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I F UAL GENERAL MEETING

Notfice is hereby given that 38" Annual General Meeting of the
Shareholders of Ghandharao Nissan Limited will be held on
Wednesday, 28" October 2020 at 03:15 P.M., at F-3, Hub Chauki
Road, S.1.T.E., Karachi, to transact the following business:

Ordinary Business:

1. To confirm the minutes of the Annual General Meeting held on
25" October, 201%.

2. To receive, consider and adopt the Annual Audited Financial
Statements of the Company for the year ended 30" June, 2020
together with Directors’ and Auditors' Reports thereon.

3. To appoint Auditors and fix their remuneration for the year
ending 30" June, 2021. The refiing auditors M/s. ShineWing
Hameed Chaudhri & Co., Chartered Accountants, being eligible
have offered themselves for reappointment.

Special Business:
4. To consider to pass the following ordinary resolutions:

a) "RESOLVED that the transactions carfed out In nomal
course of business with associated companies during the
year ended June 30, 2020 (os disclosed in Mote-4D of
Financial Statements for the year ended June 30, 2020) be
and are hereby ratified and approved."

b) "RESOLVED that the Chief Executive Officer of the Company
be and is hereby authorized to approve all the fransactions
carried out and to be coried out in normal course of
business with associated companies during the year ending
June 30, 2021 and in this connection the Chief Executive
Officer be and is hereby also authorized to toke any and all
necessary acilons and sign/execute any and all such
documents/indentures as may be required in this regard on
behalf of the Company.”

A statement of matericl focts under Section 134 [3) of the
Companies Act, 2017 peraining to the Special Business stated
above is annexed to this Notice of the meeting.

Rawalpindl Office: Gammon House Fiol No. 40012, Peshawar Road, Rawalpindi Ph: +82-51-5465742, 5166839 Fax: +82-51-5465503
Lahore Office: Firs! Floor, Luban's Arcade, Abpara Housing Schema, Near DHA EME Sector, Main Canal Road, Lahore, +92-42-35451051-53
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5. To transact any other business with the permission of the Chair.

By Order ot th
M. SHEHARYAR AS
Karachi: 7" October, 2020 (COMPANY SECRETARY)
NOTES:

i. Coronavirus Confingency Planning for Annual General Meeting of
Shareholders

Due to current COVID-19 situation, the Governmen! has suspended

large public gatherings a! one place. Additionally, the Securities and
Exchange Commission of Pakistan (SECP) in terms of its Circular No.5
of 2020 ksued on March 17, 2020 and Pokistan Stock Exehange
Limited [PSX) through ifs nofice Ref: PSX/N-372 clated March 1%, 2020
has advised companies to modify their usual planning for general
meetings for the safety and well-being of shareholders and the public
at large.

Considering the SECP's directives, the Company intends to canvene
this AGM wilh minimal physical inferaction of shareholders while
ensuring compliance with the quarum requirements and requests the
members to consolidate therr aliendance and voling at the AGM
through proxies.

The Company, furthermore; has moade arangements fo ensure thal
all pariicipants, including shoreholders, can now parficipate in the
AGM proceedings via video link. For this, members are required 10
email thelr Name, Folio Number, Cell Number, and Number of shares
held in thelr name with subject "Registration for Ghandhara® Nissan
Limited AGM' alongwith valid copy of bath sides of Computerized
National Identity Card (CHIC) af info@ghandhara.com.pk. Video link
and login credentials will be shared with only those members whose
emalls, contdining all the required particulars, are received at least 48
hours before the lime of AGM,

Shareholders can olso pravide thelr commeants and guestians lor the
aogenda items of the AGM of fhe emal oddress
nf han m

Members are therefore, encouraged to aftend the AGM through
video link or by consolidating their attendance through proxies.

The share franster books of the Company wil remaln closed from
Cclober 22, 2020 to Oclober 28 2020 [both days inclusive). The
request for transiers shall be received at Company’s Share Regisirar
namely M/s. CDC Share Registrar Services Limited, CDC House, 99 - B.
Block 'B', §M.C.HS.. Main Shahra-e-Falsal, Karachi, Pakistan by the

clote of business on October 21, 2020 will be treated in time for the

purpose of attendance at the Annual General Meefing,



A member entitled to attend, speak and vote at this Annual General
Meeting shall be eniifled to appoint anather member, as a proxy to
attend and vole on his / her behall. For proxies in order to be
effective, instrumen! appeointing Proxy must be received al the
Reglstered Office of Share Reglstrar of the Company nol less than 48
hours before the time of the meeting. For the convenience of the
members, o Proxy Application Form is attached af the end of the
Annual Report 2020,

Members holding physical shares are requested to nofify any change
in ther addresses immediately to our Share Registrars. M/s. CDC Share
Registrar Services Limited, CDC House. 99 - B, Block "8, SM.CHS.,
Main Shahra-e-Faisal, Karachi. Pakistan

Any individual Beneficial Owner of CDC. enfiied to vote at this
Meeting, must bring his / her original Compulerized Mational identity
Card |CNIC) to prove identity, and in case of proxy, @ copy of
shareholder's attested CNIC must be attached with the proxy form.
Represeniatives of corporate members should bring fthe usual
documents required for such purpose,

CDC Account Holders will also have o follow Ihe under mentioned
guidelines as laid down in Clrculor 1 dated January @6, 2000 issved by
the Securifies and Exchange Commission of Pakistan (SECF).

A, For Aftending the Meeting:

il In case of individuals, the account holder or sub-account holder
and / or the person, whose securities are in group account and
their regisiration detalls are uploaded as per the regulations, shall
authenticate identity by showing his / her original Computerized
National Identity Card [CNIC) or original passport at the time of
attending the Meeting.

(i) Members registered on CDC ore also requested o bring their
parficulars, [.D. Numbers and account numbers in CDS.

(i) In cose of corporate entity, the Board of Dirsciors’ resolution /
power of attomey with specimen signature of the nominea shall
be produced (uniess it has been provided earlier) at the fime of
Meeting.

B. For Appointing Froxies:

(i} Incose of individuals, the account helder or sub-account holder
and / or the person, whose securities are in group occount and
thelr regisiration details are uploaded as per the regulations, shall
submit the proxy form as per the above requirement.

(i) The proxy form shall be wilnessed by the person whose name,
address and CNIC number shall be mentioned on the form.

i) Attested copies of CNIC or the passport of the beneficiol owners
and the proxy shall be furnished with the proxy form.
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(iv) The proxy shall praduce his / her original CNIC or onginal passport
at the fime of Meeling.

{v] In case of corporate entity, the Board of Directors' resolution i
power of attorney with specimen signature shall be submitted
(unless it has been provided earlier] along with proxy form to ihe
Company.

Circulation of Annual Audited Accounts via CD / DVD / USB or Any
Other Media

SECP through its SRO 470{1)/2016, dated May 31, 2016, has allowsd
companies to circulate the annual balance sheet, profit and loss
account, auditors’ report and Direclors' report etc ["annual audited
accounis”) 1o fis members through CD/ DVD/ USE at their registered
addresses. In view of the above. the Company has sent its Annual
Report 2020 o ifs shareholders in the form of CD. Any member
requiring printed copy of Annual Report 2020 may send a reques!
using a Standard Request Form placed on Company website.

Members are hereby informed that pursuant to SECP SRO 787(1)/2014
dated September 8, 2014, ond under Section 223(6] of the
Comparies Acl 2017, circulation of Audited Finaricial Siatermnents and
Nofice of Annual General Meeting hos been allowed In electronic
format through email.

The members who have provided consent to receive Annual Repor
2020 can subsequently request any other media Including hard copy
which shall be provided free of cost within seven days.

Members are also requesied to Infimate any change In their
registered email addresses in @ fimely manner, to ensure effeclive
communicalion by the Company.

Video Conference Facility

if the Company recelves consent from members holding in
aggregate 10% or more shoreholding residing at o geographical
location, to participate in the meeting through video conference at
lesst 10 days pricr to date of meeling, the Company will arange
video conference facility in that city subject to availability of such
faciity in thal city. The Company will infimate Members regarding
venue of video conference faclity at least 5 days before the date of
the Annual General Meeting dlong with complete infarmation
necessary to enable them 1o access such facility.

Submission of CNIC / SNIC / NTN

The SRO 831(2)/2012 dated July 5, 2012 read with SRO 19{1)/2014
dated January 10, 2014 issued by SECP, requires prinfing of CNIC /
SNIC or NTN (in case of corporate enfifies] an the dividend warrani,
without which no dividend warrant shall be issued, Therefore, the
individual members who have not yet submitied photocopy of their
valid CNICs / SNICs, are once again reminded to send the same af
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the earliest directly fo the Company’s share registrar, The Corporate
entities are requested fo provide their NTN, Pleose give folio number
with the copy of CNIC / SNIC / NTN details.

Dividend Mandate

Under the provisions of Section 242 of the Companigs Act. 2017, i1 s
mondatory for a listed Company to pay cash dividend to ifs
shoreholders only through electronic mode directly inta bank
account designated by the entifled sharsholders, In order to receive
dividends directly into their bopk account, shareholders are
requested to fill in Dividend Mandate Form avoilable on Company's
website l.e. http/fwww.ghandharanissan.compk and send it duly
signed along with a copy of CNIC/ NTN fo the Registrar of the
Company M/s. CDC Share Registrar Services Limited, CDC House, 79 -
B, Block ‘B', SM.CHS. Main Shahra-e-Faisal, Karachi, Pakistan in
case of physical shares. In case shares are held in COC then Dividend
Mandate Form must be submitted directly 1o shareholder's broker/
parficipant/CDC account services.

Unclaimed Dividend

I accordance with the provisions of Section 244 of the Companies
Act, 2017,

Where o dividend has been declared by a company byt has not
been paid or claimed, within g fime period specified under Section
242, 1o any shareholder entitied to the poyment of the dividend. the
company shall, within lifteen days from the date of expiry of fhe said
period, transfer the total omount of dividend which remains unpaid
or unclaimed fo a separale profit bearing account to be called 1he
unpoid dividend account. in this regard. the Company is in the
process of opening separate bank account. The deposils in the
unpaid dividend accoun! shall only be used for pc:ymem to o
claimant as given in sub-section 4.

Details of Beneficial Ownership

Attention of corporate entfities / legal persons is also invited lowards
SECP Circular No. 14 and 20 of 2018, Respective shareholders
[corporate enfilies / legal persons) are advised lo provide the
infarmation pertaining to ullimate beneficial owners and / or ofher
information as prescribed in the subject SECP Circulars fo the Share
Registrar of the Company,

Placemenl! of Financial Statements on Website:

The Financial Stolements of the Coampany for the year ended Jung
30, 2020 along with reports have been placed on the website of the

Company: https://www ghandhoranisson.com pk/page-fingncial-renceds



Below statements sets oul the materlal facts conceming the Special
Business, given in ogenda of the Nofice thal will be considered by the
members.

1

2]

Agenda Item Nod(a) of the Notice - Tronsactions camied oul with
associated compaonies duiing the year ended June 30. 2020 o be
passed as.on Ordinary Resolulion,

The fransactions caried out in nomal course of business wilh
associated companies (Related parties) were being approved by the
Board as recommended by the Audit Committee on quarierly basis
pursuant to Clause-15 of the Listed Companies [Cade of Corporale
Govemance) Regulations, 2019.

During the Board meeling it was pointed out by the Direclors thal
Directors were interested In this/these transacfions(s) due to their
comron directorship and holding of shares in the associoted
companies, the quorum of directors could not be formed for approval
of this/these transaction|s) which has/have to be approved by the
shareholders in the General Meeting.

In view of the above, the fransactions conducted during the financial
year ended June 30, 2020 with associaled company as shown in
relevant notes of the Audiied Financial Stafements are being ploced
before the shaoreholders for their consideration and approvalf
ralification,

The Direclors are interested in the resolution to the extent of their
commeon directorships and their shoreholding in the associated
companies. -

Agenda Item No.4{b) of the Motice - Authorization of the Chief
Executive for the transactions carled out ond to be carmied ouf with
associoted companies during the ensuing yeaor ending June 30, 2021
to be passed asan Ordinary Resolution,

The Company would be conducting fransoctions with associaled
companies in the nemal course of busingss. The Diectors are
interested in these transactions due to their common directershic and
shareholding in the assocloted companies. Therefors, such
fransactions with associoted companies have fo be approved by the
shareholders.

in order to comply with the provisions of Clause-15 of the Listed
Companies (Code of Corporate Governance) Regulations, 2019, the
shareholders may outhorze ihe Chief Execufive o approve
fransactions camied out and fo be camied out in normal course of
business with associated companies during the ensuing year ending
June 30, 2021.

The Direclors are interested in the resolution to the extent of their
commeon directorships and their shareholding in the associoted
companies.

<t



Business Recorder (7th Oct. 2020)

GHANDHARA NISSAN LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 38th Annual General Meeting of Shareholders of Ghandhara Nissan Limited will be held on Wednesday, 28th October 2020
at 03:15 P.M., at F-3, Hub Chauki Road, S.I.T.E., Karachi, to transact the following businesses:

Ordinary Business
1. To confirm the minutes of the Annual General Meeting held on 25th October, 2019.

2. To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year ended 30th June, 2020 together with Directors’
and Auditors’ Reports thereon.

3. To appoint Auditors and fix their remuneration for the year ending 30th June, 2021. The retiring auditors M/s. ShineWing Hameed Chaudhri & Co.,
Chartered Accountants, being eligible have offered themselves for reappointment.

Special Business

4. To consider to pass the following ordinary resolutions:

a) “RESOLVED that the transactions carried out in normal course of business with associated companies during the year ended June 30, 2020 (as
disclosed in Note-40 of Financial Statements for the year ended June 30, 2020) be and are hereby ratified and approved.”

b) “RESOLVED that the Chief Executive Officer of the Company be and is hereby authorized to approve all the transactions carried out and to be carried
out in normal course of business with associated companies during the year ending June 30, 2021 and in this connection the Chief Executive Officer
be and is hereby also authorized to take any and all necessary actions and sign/execute any and all such documents/indentures as may be required
in this regard on behalf of the Company.”

A statement of material facts under Section 134 (3) of the Companies Act, 2017 pertaining to the Special Business stated above is annexed to this Notice
of the Meeting.

5. To transact any other business with the permission of the Chair.
By Order of the Board

M. SHEHARYAR ASLAM
Karachi: 7" October, 2020 (COMPANY SECRETARY)

NOTES:
i. Coronavirus Contingency Planning for Annual General Meeting of Shareholders

Due to current COVID-19 situation, the Government has suspended large public gatherings at one place. Additionally, the Securities and Exchange
Commission of Pakistan (SECP) in terms of its Circular No. 5 of 2020 issued on March 17, 2020 and Pakistan Stock Exchange Limited (PSX) through
its notice Ref.: PSX/N-372 dated March 19, 2020 has advised companies to modify their usual planning for general meetings for the safety and
well-being of shareholders and the public at large.

Considering the SECP’s directives, the Company intends to convene this AGM with minimal physical interaction of Shareholders while ensuring
compliance with the quorum requirements and requests the members to consolidate their attendance and voting at the AGM through proxies.

The Company, furthermore, has made arrangements to ensure that all participants, including Shareholders, can now participate in the AGM proceedings
via video link. For this, members are required to email their Name, Folio Number, Cell Number, and Number of Shares held in their name with subject
“Registration for Ghandhara Nissan Limited AGM” along with valid copy of both sides of Computerized National Identity Card (CNIC) at
info@ghandhara.com.pk, Video link and login credentials will be shared with only those members whose emails, containing all the required particulars,
are received at least 48 hours before the AGM.

Shareholders can also provide their comments and questions for the agenda items of the AGM at info@ghandhara.com.pk.
Members are therefore encouraged to attend the AGM through video link or by consolidating their attendance through proxies.

ii. The share transfer books of the Company will remain closed from October 22, 2020 to October 28, 2020 (both days inclusive). The request for transfers
shall be received at the Company’s Share Registrar namely M/s. CDC Share Registrar Services Limited, CDC House, 99 - B, Block ‘B’, S.M.C.H.S., Main
Shahra-e-Faisal, Karachi, Pakistan by the close of business on October 21, 2020 will be treated in time for the purpose of attendance at the Annual
General Meeting.

iii. A member entitled to attend, speak and vote at this Annual General Meeting shall be entitled to appoint another member, as a proxy to attend and vote
on his/her behalf. For proxies in order to be effective, instrument appointing Proxy must be received at the Registered Office or Share Registrar of the
Company not less than 48 hours before the time of the Meeting. For the convenience of members, a Proxy Application Form is attached at the end of
the Annual Report 2020.

iv. Members holding physical shares are requested to notify any change in their addresses immediately to our Share Registrar, M/s. CDC Share Registrar
Services Limited, CDC House, 99 - B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi, Pakistan.

v. Any individual Beneficial Owner of CDC, entitled to vote at the Meeting, must bring his/her original Computerized National Identity Card (CNIC) to prove
identity, and in case of proxy, a copy of the Shareholder’s attested CNIC must be attached with the Proxy Form. Representatives of corporate members
should bring the usual documents required for such purpose.

CDC Account Holders will also have to follow the undermentioned guidelines as laid down in Circular 1 dated January 26, 2000 issued by the Securities
and Exchange Commission of Pakistan (SECP).

A. For Attending the Meeting

(i) Incase of individuals, the account holder or sub-account holder and/or the person, whose securities are in group account and their registration details
are uploaded as per the regulations, shall authenticate identity by showing his/her original Computerized National Identity Card (CNIC) or original
passport at the time of attending the Meeting.

(if) Members registered on CDC are also requested to bring their particulars, I.D. Numbers and Account Numbers in CDS.

(iii) In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature of the nominee shall be produced (unless
it has been provided earlier) at the time of the Meeting.

B. For Appointing Proxies

(i) In case of individuals, the Account Holder or sub-Account Holder and/or the person, whose securities are in group account and their registration
details are uploaded as per the regulations, shall submit the Proxy Form as per the above requirement.

ii) The Proxy Form shall be witnessed by the person whose name, address and CNIC number shall be mentioned on the form.

(
(i) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the Proxy Form.
(iv) The proxy shall produce his/her original CNIC or original passport at the time of the Meeting.

(

v) In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature shall be submitted (unless it has been
provided earlier) along with the Proxy Form to the Company.

vi. Circulation of Annual Audited Accounts via CD/DVD/USB or Any Other Media

SECP through its SRO 470(1)/2016, dated May 31, 2016, has allowed companies to circulate the Annual Balance Sheet, Profit and Loss Account,
Auditors’ Report and Directors’ Report etc. (“annual audited accounts”) to its members through CD/DVD/USB at their registered addresses. In view of
the above, the Company has sent its Annual Report 2020 to its Shareholders in the form of CD. Any member requiring printed copy of Annual Report
2020 may send a request using a Standard Request Form placed on Company website.

Members are hereby informed that pursuant to SECP SRO 787(1)/2014 dated September 8, 2014, and under Section 223(6) of the Companies Act
2017, circulation of Audited Financial Statements and Notice of Annual General Meeting have been allowed in electronic format through email.

The members who have provided consent to receive Annual Report 2020 can subsequently request any other media including hard copy, which shall
be provided free of cost within seven days.

Members are also requested to intimate any change in their registered email addresses in a timely manner, to ensure effective communication by the
Company.

vii.Video Conference Facility

If the Company receives consent from members holding in aggregate 10% or more shareholding residing at a geographical location, to participate in the
Meeting through video conference at least 10 days prior to date of Meeting, the Company will arrange video conference facility in that city, subject to
availability of such facility in that city. The Company will intimate members regarding venue of video conference facility at least 5 days before the date
of the Annual General Meeting along with complete information necessary to enable them to access such facility.

viii. Submission of CNIC/SNIC/NTN

The SRO 831(2)/2012 dated July 5, 2012 read with SRO 19(1)/2014 dated January 10, 2014 issued by SECP, requires printing of CNIC/SNIC or NTN
(in case of corporate entities) on the Dividend Warrant, without which no Dividend Warrant shall be issued. Therefore, the individual members who have
not yet submitted photocopy of their valid CNICs/SNICs, are once again reminded to send the same at the earliest directly to the Company’s Share
Registrar. The Corporate entities are requested to provide their NTN. Please give Folio Number with the copy of CNIC/SNIC/NTN details.

ix. Dividend Mandate

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed Company to pay cash dividend to its shareholders only
through electronic mode directly into bank account designated by the entitled shareholders. In order to receive dividends directly into their bank account,
Shareholders are requested to fill in Dividend Mandate Form available on Company’s website i.e. http://www.ghandharanissan.com.pk and send it duly
signed along with a copy of CNIC/NTN to the Registrar of the Company M/s. CDC Share Registrar Services Limited, CDC House, 99 - B, Block ‘B’,
S.M.C.H.S., Main Shahra-e-Faisal, Karachi, Pakistan in case of physical shares. In case shares are held in CDC then Dividend Mandate Form must be
submitted directly to Shareholder’s broker/ participant/CDC account services.

x. Unclaimed Dividend
In accordance with the provisions of Section 244 of the Companies Act, 2017.

Where a dividend has been declared by a company but has not been paid or claimed, within a time period specified under Section 242, to any
shareholder entitled to the payment of the dividend, the company shall, within fifteen days from the date of expiry of the said period, transfer the total
amount of dividend which remains unpaid or unclaimed to a separate profit bearing account to be called the unpaid dividend account. In this regard, the
Company is in the process of opening separate bank account. The deposits in the unpaid dividend account shall only be used for payment to a claimant
as given in sub-Section 4.

xi. Details of Beneficial Ownership

Attention of corporate entities/legal persons is also invited towards SECP Circular No. 16 and 20 of 2018. Respective Shareholders (corporate
entities/legal persons) are advised to provide the information pertaining to ultimate beneficial owners and/or other information as prescribed in the
subject SECP Circulars to the Share Registrar of the Company.

xii.Placement of Financial Statements on Website

The Financial Statements of the Company for the year ended June 30, 2020 along with reports have been placed on the website of the Company:
https:/www.ghandharanissan.com.pk/page-financial-reports

STATEMENT OF MATERIAL FACTS UNDER SECTION 134 (3) OF THE COMPANIES ACT, 2017
Below statements set out the material facts concerning the Special Business, given in agenda of the Notice that will be considered by the members.

1) Agenda Item No. 4(a) of the Notice - Transactions carried out with associated companies during the year ended June 30, 2020 to be passed as an
Ordinary Resolution.

The transactions carried out in normal course of business with associated companies (Related Parties) were being approved by the Board as
recommended by the Audit Committee on quarterly basis pursuant to Clause-15 of the Listed Companies (Code of Corporate Governance) Regulations,
2019.

During the Board Meeting it was pointed out by the Directors that Directors were interested in this/these transactions(s) due to their common directorship
and holding of shares in the associated companies, the quorum of directors could not be formed for approval of this/these transaction(s) which has/have
to be approved by the Shareholders in the General Meeting.

In view of the above, the transactions conducted during the financial year ended June 30, 2020 with associated company as shown in relevant notes of
the Audited Financial Statements are being placed before the Shareholders for their consideration and approval/ratification.

The Directors are interested in the resolution to the extent of their common directorships and their shareholding in associated companies.

2) Agenda Item No. 4(b) of the Notice - Authorization of the Chief Executive for the transactions carried out and to be carried out with associated companies
during the ensuing year ending June 30, 2021 to be passed as an Ordinary Resolution.

The Company would be conducting transactions with associated companies in the normal course of business. The Directors are interested in these
transactions due to their common directorship and shareholding in associated companies. Therefore, such transactions with associated companies have
to be approved by the Shareholders.

In order to comply with the provisions of Clause-15 of the Listed Companies (Code of Corporate Governance) Regulations, 2019, the Shareholders may
authorize the Chief Executive to approve transactions carried out and to be carried out in normal course of business with associated companies during
the ensuing year ending June 30, 2021.

The Directors are interested in the resolution to the extent of their common directorships and their shareholding in associated companies
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