ie!aied pa.iies .aj".jed cu'i CLrieS tne fiscai yeai 2t19'2oZA to be .atified as disclosed !n Note No 3g of the Financial Statements of the
Company for the year ended June 30, 2020

Since i"elated party transactlons are an ongoing process and e restriciion to carry out business with related parties merely due to absence of valid quorum wouid
adverselyaffectthebusinessoftl-reCompany Thefetci€,sharehojder"sarebeingapprcachedtograntthebroadapprovai forsuchtransactionstobeenteredinto
by the con':panv, fron: tinre tc t:me, 3i tn3 dis..eiior 3f ihe 3ca.d ianc ;rrespective of its composiiion). The Company shall comply with its policy pertaining to
traflsactions v;itii re!ei=d sarties as sla';eci aicve io ensilte ihaa the sanie acntin!re to be ca.:'ied out in a fair and iransparent rnanner and on an arrn,s length
basls Tlis wouirj ais* :nsure ci:npi:ar'rie 1fl;ii iir: sa.-,in 20si1) of ihe Ccmpan;es Aci, 2ai7 of which requii-es that shareholders, approval shall be requ!rec
whe'€ rhe tnajciir! 'l;reai3l's a.e ;nterestel ir any lei?aeC part', tra*saci;crs anJ reguiaiion 4 of the Conrpanies (Related party Transactions and Maintenance of
fre;ateci Recorcls) Re3:,iaticns, 2*i8 v;hich s€ts oui ihe cojldlt;ons for rransa.iicns urith related pafties to be characterized as ,,arm,s length transactions,, and
states ihor the 13ra;€s to.ire t!.ansact;Dn niust be u;1.eiateC in ary,,vay.,.

iurther'; it is not cilssiilie ic:' the Conrpan"/ or the dlrectors to accurately predrct the nature of the reiated party transaction(s) or the specific related party(ies)
wirh tr"'hich the lransactior':isi siraii i:e carried out. lh r'ierv of the same and ln order to ensure smooth supply during the year, the Company seeks the broad
aporcvai of tire sharehoiciers that the Board tnav cause the Comoanr,, io enter :nto transactions with related party / parties from time to time in its wisdom and irr
accordance with the pci;cy cf the Co,nparri.for tn..irsca; year 2AX_Zi.

All such transactlc:ls wili be c!e:r'lv st;pLrlated at ihe end cf the next financial year in the company's Annual Report. ln addition to this all such transactions shai!
also be placed befcre the snareil3iders in ihe next €ene;"a: Mee'i;ng for.their approvai./ i.atification.
-ihe Direciot"s a!"e i4terestec :n trest ; esoluiions tc De exieni of tne:. coifimcn cirectorship and shareholciing in the associated compan!es.

Sth Floor, Office No.508, Beaumont Plaza, Beaumont Road, Civtl Lines Ouarters, Kar .
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