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VISION STATEMENT

Our vision is:

— Aleading manufacturer of cotton yarn by providing the highest quality of products and services to its
customers.

— Tostrive for excellence through commitment, integrity, honesty and team work.

— Highly ethical company and be respected corporate citizen to continue playing due role in the social
and environmental sectors of the company.

— Todevelop an extremely motivated and professionally trained work force, which would drive growth
through innovation and renovation.

— Sustained growth in earning in real terms.

MISSION STATEMENT
Our mission is to a dynamic profitable and growth oriented company by providing good return on
investment to its shareholders, investors and quality products to its customers.



Directors Profiles

M. Hasan Nawaz — Chief Executive / Director

Mr. Hasan Nawaz brings with him a rich experience ranging from finance, banking and his passion relating to
property investment & development. Essentially, serving as the team leader of the organization, his key role is to
mobilize capital i.e. financial, intellectual, operational and human. His ability and consistent effort has led to
success in the company’s various projects. Mr. Hasan graduated from IBA, majoring in Finance and minoring in
Marketing. After a short stint with an international bank, Mr. Hasan, with the backing of his family, ventured into
the property development business, constructing commercial office buildings at high-end locations of DHA,
Karachi.

Farria Nawaz - Chairperson

Mrs. Farria Nawaz is the founding member of Absolute Group. Her primary role has been the provision of seed
capital and essentially setting up the Group. She has spent more than 25 years in Riyadh, Saudi Arabia, helping her
husband in establishing his initial career. She further aided her husband in successfully setting up a trading concern
dealing with medical and surgical supplies. Additionally, she was President of the Pakistani Women'’s Association
“Hamnawa"”, during the late go's.

Nadeem Ahmed - Director

After aninitial career in civil service and bureaucracy, Mr. Nadeem Ahmed joined his family business and laid to his
credit, the finishing of over 100 bungalows in DHA Phase 5 & 6 from 2001 to 2004. He has led operations for house
building and renovations for a number of sites in DHA, Karachi. He is also key personnel in liaison efforts with DHA
and other departments, namely Clifton Cantonment Board, Military Estate Office, Director Office Military Lands
and Cantonment Area Karachi. He essentially works as a Project & Contract Lead for Hasan Nawaz & Associates.

Farhan Abbas Sheikh - Director

Farhan Abbas Sheikh is a professional banker and has been associated with national and international banking
organizations during his career. He has had outstanding experience with leading banks such as Deutsche Bank,
Singapore Bank (assigned in Pakistan), Habib Bank Ltd. and Barclay’s Bank International, Dubai. He returned to
Pakistan in 2011 and became a full-time entrepreneur through partnership in Gas & Oil Pakistan (Pvt.) Ltd. His
educational background comprises of BCS, BSC Finance, MBA & LLB.

Danyaal A. Shah - Director

Danyaal A. Shah is a Senior Vice President at Barclays Investment Bank, based in London, UK. Mr. Shah has
previously held significant positions within the Investment Banking Divisions at HSBC Bank in London and
Standard Chartered Bank in Singapore. Over his time in banking, Mr. Shah has advised some of the largest Global
Financial Institutions on M&A and Capital Financing transactions across Europe, Latin America, Asia, Middle East
and Africa. Some of the most prominent of these transactions include the sale of HSBC Brazil to Banco Bradesco,
the acquisition of Abbey Life UK by Phoenix Group Holdings and the sale of Prime Credit Hong Kong and Shenzhen.
Mr. Shah holds an MBA from Imperial College London and is a CFA candidate.

Syed Basil Muqtadir, FRM - Director

S Basil Mugtadir is a finance professional and has been associated with Absolute Group for the past three years.
He has been active in the capital markets in various capacities for the last ten years. S Basil is a Financial Risk
Manager certified by the Global Association of Risk Professionals and a graduate from the London School of
Economics.



STATEMENT OF ETHICS AND BUSINESS PRACTICES

Data Textiles limited was established with an aim of producing quality cotton yarn for its customer. The following
core values have been incorporated in our system to promote ethical business practices while producing quality
products.

THE QUALITY OF PRODUCT

We strive to produce the best quality cotton yarn for our customers. We continuously update ourselves with
technological advancements in spinning technology and strive to implement these changes in our company. We
maintain all relevant technical and professional standards to be compatible with the requirement of the trade.

EMPLOYEES

Recruitment of personnel on merit offering training and career development, equal opportunities of growth, no
discrimination or harassment and reward for achievements, Improved working conditions, ensuring safety and
health. Terminal benefits as per policy on retirement or redundancy.

Employees shall not use company information, assets for their personal advantages, conflict of interest shall be
avoided and disclosed where it exists, and guidance sought.

CUSTOMER RELATION
Ensure customer satisfaction by providing quality products at competitive prices and ensuring after sale service
and advice. Prompt, efficient attention to complaints is integral to our client care commitment.

SHARE HOLDERS, FINANCIAL INSTITUTION & CREDITORS

Protection of investment made in the company. We focus on maximizing long-term shareholder’s value through
strong financial performance and returns, disciplined and profitable expansion. A commitment to accurate and
timely communication on achievements and prospects.

SUPPLIERS
Prompt setting of bills, co-operation to achieve quality and efficiency, no bribery or excess hospitality accepted or
given.

SOCIETY /| COMMUNITY

Compliance with sprit of laws. Timely payment of all Government taxes and dues. Eliminate the release of
substance that may cause environment damage. Financial assistance for promoting education and social activities
promote including games and donations charity to deserving.

GENERAL
The company shall neither support any political party nor contribute funds to groups or associations whose
activities promote political interest through trade association.

IMPLEMENTATION
Company Board to ensure implementation of these codes, regular monitoring, reviews for
modification/amendment where necessary.



STATEMENT OF COMPLIANCE WITH CODE OF CORPORATE GOVERNANCE

This statement is being presented to comply with Code of Corporate Governance contained in listing
Regulation of the Stock Exchanges where the company’s shares are listed, for the purpose of establishing
a framework of good governance, whereby a listed company is managed in compliance with best
practices of corporate governance.

The company has applied the principal contained in the code in the following manner:

1.
2.

10.

11.

12.

13.

14.

None of the members of the board are directors in more than seven listed companies.

None of them defaulted in payment of any loan to banking company, DFI or any NBFI or, being a
member of a Stock Exchange, has been declared as a defaulter by that Stock Exchange.

The company has prepared a “Statement of Ethics and Business Practices” Which has been signed by
all the directors and employees.

The board has developed a “Vision / Mission Statement”, overall corporate strategy and significant
policies of the company.

All the powers of the board have been duly exercised decision on material transaction, including
appointment and determination of remuneration and terms and conditions of employment of the
CEO and other executive directors; have been taken by the board.

The board is in the process of arranging orientation courses for its directors to further apprise them of
their duties and responsibilities.

The director’s report for the year has been prepared in compliance with the requirements of the Code
and fully describe the salient matters required to be disclosed.

The CEO and CFO duly endorsed the financial statements of the company before approval of the
board.

The directors, CEO and executives do not hold any interest in the shares of the company other than
that disclosed in the pattern of shareholdings.

The board has formed an audit committee. It compromises of three members, of which two are non-
executive and the chairman is independent

The statutory auditors of the company have confirmed that they have been given a satisfactory rating
under the Quality Control Review Program of the institute of Chartered Accountants of Pakistan, that
they or any of the partners of the firm, their spouses and the minor children do not hold shares of the
company and the firm and all its partners are in compliance with International Federation of
Accountants (IFAC) guidelines on code of ethics as adopted by institute of Chartered Accountants of
Pakistan.

The statutory auditors or the persons associated with them have not been appointed to provide other
services except in accordance with the listing regulations and the auditors have confirmed that they
have observed IFAC guidelines in this regard.

We confirm that all other material principals contained in the Code of Corporate Governance have

been complied with.

There was no related party transaction during the year.
Lahore MOHAMMAD HASAN NAWAZ

September 28, 2020 CHIEF EXECUTIVE



CHAIRMAN'S REVIEW REPORT
Review Report by Chairman on Board'’s overall performance u/s 192 of Companies Act, 2017

As per requirement of Code of Corporate Governance, an annual evaluation of Board of Directors of Data Textile
Mills is carried out. The purpose of said appraisal is to evaluate whether the Board as a whole discharged its
responsibility diligently in the best interest of shareholders and other stakeholders.

In the financial year 2017-2018 three (3) board meetings were held in the presence of majority of directors.

The Board intends to exercise its powers and perform its duties as envisaged in the repealed Companies Ordinance
1984 (now Companies Act 2017) and the Code of Corporate Governance ("the Code") contained in the Rule Book of
Pakistan Stock Exchange (the Rule Book) where the Company is Listed for the coming financial year and has
formed the requisite committees

— The Board has ensured that there is adequate representation of non-executive and independent directors on
the Board and its committees as laid down in Code of Corporate Governance. Moreover, Board ensured that
members of the Board and its respective committees has adequate skill experience and knowledge to manage
the affairs of the Company;

— The Board has formed an Audit and Human Resource and Remuneration Committee and has approved their
respective Terms of References (ToR) and has assigned adequate resources so that the committees are able to
perform their responsibilities diligently in line with the expectation of Board.

— The Board has ensured that the directors are provided with orientation courses to enable them to perform their

duties in an effective manner and directors on the Board have already taken certification under Directors
Training Program and the remaining directors meet the qualification and experience criteria of the Code;

jm‘uri | /4 5

Lahore FARRIA NAWAZ
September 28, 2020 CHAIRPERSON



Director’s Report to the Shareholders

We, the Board of Directors' of Data Textiles Limited are pleased to present our report on audited financial
statements of Company together with auditors' report thereon for the year ended 30" June, 2018.

Operational Results

The company did not make any sales during the year. The results for the period show a loss of Rs. 4,933,653 (2017:
507,152). Sales were Nil (2017: Rs NIL). Reason for the loss is mainly the booking of Fee to be paid to PSX and SECP
and other administrative expenses.

Material changes and commitments

The company is contesting winding up petition in the Lahore High court and the counsel believes that the company
has good basis to continue as a going concern as the management is making full effort to resolve all previous non-
compliances.

Audit Committee
During the year four (4) meetings of the Audit Committee were held in presence of all members and Chairman.

HR&R Committee
During the year three (3) meetings of the HR Committee were held in presence of all members and Chairman.

Auditors Opinion

As for the emphasis of matters paragraph highlighted by the auditors we want to point out that, newly appointed
Board of 2016 worked very hard to prepare and make readily available the previous pending data to auditors. The
main objections as reported by auditors till now are addressed to larger extent. However, auditors’ emphasis on
matters like going concern are being rigorously followed and addressed to larger extent. Since new management
has taken over, number of steps have been taken to ensure the continuity of Company as a going concern and to
save the interest of shareholders.

Future Outlook

The Company’s operations have been fully dependent on textile spinning since inception in Pakistan. Financial Year
2017-18 witnessed volatile markets as economies around the world, found themselves at various points in the
economic cycle, with monetary easing being the predominant theme across many geographies. However, growth
remained subdued globally, as adverse factors more than offset oil price decline, the quantitative easing in Europe
and the growth in South-East Asia.

According to resolutions of the 2010 AGM, the management has disposed of assets and used the amount to pay as
many liabilities as possible. According to the AGM resolution, we have also avoided getting into any costly and
lengthy legislation by making payments to the creditors.

Subsequent to the close of the financial year, the sponsors of our company amidst this situation decided to appoint
new management to explore new business avenues away from Textile industry as the local and global market
conditions have made it less competitive to operate. As a result, Two directors that have been appointed have
expressed a Public Announcement of Intention to take over the majority shares from existing shareholders and
explore other profitable business ventures to make the company profitable and give it a footprint for its minority
shareholders again.

Specificinterests for rehabilitation of business lie in the areas of Construction Services, Interior Design and Building



Material, as a growing trend towards Construction is evident in the region due to activities related to the China
Pakistan Economic Corridor

Acknowledgements
We want to thank everyone for the consistent support from all personnel and associates.
The board has adopted the Code of Corporate Governance, which was inserted in the listing requlations of the
Stock Exchange as directed by the Securities & Exchange Commission of Pakistan. As required by the code. It is
stated that:
1. The financial statement prepared by the management present fairly the company’s state of affairs, the
result of its operation, cash flows and changes in equity.
Proper books of accounts have been maintained.
3. Appropriate accounting policies have been consistently applied in preparation of financial statements
4. International Accounting Standards, as applicable in Pakistan have been followed in preparation of
financial statements
5. The system of internal control is sound in design and has been effectively implemented and monitored.
The process of review will continue and any weakness in controls will be reviewed
6. The company has followed the best practices of Corporate Governance, as detailed in listing regulations
wherever possible
7. An audit & HR committee is now functional.
Key operating and financial data of last six years is annexed
During the year, 3 board meetings were held.

Auditors

Auditors The external auditors of the company, M/s Rafagat Mansha Mohsin Dossani Masoom & Co, Chartered
Accountants shall retire on the conclusion of forthcoming Annual General Meeting. Being eligible for re-
appointment under the Companies Act, 2017, they have offered their services as auditors of the company for the
year ending June 30, 2019. The Board of Directors endorsed the recommendations of Audit Committee for their re-
appointment.

Patter of shareholding
A statement showing pattern of Shareholding in the company is attached

Earnings /(loss) per share
Loss per share is 0.50

A\

For & on behalf of the Board of Directors
Lahore MOHAMMAD HASAN NAWAZ
September 28, 2020 CHIEF EXECUTIVE
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF DATA TEXTILES LIMITED
REVIEW REPORT ON THE STATEMENT OF COMPLIANCE CONTAINED IN LISTED COMPANIES
(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2017

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of Corporate Governance)
Regulations, 2017 (the Regulations) prepared by the Board of Directors of Data Textiles Limited for the year ended
June 30, 2018 in accordance with the requirements of regulation 40 of the Regulations.

The responsibility for compliance with the Regulation is that of the Board of Directors of the Company. Our
responsibility is to review whether the Statement of Compliance reflects the status of the Company’s compliance with
the provisions of the Regulations and report if it does not and to highlight any non-compliance with the requirements
of the Regulations. A review is limited primarily to inquiries of the Company’s personnel and review of various
documents prepared by the Company to comply with the Regulations.

As a part of our audit of the financial statements we are required to obtain an understanding of the accounting and
internal control systems sufficient to plan the audit and develop an effective audit approach. We are not required to
consider whether the Board of Directors’ statement on internal control covers all risks and controls or to form an
opinion on the effectiveness of such internal controls, the Company’s corporate governance procedures and risks

The Regulations require the Company to place before the Audit Committee, and upon recommendation of the Audit
Committee, place before the Board of Directors for their review and approval, its related party transactions and also
ensure compliance with the requirements of section 208 of the Companies Act, 2017, We are only required and have
ensured compliance of this requirement to the extent of the approval of the related party transactions by the Board of
Directors upon recommendation of the Audit Committee. We have not carried out procedures to assess and determine
the Company’s process for identification of related parties and that whether the related party transactions were
undertaken at arm’s length price or not.

Based on our review, nothing has come to our attention which causes us to believe that the Statement of Compliance
does not appropriately reflect the Company's compliance, in all material respects, with the requirements contained in

the Regulations as applicable to the Company for the year ended June 30, 2018.

Rafaqat Mansha Mohsin Dossani Masoom & Co
Chartered Accountants :
Engagement Partner:

Mohsin Nadeem, FCA

Place:Lahore
Date: March 9, 2020

Office: 3rd Floor , Sharjah Centre, 62- Shadman Market, Lahore
Telephone: 042-35408708-9 Fax: 042-35408710

E-mail: rmdmlhr@hotmail.com , Website: www.rmdm.com.pk
Other Office at:

Karachi, Islamabad, Peshawar
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INDEPENDENT AUDITOR’S REPORT

To the members of Data Textiles Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of DATA TEXTILES LIMITED (the Company), which
comprise the statement of financial position as at June 30, 2018, and the statement of profit or loss, and
statement of comprehensive income, the statement of changes in equity, the statement of cash flows for the
year then ended, and notes to the financial statements including a summary of significant accounting policies
and other explanatory information, and we state that we have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the statement
of financial position, statement of profit or loss and statement of comprehensive income, the statement of
changes in equity and the statement of cash flows together with the notes forming part thereof conform with
the accounting and reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the
state of the Company's affairs as at June 30, 2018 and of the loss and other comprehensive loss, the changes in
equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants as adopted
by the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of

the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Following are the Key audit matters:

Office: 3rd Floor , Sharjah Centre, 62- Shadman Market, Lahore
Telephone: 042-35408708-9 Fax: 042-35408710 \[
E-mail: rmdmlhr@hotmail.com , Website: www.rmdm.com.pk

Other Office at:

Karachi, Islamabad, Peshawar
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incurred net loss Rs 4.933 Million and as of this date
current liabilities have exceed its current assets Rs.
10.773 Million and accumulated losses stand at Rs.
148.837 Million.

The management of Company made their
assessment of going concern by preparing a cash
flow forecast in which some key assumptions were
applied. .

These key assumption included forecasts of sale
volumes average selling prices, raw material costs,
and necessary capital expenditure for products and
the availability of banking and other financing
facilities including financial support from directors.

We identified the going concern assessment as key
audit matter because there are events or conditions
that may cast significant doubts on Company’s
ability to continue as going concern. A significant
degree of management judgment is involved in
making this assessment and in forecasting the
future cash flows of the Company which are
inherently uncertain.

Key audit matter How the matter was addressed in our audit
Going Concern
Our audit procedures, amongst others, included the
Refer to note 1.1 to the financial statements following;
During the year ended June 30, 2018 Company has *  Assessing and challenging , through involving

over own specialist, the key assumption used
by the management in cash flow forecast
relating to projected growth rate, future selling
prices and production volume sizes used and
evaluating whether there were any indicators
of management bias;

Comparing the cash flow forecast prepared in
the prior year with the current year's
performance of the Company to assess the
reasonableness of prior year's cash flow
forecast and making enquiries of management
as to the reasons for any significant variation
identified;

Assessing the availability of banking and other
financing facilities during the forecast period
by inspecting contracts or agreements signed
with banks and other financial facilities up to
the date of approval of financial statements and
assessing their adequacy to meet Company’s
needs in the context of cash flows forecast.; and

Assessing the adequacy of disclosure made in
the financial statements in accordance with the
requirements of applicable accounting and
reporting standards.

Office: 3rd Floor , Sharjah Centre, 62- Shadman Market, Lahore
Telephone: 042-35408708-9 Fax: 042-35408710

E-mail: rmdmihr@hotmail.com , Website: www.rmdm.com.pk
Other Office at:

Karachi, Islamabad, Peshawar
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Key audit matter

How the matter was addressed in our audit

Contingencies

The Company is subject to a legal regulatory
matters, many of which are beyond its control.
Consequently, the management makes judgments
about the incidence and quantum of such liabilities
arising from litigation and regulatory claims which
are subject to future outcome of legal or regulatory
processes.

There are number of legal and regulatory matters
for which no provision has been established, as
discussed in note § to the financial statements.

There is an inherent risk that legal exposure are not
identified and considered for financial reporting
purposes on timely basis. Importantly the decision
to recognize a provision and the basis of
measurement are judgmental,

e We assessed and tested the design and
operating effectiveness of the controls over the
identification, evaluation, provisioning and
reporting of legal and regulatory matters. We
determined that we could rely on these controls
for the purpose of our audit.

* In view of significant judgments required, we
evaluated the Company’s assessment of the
nature and status of litigation, claims and
provision assessments, and discussed with
management to understand the legal position
and the basis of material risk positions.

e Specifically, we challenged the timing of
recognition for cases where there was potential
exposure but it was not clear that a provision
should be raised. e.g where obtaining reliable
estimates are not considered possible.

» As set out in the financial statements the
outcome of litigation and regulatory claims are
dependent on the future outcome of continuing
legal and regulatory processes and
consequently the calculation of the provision
are subject to inherent uncertainty.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the Annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance opinion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

A
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing
of audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX of
2017);

b) the statement of financial position, the statement of profit or loss and statement of comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes thereon have been
drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of
account and returns;

¢) Investments made, expenditure incurred and guarantees extended during the year were for the purpose of
the Company’s business; and

d) Zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980), was deducted by the
Company and deposited in the Central Zakat Fund established under section 7 of that Ordinance.

The engagement partner on the audit resulting in this independent auditor’s report is Mohsin Nadeem, FCA.

Place: Lahore Rafaqat Mansha Mohsin Dossani Masoori &Co' 3
Date: March 9, 2020 Chartered Accountants \
Engagement Partner: Mohsin Nadeem,FCA -
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Telephone: 042-35408708-9 Fax: 042-35408710

E-mail: rmdmlhr@hotmail.com , Website: www.rmdm.com.pk
Other Office at:

Karachi, Islamabad, Peshawar
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DATA TEXTILES LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2018
2018 2017
Note Rupees Rupees
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital 4 99,096,160 99,096,160
Unappropriated profit / (loss) (148,837,523) (143,903,870)
(49,741,363) (44,807,710)
NON - CURRENT LIABILITIES
Long term finances 5 [ 39,222,297 | | 39,222,297 |
39,222,297 39,222,297
CURRENT LIABILITIES
Trade and other payables 6 12,719,350 7,826,994
Provision for taxation 7 1,389,905 1,389,905
14,109,255 9,216,899
CONTINGENCIES AND COMMITMENTS 8
TOTAL EQUITY AND LIABILITIES 3,590,189 3,631,486

The annexed notes 1 to 19 form an integral part of these financial statements.
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DATA TEXTILES LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2018
2018 2017
Note Rupees Rupees
ASSETS
NON - CURRENT ASSETS
Property, plant and equipment 9 264,062 205,359
254,062 295,359
CURRENT ASSETS
Tax refund due from the Government 10 3,111,393 3,111,393
Cash and bank balances 11 224,734 224734
3,336,127 3,336,127
TOTAL ASSETS 3,590,189 3,631,486

The annexed notes 1 to 19 form an integral part of these financial statements.
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DATA TEXTILES LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017

Note Rupees Rupees
Sales - Net
Cost of sales
Gross (Loss)
Administrative expenses 12 4,933,653 507,152
Operating (Loss) (4,933,653) (507,152)
(Loss) before taxation (4,933,653) (507,152)
Taxation 13 | - -
(Loss) after taxation (4,933,653) (507,152)
Earning/(Loss) per share 14 (0.50) (0.05)

The annexed notes 1 to 19 form an integral part of these financial statements,
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DATA TEXTILES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
Rupees Rupees
LOSS FOR THE YEAR (4,933,653) (507,152)
Other comprehensive income - -
Total comprehensive Loss for the year (4,933,653) (507,152)

The annexed notes 1 to 19 form an integral part of these financial statements.
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DATA TEXTILES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2018

SHARE REVENUE TOTAL
PARTICULARS CAPITAL RESERVES (Rs.)
(Rs.) (Rs.) :
Balance as at June 30, 2016 99,096,160 | (143,396,718) (44,300,558)
Total comprehensive Income - (507,152) (507,152)
Balance as at June 30, 2017 99,096,160 | (143,903,870) (44,807,710)
Total comprehensive Income - (4,933,653) (4,933,653)
Balance as at June 30, 2018 99,096,160 | (148,837,523) (49,741,363)

The annexed notes 1 to 19 form an integral part of these financial statements.
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DATA TEXTILES LIMITED
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2018

2018

2017

Note

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation
Adjustments for non cash charges & other items

Depreciation

Financial charges

Gain/(loss) on disposal of fixed assets

(Gain)/Loss on settlemtent with creditors & unclaimed dividend

(Gain)/Loss on settlement with debtors
Operating profit /(loss) before working capital changes
Working capital changes

(Increase) /[Decrease in current assets

Trade debts
Tax refund due from the Government

Increase /(Decrease) in current liabilities
Trade and other payables
Cash generated from /{utilized in) operation
Financial charges paid
Income tax paid

Net cash flow from /(utilized in) operating activities
CASH FLOW FROM INVESTING ACTIVITIES
Security deposits

Proceeds from disposal of fixed assets
Net Cash flow from /(utilized in ) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Receipts/ (payments) of long term loans
Net Cash flow from /(utilized in ) financing activities
Net Increase / (Decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 14
Cash & cash equivalents are
Cash in hand
Cash at bank

The annexed notes 1 fo 18 form an integral part of these financial statements.
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Rupees
(4,933,653)

41,297

Rupees
(507,152)

49,152

(4,892,356)

(458,000)

4,892,356

458,000

224,734

224,734

224,734

224,734

224,734

224,734

224,734

224,734
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DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

1 THE COMPANY, OPERATIONS AND REGISTERED OFFICE

DATA TEXTILES LIMITED was incorporated in Pakistan uner the repealed Companies Ordinance, 1984 (Repealed with the enactment of Companies Act, 2017 on May
30,2017) on March 20,1988 as a public limited company and is listed on Lahore and Karachi stock exchange. The main acfivity of the company is manufacturing and sale of
yarn. lts registered office is located at 19-J, CCA, Phase V, DHA Lahore, province of Punjab, Pakistan.

11

Going concern Assumption

During the year, the Compny incurred loss amounting to Rs. 4.933 million (June 30, 2017: Rs. .507 million ) and had reported accumulated losses amounting to Rs.
148.837 million (June 30, 2017: Rs. 143.903 million) at the year end against issued, subscribed and paid up capital of Rs. 99.096 million (June 30, 2017: 93.096
million) turning shareholder's equity to a negative balance of Rs. 49.741 million (June 30, 2017: Rs. 44.801 million). In addition, the Company's cuurent liabilities
exceeds its current assets by Rs. 10.773 million (June 30, 2017: Rs. 5.880 million) at the year end. These conditions along with adverse key financial ratios indicate
the existance of material uncertainty which may cast significant doubt about the Company's ability to continue as agoing concern and that the Company may not be
able to discharge its liabilities and realize its assets in the normal course of business. However, these financial statements have been prepared on going concern
basis based on the following:

a) Directors of the Company have agreed fo financially support the company in the form of interest free loan.

b) The management is taking steps towards reduction of fixed cost and rationalization of other expenses including right sizing of man power, resource conservation
and close monitoring of fixed cost.

¢) We are also planning to trade in other profitable products and close the trading in loss making preducts. This will help us to have more profitability.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

21

22

23

Basis of measurement

These financial statements have been prepared under the historical cost convention without any adjustment for the effect of inflation or reference to current values,
except to the extent that land, building and certain plant and machinery have been included at revalued amounts and staff retirement benefits has been recognized at
present value and no provision has been made to bring the other assets in line with current values.

Statement of compliance
“These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting
standards applicable in Pakistan comprise of:

International Financial Reporting Standards (IFRS Standards) issued by the Intemational Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the provisions of and directives issued under the
Companies Act, 2017 have been followed.”

Standards, interpretation and amendment adopted during the year

The following amendments to existing standards have been published that are applicable to the Company's financial statements covering annual periods, beginning
on or after the following dates:

2314 New accounting standards / amendments and IFRS interpretations that are effective for the year ended June 30, 2018

The following standards, amendments and interpretations are effective for the year ended June 30, 2018. These standards, interpretations and the
amendments are either not relevant to the Company's operations or are not expected to have significant impact on the Company's financial statements other
than certain additional disclosures.

Amendments to IAS 7 ‘Statement of Cash Flows' - Amendments as a result of the Effective from accounting period beginning on or after
disclosure initiative January 01, 2017
Amendments to IAS 12 ‘'Income Taxes' - Recognition of deferred tax assets for Effective from accounting period beginning on or affer
unrealised losses January 01, 2017

Certain annual improvements have also been made to a number of IFRSs.

Yo



DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

232

The Companies Act, 2017 (the Act) has also brought certain changes with regard to preparation and presentation of annual and interim financial statements of
the Company. These changes also include change in respect of recognilion criteria of surplus on revaluation of fixed assets as more fully explained in note

3.1, change in nomenclature of primary stalements etc.

Further, the disclosure requirements contained in the fourth schedule to the Act have been revised, resulting in the:

- elimination of duplicative disclosures with the IFRS disclosure requirements; and
- Incorporation of siginificant additional disclosures.

New accounting standards, amendments to bublished standards and interpretations that are not yet effective,

IFRIC 14- The Limit on defined Benefit Asset, Minimum Funding Requirements
and their Interaction

January 01, 2011

The Company expects that the adoption of the above standards and interpretations will not have any material impact on the Company's financial statements in
the period of initial application except for certain changes and / or enhancements in the presentation and disclosure of financial statements,

Amendments to IFRS 2 'Share-based Payment' - Clarification on the classification
and measurement of share-based payment transactions

IFRS 4 'Insurance Contracts': Amendments regarding the interaction of IFRS 4
and IFRS 9.

IFRS 9 'Financial Instruments' - This standard will supersede IAS 39 Financial
Instruments: Recognition and Measurement upon its effective date.

Amendments to IFRS 9 'Financial Instruments’ - Amendments regarding
prepayment features with negative compensation and modifications of financial
liabilities.

IFRS 15 'Revenue' - This standard will supersede IAS 18, 1AS 11, IFRIC 13, 15
and 18 and SIC 31 upon its effective date.

Amendmenis to 1AS 19 ‘Employee Benefits' - Amendments regarding plan
amendments, curtailments or settlements,

Amendments fo IAS 28 'Investments in Associates and Joint Ventures' -
Amendments regarding long-term interests in an associate or joint venture that
form part of the net investment in the associate or joint venture but to which the
equity method is not applied.

Amendments to IAS 40 ‘Investment Property': Clarification on transfers of property
to or from investment praperty

IFRIC 22 Foreign Currency Transactions and Advance Consideration'; Provides
guidance on transactions where consideration against non-monetary prepaid
asset / deferred income is denominated in foreign currency.

IFRIC 23 "Uncertainty over Income Tax Treatments Clarifies the accounting
treatment in relation to determinalion of taxable profit (tax loss), tax bases, unused
lax losses, unused tax credits and tax rates, when there is uncertainty over
income tax treatments under IAS 12 'Income Taxes',

Certain annual improvements have also been made to a number of [FRSs.

Effective from accounting period beginning on or after
January 1, 2018

An entity choosing to apply the overlay approach
retrospectively to qualifying financial assets does so when it
first applies IFRS 9. An entity choosing to apply the deferral
approach does so for annual periods beginning on or after 1
January 2018.

Effective from accounting period beginning on or after July
01,2018

Effective from accounting period beginning on or after
January 01, 2019

Effective from accounting period beginning on or after July
0, 2018

Effective from accounting period beginning on or after
January 01, 2018.

Effective from accounting period beginning on or after
January 01, 2019

January 01, 2018. Earlier application is permitted.

January 01, 2018, Earlier application is permitted.

January 01, 2019. Earlier application is permitted.

Other than the aforesaid standards, interpretations and amendments, the International Accounting Standards Board (IASB) has also issued the
following standards which have not been adopted locally by the Securities and Exchange Commission of Pakistan:

- IFRS 1 - First Time Adoption of International Financial Reporting Standards
- IFRS 14 - Regulatory Deferral Accounts
- IFRS 17 - Insurance Contragts
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DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

24

25

28

Basis of preparation

These financial statements have been prepared under the historical cost convention without any adjustment for the effect of inflation or reference to current values,
except to the extent that land, building and certain plant and machinery have been included at revalued amounts, staff retirement benefits recognized at present value
and financial assets has been measured and recorded at fair value.

FUNCTIONAL AND PRESENTATION CURRENCY
These financial statements are presented in Pakistan Rupees, which is the Company's functional and presented currency. All financial information presented in

Pakistan Rupees has been rounded to the nearest rupees.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
The preparation of financial statements in conformity with approved accounting standards requires management to make judgments, estimates and assumptions that

affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates and related assumptions are based on historical
experience and various other faclors that are believed to be reasonable under the circumstances. The estimates and related assumptions are reviewed on an ongoing
basis. Accounting estimates are revised in the period in which such revisions are made.

Significant management estimates in these financial statements relate to the useful life and residual value of property, plant and equipment, provision for doubtful
receivables, slow moving inventory , defined benefits plans, accrued liabilifies, taxation etc. However, the management believes that the change in outcome of
estimates would not have a material effect on the amounts disclosed in the financial statements.

3 THE PRINCIPAL ACCOUNTING POLICIES ADOPTED ARE SET OUT AS BELOW

31

3.2

Staff retirement benefits

The company operates an unfunded gratuity scheme covering al eligible employees subject to completion of a prescribed qualifying period of service. The accounting
policy has been changed in 2004 from self valuation to acluarial valuation in consonance with IAS 19' Employee Benefits. The provisions are made to cover the
obligations under the scheme on the basis of actuarial valuation and charge to profit and loss account. The most recent valuation was carried out by Nauman
Associates as at June 30, 2006 using the Project Unit of Credit Method as required by International Accounting Slandard 19 (Employee Benefits).

The principal actuarial assumptions used in the valuation are as follows;

2019 2018
Discount rate )
Expected rate of increase in salaries =
Expected mortality rate =
Actuarial valuation method -
Average expected remaining life of the employees =

Property, plant and equipment

Own assets
Property, plant and equipment are stated at historical cost or revalued amount less accumulated depreciation and impairment in value.

Cost of operating fixed assels consists of purchase price/ construction cost (after trade discounts and rebates, refundable taxes/duties) and relevant direclly
attributable cost for bringing the asset into its intended use. Pre-production and trial run operation results are capitalized.

Depreciation is charged on diminishing balance method at the rates specified in Note. 9 so as to write off the cost of operating fixed assets over their useful lives. Full
year depreciation is charged on assets in the year in which they are purchased/ transferred from leasehold assets. No depreciation is charged in the year of their
disposal. Surplus on revaluation of fixed assets relating to incremental depreciation is directly charged to unappropriated profit and loss in accordance with section
235(2) read with SRO 45(1)/2003 dated January 13, 2003 issued by the Securities and Exchange Commission of Pakistan. Gain / (loss) on disposal of fixed assets, if
any is taken to profit and loss account.

Repair & maintenance costs are charged 1o the profit and loss account in the year in which these are incurred. Major renewals and improvements are capitalized.

Gain or loss on disposal of assets are included in current income.
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DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

33

34

3.5

3.6

3.7

Leasehold assets

The leases, where all the risks and rewards incidental to ownership of the leased assets have been transferred to the company are classified as finance leases.
Assets subject to finance lease are stated at the lower of present value of minimum lease payments under the lease agreements and the fair value of the leased
assets less accumulated depreciation and accumulated impairment losses, if any.

The related rental obligations, net of finance charges, are included in liabilities against assets subject fo finance leases. The liabilities are classified as current and
long term depending upon the timing of the payment.

Each lease payment is allocated between the liability and finance charges so as to produce a constant periodic rate of interest on the balance outstanding. The
interest element of the rental is charged to income over the lease term,

Assels acquired under a finance lease are depreciated over the useful life of assets on reducing balance method at the same rates that are applicable to the owned
assets . Depreclation of leased assets is charged fo profit and loss account.

Full year depreciation, on additions in leased assets, is charged when an asset is acquired, while no depreciation, in the year in which the asset, is disposed off/
transferred to own assels.

Capital work in progress

Capital work in progress is stated at cost less any identified impairment loss and includes the expenditure on material,labour and appropriate overheads directly
relating to the project. These costs are transferred to fixed assets as and when assets are available for intended use.

Intangible assets and amortization

Intangible assets, which are non-monetary assets without physical substance, are recognized at cost and comprise the purchase price,non-refundable purchase taxes
and any directly attributable expenditures.

After initial recognition, an intangible asset is carried at its cost less accumulated amortization. Amortization is charged to the income following the straight line basis
for a maximum period of five years.

Subsequent expenditures on intangible assets after its purchase are recognized as an expense, when it is incurred unless the expenditure will enable the asset to
generate future economic benefils in excess of its originally standard of performance.

Trade and other payables
Liabilities for trade and other amounts payable are carried at cost which is the fair value of the consideration 1o be paid in future for goods and services received,

whether or not billed to the company.

Stocks, Stores and Spares

Inventories are valued at lower of cost and net realizable value as per requirements of I1AS-2, Cost of major stock items is determined as follows:

- Stores, spares and loose tools At moving average cost.

- Raw Malerial At annual average cost.
- Finished goods/ Work in process ~ Comprised of direct materials, labour and appropriate manufacturing overheads.

- Waste At net realizable value.
- Material in transit, Are stated at invoice value plus other charges incurred thereon.

Net realizable value signifies the estimated selling price in the ordinary course of business less costs necessarily to be incurred in order to make a sale.

Cash and cash equivalents

For the purpose of cash flow statement ,Cash and cash equivalents comprise of cash in hand, cheques in hand and balance with banks on current and deposit
accounts.
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DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018
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3.43

3.14

3.15

Taxation

Current
Provision for taxation in the accounts is based on taxable income at the current rates of taxation after taking into account tax credits and tax rebales available, if any.
Minimum tax at 1 percent of turnover, is applicable when there is no taxable income.

Deferred

Deferred tax is recognized using the liability method, on major temporary differences at the balance sheet date calculated at the prevailing rates, between the tax
bases of assets and liabilities and their carrying costs for the purposes of financial reporting. Deferred tax liabilities recognized for all taxable temporary differences
and the deferred tax assets as required by 1AS 12 (Income tax) are recognized o the extent that such differences will reserve in the due future and taxable income wil
be available for deducting temporary difference.

The carrying amount of deferred tax assets is reviewed on the balance sheet date and is reduced to the extent that it is no longer probable, that the sufficient taxable
profit will be available to allow in all or part of it for the deferred tax asset.

Deferred tax assets and liabilities are measured at the tax rates, that are expected to apply to the period when the asset is realized or the liability Is settled based on
the tax rates that have been enacted currently or subsequently at the year end review date.

Loans and advances
Loans and advances ara recognized initially at cost and subsequently measured at amortized cost.

Impairment

The carrying amount of the company's assets are reviewed at each balance sheet date to defermine, whether there is any indication of impairment. If any such
indication exist, the assets recoverable amount is estimated and impairment losses are recognized in the profit and loss account.

Related party transactions
Transactions and contracts with related parties (if any) are carried out at arm’s length prices determined in accordance with comparable uncontrolled price method.

Financial assets and liabilities
Al the financial assets and liabilities are recognized at the time when the company becomes a parly to the contractual provisions of the instrument. Any gain or loss,
on derecognition of the financial assets and financial liabiities, is taken to profit and loss account currently.

Financial instruments carried on the balance sheet date include trade debts, loans and advances, deposits, prepayments, taxes due, cash and bank balances, trade
and other payables, borrowings and accruals. The particular recognition method adopted is disclosed in the individual policy statements associated with each item.

Financial assets and liabiliies are offset when the company has a legally enforceable right to offset and intends to selile either on a net basis or to realize the asset
and settle the liability simultaneously.

Long and short term borrowings

Loans and borrowings are initially recorded at the proceeds received and subsequently at amortized cost. Finance cosls are accounted for on accrual basis and are
aither added to the carrying amount of the instrument or included in the current liabilities to the extent of the amount remaining unpaid. Exchange gain and losses (if
any) arising in respect of loan or borrowings in foreign currency are added to the carrying amount of the instrument.

Borrowing cost
All mark-up, interest and other charges are charged fo current income, at accruals.

Foreign currency transaction

Transaction in foreign currencies are recorded in the books at the rate of exchangs prevailing on the date of transaction. Assets and liabilities in foreign currencies are
stated in rupees at the rate of exchange ruling on the balance sheet date except those which are covered under Slate Bank of Pakistan's exchange risk coverage
scheme, which are translated at Covered rate. All exchange differences are included in the profit and loss account. However exchange differences on foreign currency
loans are capitalized as a part of cost of plant and machinery acquired out of proceeds of such loans.




DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

3.16 Revenue recognition
Revenue from local sales is recognized on dispatch of goods to customers. Sale of services is recognized when the services are rendered and the right of receivable

is established.

3.7 Expense Recognition
Expenses are recognized on accrual basis, or otherwise as stated.

3.18 Trade debts
Trade debts are carried at original invoice amount less an estimate made for doubtful debts based on review of all outstanding amounts at year end. An estimate for

doubtful debts is made when collection of full amount is no longer probable. Bad debts are written off when identified.

3.19 Provisions
A provision is recognized when the company has a present legal or constructive obligation as a result of past event and it is probable that an outflow of resources

embodying benefits will be required to setfle the obligation of which reliable estimate can be made. ®
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DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
Notes Rupees Rupees
4 SHARE CAPITAL
Authorized
12,000,000 (2017: 1 2,000,000) ordinary shares
of Rs. 10 each 120,000,000 120,000,000
Issued, subscribed and paid-up
9,909,616 (2017: 9,909,616) ordinary shares
of Rs. 10 each fully paid for cash consideration 99,096,160 99,096,160
4.1 Shares held by associates Number of Number of
Shares Shares
Data Enterprises (Pvt.) Ltd
Percentage of equity held 32.09% (2017: 32.09% ) 3,180,000 3,180,000
5 LONG TERM FINANCING
Long term loans
- Loan from related parties-unsecured 5.1 39,222,297 39,222,297
39,222,297 39,222,297
5.1 Loan from director
This loan is unsecured and has a limit of Rs. 40 Million. No repayment schedule has been determined and repayment
depends upon the liquidity of the company. Q§

%



DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
Note Rupees Rupees
6 TRADE AND OTHER PAYABLES
Accrued liabilities 1,673,163 1,673,163
Tax deduction at source 4,645,205 4,645,205
Other payable 6,400,982 1,508,626
12,719,350 7,826,994
7  PROVISION FOR TAXATION
Opening balance 1,389,905 1,389,905
Add: Provision for the year - -
Less: Adjusted during the year - -
1,389,905 1,389,905

8 CONTINGENCIES AND COMMITMENTS

8.1 The issue of taxation in respect of workers' welfare fund and gratuity is pending for adjudication. The issue was initi
decided by the Commissioner of Income Tax in favour of the Company. However, the department being dissatisfied v
the decision of the Commissioner filed a second appeal to the Income Tax Appellate Tribunal. Pending the matter
adjudication, no provision has been made in these accounts of disputed amount of Rs. 561,362.

8.2 The Additional Collector Customs, Sales Tax and Federal Excise, Multan, raised a Sales tax demand of Rs. 7,774,
along with additional tax under the law and penalty @ 3% and @30% of the sales tax amount, due to claim of unp
input tax on purchase of cotton lint. The Company filed first appeal to the Collector Customs, Sales tax and Fede
Excise and could not succeed and filed second appeal to Appellate Tribunal of Customs, Sales Tax and Federal EXCi

Lahore and confident that the case shall be decided in its favour, hence no provision has been made in these accounts.

8.3 The Securities & Exchange Commission of Pakistan has filed a winding up petition against the Company owing to the f
that Company was unable to hold its 2 consecutive AGMs and that Company operations are suspended since last m:
years. The petition is pending in Honourable Lahore High Court. The directors and management of Company has tat
serious steps towards holding of AGMs and are further committed for revival of Company thus they are of strong view t
the case will be dismissed without any further consequences.

9  PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 9.1 254,062 295,359 '{b

<«
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DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
Note Rupees Rupees
10 TAX DUE FROM GOVENRMENT
Tax due from Government 3,111,393 3,111,393
3,111,393 3,111,393
11 CASH AND BANK BALANCES
In hand 224,734 224,734
At banks- current account - -
224,734 224,734
12 ADMINISTRATIVE EXPENSES
Salaries, allowances & benefits 1,847,000 -
Advertisement 48,756 -
Telephone, postage & telegram 92,535 -
Rent, Rates & Taxes 300,000 -
Printing & Stationery 77,295 -
Entertainment 8,657 -
Legal & professional charges 113,720 -
Fee & subscription 2,304,393 358,000
Tax Consultancy & auditors remuneration 1241 100,000 100,000
Depreciation 9.2 41,297 49,152
4,933,653 507,152
12.1 Auditors Remuneration
Audit fee 75,000 75,000
Tax fee 25,000 25,000
100,000 100,000
13 TAXATION
Current year
Prior years
DEFERRED
Current year -
Prior years

N,



DATA TEXTILES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

2018 2017
Note Rupees Rupees
14 EARNING/(LOSS) PER SHARE
Basic
Net loss after tax attributable to ordinary shareholders (4,933,653) (507,152)
Number of shares issued and subscribed at the end of the period 9,909,616 9,909,616
Basic Earning/(loss) per share (0.50) {0.05)
Diluted
There is no dilutive effect on the basic EPS of the company for the years ended June 30, 2018.
15 TRANSACTION WITH ASSOCIATED UNDERTAKING
Services rendered / received NIL NIL

16 REMUNERATION OF DIRECTORS AND EXECUTIVES

Annual basic salary of none of the executive employees of the company exceeded Rs. 500,000. Nill (2017: Rs. NIL) ¢ Ql\

of Chief Executives (NIL) (2017: Rs. NIL).
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17

FINANCIAL INSTRUMENTS AND RELATED DISCLOSUERS
FINANCIAL RISK MANAGEMENT
The Company has exposure to the followings risks from its use of financial instruments;

Credit risk
Liquidity risk
Market risk

The Board of Directors has overall responsibility for the establishment and oversight of Company's risk management framework. The board is also responsible for
developing and monitoring the Company's risk management policies.

COMPANY RISK MANGEMENT OBJECTIVES AND POLICIES

The Company risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's
activities. The Company, through it's training and management standards and procedures, aims to develop a disciplined and constructive control environment in
which all employees understand their roles and obligations.

The Company's Audit Committee oversees how management monitors and compliance with Company's risk management policies and procedures and reviews
the adequacy of the risk management framework in relation to the risks faced by the Company. The Audit Commiltee is assisted in its oversight role by Internal
Audit. Internal Audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the Audit
Committee.

17.1 Credit risk

Credit risk represents the accounting loss that would be recognized al the reporting date if counter parties fail completely to perform as contracted and arise
principally from trade receivables, loans and advances and trade deposits. Out of the total financial assets of Rs. 224,7341-,(2017: Rs. 224,734) financial assets
which are subject to credit risk amount to Rs. Nil/- (2017:Rs Nilf-).

To manage exposure to credit risk in respect of trade receivables. Management maintains procedures covering the application for credit approvals, granting and
renewal of counter parties limit taking into account the customer's financial position, past track record, credit rating and other factors. As a part of these processes,
exposures of credit risk are regularly monitored, assessed and customer are persuaded for prompt recovery. In addition to this the company has established an
allowances for impairment that is estimate of expected losses in respect of trade debts. This allowance is based on the management assessment of specific loss
component that relate to significant exposures. Sales to customers are also made against advance payment to further prudently manage the credit risk.

The Company limits its exposure to credit risk by following the policies and procedures of approval and continuous monitoring of loan and advances extended to
staff and suppliers and maintain bank account only with counterparty that have high degree of credit rating. Advance tax is adjustable or recoverable from FBR
which is a State authority and have high credit rating. Given these high credit ratings, management do not expect that any of these counterparty fail to meet its
obligations.

The carrying amount of financial assets represents the maximum credit exposure before any credit enhancements. The maximum exposure to credit risk at the

reporting date was:
L2018 ][ 207 |
Rupees Rupees
Cash and Bank balances 224,734 224,734
224,734 224,734
[ 2018 [ 207 |
Rupees Rupees

The trade debts as at the balance sheet date are classified by Geographical area as follows:

Foreign = "
Domestic - =

)
Q
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impairment Losses

The aging of trade debts at the reporting date was: | 2018 ] 2017 1
Gross debts Impaired Gross debts Impaired

Not past due = = = i
Past due0-30 days = s & E
Past due 30-60 days = - = 5
Past due 60-90 days a % . -
Over 90 days & = = -

The movement in the allowance for impairment in respect of trade debts during the year was as follows:

| 2018 | ] 2017 ]
Rupees Rupees

Balance at the beginning of the year - -
Provision made during the year - -
Written off during the year - -
Balance at the end of the year - -

Based on past experience and practice, consideration of financial position, past track records and recoveries, the Company believes that trade debtors past due to
60 days do not require any impairment allowance and no impairment loss is necessary in respect of remaining portion of past due over 90 days other than amount
provided. Trade debts are essentially due from corporate enfities and farmers and the Company is aclively pursuing for prompt recovery of debts and does not
expect these counter parties to fail to meet their obligations.

The allowance accounts in respect of trade receivables, loans and advances are used to record impairment losses unless the Company is satisfied that no
recovery of the amount owing is possible, at that paint the amount considered irrecoverable is written off against the financial asset directly. an amount of Bad

debts of Rs. Nill- has been written off against the provisen and the remaing Bad debts amount Rs. Nill-has been written off directly in P& L against debtor.
17.2 Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. Prudent liquidity risk management implies maintaining
sufficient cash and marketable securities, the availability of funding to an adequate amount of committed credit facilities and the ability to close out market
positions due to dynamic nature of the business. The Company's approach fo managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation.

The maturity profile of the Company's financial liabilities based on the confractual amounts is as follows:

l 2018 I 2017 ]
Carrying Contractual Carrying Contractual
amount Cash flows amount Cash flows
Loans and other borrowings - Unsecured 39,222,297 39,222,297 -
Trade and other payables - Unsecured 12,719,350 12,719,350 7,826,994 7,826,994
51,941,647 12,719,350 47,049,291 7,826,994

The Company is not materially exposed to liquidity risk as substantially all obligations, commitments of the company are of short term and routine in nature (
Accrued expense) and are restricted to the extent of available liquidity except the long term unsecured interest free loan obtained from the directors redeemable
on the option of the Company. As a part of liquidity risk management policy Company follows effective cash flow, planning, controlling and management
procedures to ensure availability of funds through effective working capital management and to appropriate measures for new requirements.

17.3 Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices will effect company's income or the value of
its holdings of financial instruments. The objective of the market risk management is to manage and control market exposures within acceptable parameters, while
optimizing the return on risk.

17.3.1 Foreign currency risk management

Foreign currency risk arises mainly where receivable and payables exist due to the transactions with foreign undertaking. Financial assets and financial liabilities of
the company are not exposed to currency risk as a company has not entered into any transaction with any foreign undertakings.

17.3.2 Interest rate risk management:

The Company's income and operating cash flows are substantially independent of changes in market interest rates. The Company has no significant long term 3
interest bearing financial assets and liabilities whose fair value or cash flows will fluctuale because of changes in market interest rates. As there is no interest @
bearing financial asset and liability therefore disclosure requirement of effective rate of interest not aftracted.
ry
Vv



17.3.3 Capital risk management
The company's objectives when managing capital are to safeguard the company's ability to continue as a going concern so that it can continue to provide returns

for shareholders and benefits for other stakeholders, and to maintain a strong capital base to support the sustained development of its businesses.

The company manage its capital structure by effective cash flow management to ensure availability of funds and by monitoring return on net assets and make
adjustments thereto in the light of changes in economic conditions. Consistent with others in the industry, the company manage its capital risk by monitoring its
debt levels and liquid assets and keeping in view future requirements and expectations of the shareholders. Debt is calculating as total borrowings. Total capital
comprises shareholders equity as shown in the balance sheet under share capital and reserves. In order to maintain or adjust the capital structure, the company
may also adjust the amount of dividends paid to shareholders or issue new shares.

17.3.4 Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices ( other than those
arising from interest rate risk or currency risk). The company is not exposed to any price risk as there are no financial instruments at the reporting date that are
sensitive to price fluctuations.

17.4 Fair value of financial assets and financial liabilities

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an arms length transaction other
than in a forced or liquidation sale.

The carrying values of all financial assets and liabilities reflected in the financial statements approximate their fair values.
17.5 Fair value estimation

IFRS 13 requires fair value measurement disclosures using following three level fair value hierarchy that reflects the significance of the inputs used in measuring
fair value of financial instruments.

Information about fair value hierarchy and asset classified under the hierarchy as follows.
- Level 1; Quoted prices (unadjusted) in active market for identical assets or liabilities.

- Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. drive from prices). The Company has no items to report in this level.

- Level 3: Inputs for asset or liability that are not based on observable market data (unobservable inputs).
17.6 Financial instruments by category

The Company finances its operation through equily, borrowings and management of working capital with a view to maintaining an approximate mix between
various sources of finance to minimize risk. Taken as a whole, the Company's risk arising from financial instruments is limited as there is no significant exposure to
price and cash flow risk in respect of such instruments.

The accounting policies for financial instruments have been applied for line items as below:

Leans and Held to Total
As at june 30, 2018 Receivables matutity 30-Jun-18
Rupees
Assets as per statement of financial position
Cash and Bank 224,734 - 224,734
224,734 - 224,734
Financial
Liabilities
measured at Total
amortized cost 30-Jun-18
Rupees Rupees
Liabilities as per statement of financial position
Loan from director 39,222,297 39,222,297
Trade & Other payables 12,719,350 12,719,350
51,941,647 51,941,647

c@
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As at june 30, 2017
Assets as per statement of financial position

Cash and Bank

Liabilities as per statement of financial position

Loan from director
Trade & Other payables

CHANGES IN LIABILITIES ARISIING FROM FINANCING ACTIVITIES

Loan from director

DATE OF AUTHORIZATION FOR ISSUE
The financial statements have been authorized for issue on

The annexed notes 1 to 19 form an integral part of these financial statements.

o,

CHIEF EXECUTIVE

Loans and Held to Total
Receivables matutity 30-Jun-17
Rupees
224,734 - 224,734
40,713,535 - 224,734
Financial
Liabilities
measured at Total June
amortized cost 30, 2017
Rupees Rupees
39,222,297 39,222,297
7,826,994 7,826,994
47,049,291 47,049,291
2017 Cash flow 2018
v PP i
39,222 297 39,222,297

by the board of directors of the company.

DIRECTOR

w

™
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KEY OPERATING AND FINANCIAL DATA FOR THE LAST SIX YEARS

BALANCE SHEET

EQUITY AND LIABILITIES

Share Capital & Reserves

Authorised Capital

12,000,000 ordinary shares of Rs.10 each
Issued, Subscribed and Paid up Capital
9,909,616 Ordinary Shares of Rs.10 each

fully paid in cash
Accumulated profit/(loss) -

Surplus on revaluation of fixed assets
Long Term Finance

Liability Against Assets

Subject to Finance Lease

Deferred Liabilities

Current Liabilities

Short term running finance

Current portion of long term loan
Creditors, accrued and other liabilities
Provision for taxation

ASSETS
Operating fixed assets-Tangible

Long Term Deposits
Deferred Tax

Current Assets

Stores, spares and loose tools

Stock in trade

Trade debts

Advances, deposits, prepayments &
other recievables

Tax refund due from the Government
Cash and bank balances

2018 2017 2016 2015 2014 2013
Rupees Rupees Rupees Rupees rupees Rupees
120,000,000 120,000,000 120,000,000 120,000,000 120,000,000 120,000,000
99,096,160 99,096,160 99,096,160 99,096,160 99,096,160 99,096,160
148,837,523 - 143,903,870 -143,396,717 143,077,020 142,745,696 (141,995,902)
- 49,741,363 - 44,807,710 (44,300,557) (43,989,860) (43,649,536) (42,899,742)
39,222,297 39,222,297 39,222,297 39,222,297 39,222,297 39,222,297
12,719,350 7,826,994 7,368,994 7,107,994 6,846,994 6,318,368
1,389,905 1,389,905 1,389,905 1,389,905 1,389,905 1,389,905
14,109,255 9,216,899 8,758,899 8,497,899 8,236,899 7,708,273
3,590,189 3,631,486 3,680,639 3,739,336 3,809,660 4,030,828
254,062 295,359 344,512 403,209 473,533 558,052
3,111,393 3,111,393 3,111,393 3,111,393 3,111,393 3,111,393
224,734 224,734 224,734 224,734 224,734 361,383
3,336,127 3,336,127 3,336,127 3,336,127 3,336,127 3,472,776
3,590,189 3,631,486 3,680,639 3,739,336 3,809,660 4,030,828




KEY OPERATING AND FINANCIAL DATA FOR THE LAST SIX YEARS

PROFIT AND LOSS ACCOUNT
Sales

Cost of sales
Gross profit/ (loss)

OPERATING EXPENSES
Administratve Selling & distribution
Operating Profit / (loss)

Other Income / (loss)

Finance Cost

Profit / (loss) before taxation

Taxation
Profit / (loss) after taxation

PROFIT AND LOSS APPROPRIATION ACCOUNT

Profit / (loss) after taxation
Unappropriated (Loss) Brought forward

Adjustments settled / comprehensive income statement

Unappropriated Profit / (Loss) Carried forward

2018 2017 2016 2015 2014 2013

Rupees Rupees Rupees Rupees Rupees Rupees
4,933,653 507,152 319,698 331,324 749,794 373,435
(4,933,653) (507,152) (319,698) (331,324) (749,794) (373,435)
- - - - - 105,000
(4,933,653) (507,152) (319,698) (331,324) (749,794) (478,435)
(4,933,653) (507,152) (319,698) (331,324) (749,794) (478,435)
(4,933,653) (507,152) (319,698) (331,324) (749,794) (478,435)

(143,903,870)

(143,396,718)

(143,077,020)

(142,745,696)

(141,995,902)

(10,787,069)

(130,730,398)

(148,837,523)

(143,903,870)

(143,396,718)

(143,077,020)

(142,745,696)

(141,995,902)




A) Associate

d Companies, Undertakings and related parties

1|Data Enterprises (Pvt.) Ltd 3,180,000 32.09
TOTAL:- 3,180,000 32.09
B) Mutual Funds
| 1|NATIONAL BANK OF PAKISTAN-TRUSTEE DEPARTMENT NI(U)T FUND 618,595 6.24
TOTAL:- 618,595 6.24
C) Directors/Chief Executive Officer and their spouse and minor Children
1 Mr. Muhammad Hasan Nawaz 3000 0.01
2 Sheilkh Muhammad Salman ul Haq 500 0.01
3 Ms. Farria Nawaz 500 0.01
4 Syed Danyal Ahmed Shah 500 0.01
5 Mr. Nadeem Ahmed 500 0.01
6 Mr. Farhan Abbas Sheikh 500 0.01
7 Mr. Syed Basil Mugtadir 500 0.01
TOTAL:- 6,000 0.07
D) Executives
E) Public Sector Companies & Corporations
| 1|IDBP (ICP UNIT) 18,900 0.19
TOTAL:- 18,900 0.19
F) Banks, Development Finance Institutions, Non-Banking Finance Companies,
Insurance Companies, Takaful, Modarabas and Pension Funds
1|NATIONAL BANK OF PAKISTAN 58,887 0.59
2|THE BANK OF PUNJAB, TREASURY DIVISION 50,000 0.5
3|NATIONAL INVESTMENT TRUST LIMITED 15,930 0.16
4|ISLAMIC INVESTMENT BANK LIMITED 15,000 0.15
5[ISLAMIC INVESTMENT BANK LTD 4,400 0.04
6|Efu General Insursnce Ltd 4,000 0.04
7|Pakistan Guarantee Insurance Company Ltd 1,000 0.01
TOTAL:- 149,217 1.49
G) *Shareholding 5% or more
1|NATIONAL BANK OF PAKISTAN-TRUSTEE DEPARTMENT NI(U)T FUND 618,595 6.24
2|Mr. Misbah-ul-Hassan Siddique 674,912 6.81
3[Mr. Faaiz Rahim Khan 2,198,949 22.25
4(Data Enterprises (Pvt.) Ltd 3,180,000 32.09
5[Ms. Faaiza Faiz Khan 528,055 5.33
Total:- 7,200,511 72.72
H) Others
1|EXCEL SECURITIES (PVT.) LTD. 6,711 0.07
2|DARSON SECURITIES (PVT) LIMITED 600 0.01
3|PEARL CAPITAL MANAGEMENT (PRIVATE) LIMITED 22,507 0.23
4|RAI TEXTILE MILLS LTD 49,800 0.5
5[ARUJ TEXTILE MILLS LTD 41,800 0.42
6[CORPORATE SOLUTION (PVT) LTD 1,000 0.01
7|INKAGA CONSULTANT (PRIVATE) LIMITED 500 0.01
TOTAL:- 122,918 1.25
)| General Public | 5,813,986 58.67|
[Grand Total: | 9,909,616 100|

* Shareholders having 5% or above shares exist in other categories therefore not included in total.



PATTERN OF SHARE HOLDINGS
AS AT 30-06 - 2018

Number of Share Holders Shareholding Total Number | Percentage of Total
From-To of Share Held Capital (%)
80 1-100 5,333 0.05
619 3-500 298,207 3.01
48 501 - 1000 44,496 0.45
77 1001 - 5000 218,184 2.2
34 5001 - 10000 279,657 2.82
7 10001 - 15000 85,215 0.86
10 15001 - 20000 186,818 1.89
9 20001 - 30000 225,841 2.28
2 30001 - 40000 72,046 0.73
1 40001 - 45000 41,800 0.72
5 45001 - 60000 258,587 2.61
1 70001 - 75000 74,000 0.75
2 95001 - 100000 195,425 1.97
1 100001 - 105000 100,700 1.02
2 165001 - 170000 33,100 341
1 230001 - 235000 232,000 2.34
1 245001 - 250000 250,000 2.52
1 335001 - 340000 337,255 3.4
1 340001 - 600000 528,055 5.33
1 600001 - 650000 618,595 6.24
1 670001 - 675000 674,912 6.81
1 2190001 - 2195000 2,198,949 22.12
1 3175001 - 3180000 3,180,000 32.09
913 TOTAL 9,909,616 100
CATEGORIES OF SHARE HOLDERS
As on 30 -06 - 2018
SR# CATEGORIES OF SHARE HOLDERS No.of ~ INo.of shares|p . iage
Shareholders held
1 Associated Companies, Undertaking and related parties 1 3,180,000 32.09
2 Mutual Funds 1 618,595 6.24
3 Directors/Chief Executive officer and their spouse and minor children 7 6,000 0.07
4 Executives;
5 Public sectors Companies & Corporations 1 18,900 0.19
6 Bank Development Financial Institutions, Non - Banking Finance Companies, 7 149.217 151
Insurance Comapenies, Takaful, Modarabas and Pension Funds ' '
7 *Shareholding 5% or more *5 *7200511 *72.72
8 Others 7 122,918 1.24
9 General Public 889 5,813,986 58.67
Total :- 913 9,909,616 | 100.00




DATA TEXTILES LIMITED LA A G,

NOTICE OF 31%, 32™& 33 AGMs 2020 ; .-."--"'i-z?i;,:-.--'u.r:!.u_-v:.uu-.-3..-.-|32=31;:-'_|..-;,n.-;._un

Notice is hereby given that the 31%, 32"°& 33"Annual General
Meetings of Data Textile Limited will be held on 27" of October

2020712750 e il 2031, 32,33(#]’.7_ bl B2k

2020 at 11:00 am at5/A1, Office No 5, Gulberg Ill, Off M.M.Alam _g‘wg Gyl et ,3,,,.-, ,Jrlk nf‘n.|||._,f£05,-,‘ﬁ:5fn1-.f__11€
Road, Lahore to transact the following businesses: ey i - P
-J ' " Jam I By 'l Tl gl Ty v -
1. To confirm the minutes of 30" Annual General Meetings held on . SR 2?_11” i | sl ;=1
October 197, 2017. Sl e AT A 2 5 2020.02019.201800230 -2
2. To receive and adopt the Audited Financial Statements for the i
year ended June 30 2018, June 30 2019 & June 30 2020 S "L}PIJI:P‘JL,.H'!)]JLPJ s 'm;-;u
together with the Directors' and Auditors' Reports thereon.
3. To confirm the post facto appointment of RAFAQAT MANSHA 20182302 e T 3R o 1T (o L 2de, 3
MOHSIN DOSSANI MASOOM & CO as the Auditors of the 3
Company for the years 2018-2019 & 2019-2020 and to fix their - ":d?-'/'-;"‘"-c:"-’"m‘lg-:.'fﬂ
remuneration. : Y ; H,Jh, - h’ &_ et i
4. To appoint the auditors and fix their remuneration for the next - el sl P i I’r’ 20200430 -4
financial year 2020-2021. - a Lt s o ur (el e g
5. For 32 KGM. to elect Directors in accordance with provision of Fered i e "-‘r")“"*i—{&—*-' r'J-‘b:‘d'*"'E FSE el 232 -5

section 159 of The Companies Act, 2017. The directors have

it i b d s Prer e B A Tl 13
fixed the number of elected directors at SEVEN. L bpunl = A e Af Nep- - D0s “THS S22

The names of retiring Directors are as under: ,Lﬂr_J.-e;a-:’),rlj[-i} Skt (3) it (2) aseTE (1)

1) Mohammed Hasan Nawaz. 2) Nadeem Ahmed. _; o

3) Farhan Abbas. 4) M. Asad Shamim Siddiqi. [ 'I.-J".«‘.;_, 7 ._}..-.».@..;‘L«‘[E} HEEFN )]

5) Farria Nawaz. 6) Muhammad Amjad Chaudhry i F e

7) Sheikh Muhammad Salman UlHaq LI L PN 1 HOAz__.ﬁfr._.fL.201?_.* (=3 U_U’J-"I [+33 -6
6. For 33" AGM, to consider and approve the change of principal TR S T b - P Sl

line of business in Memorandum of Association of Company & i PS5 b '}U"’i"""&f_’”l'if!r;l"'w"ﬂ” ks "f’:

Company's Articles of Association by passing the following iy b

special resolution, with or without modification, addition or

deletion in terms of Companies Act, 2017: §_ LU SECPU# 20 s 2 MOAL ,-,_,r.dj‘-r,,-"l,._g_

RESCLVED That principal line of business in memorandum of

association of the company and accordingly is hereby replaced -‘;_u?.rl.g;_&y ._:’,_.f Lz.l.i?g.r._, .a,-:'/;_r.;.».»._w.r

by inserting the following clause subject to confirmation by

Securities & Exchange Commission of Pakistan to read as under: =L —-.? “E'U"Jhsu TRl |

“Ill. OBJECT: The objects for which the Company is

established are: ’ R LA Sz BNy A s l!;‘\-a" ¥ L' "'ﬁuﬁbﬁbu‘{

“The principal line of business of the company shall be to lay

siba Lbk o J5ha L e 3 S AP )
out. construct, build, erect, demolish, alter, layout, re-model or S "{L""L“ILE“-‘""L” I 228 ik

do any other work in connection with any infrastructure including F i ters e Fe 38 b remad i ‘,, a7

apartments, homes, plazas. muiti-storied flats, business offices, i s g Ju"m"-“ A Lo Tind bk
shops, markels, warehouses, industrial and commercial T SRS T Lot fi e bisr < PP
buildings, roads. dams. bridges, spiliways, highways. reservoirs, Ry j_/a e "'J S S s
airports, seaports, parks, canais, irrigation improvements, .__,.;r.a Z Jr,_;"',., .cg__( Py, |,.r,;_1.,,¢_, H".au_;,; . m.- ._;.W,UL
amusement parks, convention cenfers, hi-technology industrial

parks, and structures of all descnptions and to equip the same Lr'_;- A t‘ g ‘_.f-ﬁ._,._J al Ff T UL‘_Jf.,f Crotat) n_,E‘r
or any part thereof with all or any conveniences, drainage and : Ry
sewerage facilities, walter supply, electric and gas inslallations, Lr—x'-!'lff o PRl L gl 5 :ﬁﬂ""" sl 6
structural or architectural work of any kind whatsoever and for LT £ .
such purpose to prepare estimates designs, plants specifications oI BB Ll F be e S SIS Lt g
subject to any permission required by law and approval from the L. N SEE o L. .
competent authorities, and generally to carry out any other J’V—'«" Lok B "l-”'l-’r"g'f”“-f”’fb L& raiglass
business permitted by applicable laws and do all such things e T 5;-".’
listed below that are ancillary or related fo the above mentioned LT it ]
objectives of the Company.” 43 lan-'l Al |,y- ‘95 1 N P I e {oole (U;LJ-
Resolved Further that sub clauses 1 to 95 of object clause NI i ""':L’ ! LUF G 95107 "’;: e, -3
would be renumbered with new clauses. Tk ?ﬁ&‘u‘u‘ Iw‘,fd“_,, /, AT N f’LLL; »
Resolved further that Chief Executive Officer of the Company be

and is hereby authonize to re-phrase/change the main object - ‘I.-s'FA'-.z _-.-FE.JLwr "'Uf e, .-‘-J r_lut’zh.j“ ._,C._,.ﬁl
clause of principal line of business in memorandum of association .

of the Company whenever & wherever it may require. ekt d“dnfb-; Jlgalrjz.i’lﬂ.aslf"‘ T [ L,,‘
Resolve further that Chief Executive Officer and Company & . . ; -5
Secretary of the Company be and is hereby singly and jointly 3L A5 u"ﬁ,éfl."{f’b-r )ﬂi&ﬁé‘- — 'b‘"-:*””"‘{'br"’»’

authorized to fuifili all legal, corporate and procedural formaiities
for accomplishing aiteration of the Company’s Memorandum of
:’\igoszzggg; ;ss c’;uaﬁ}:) gfa”requ1red by law for the implementation of <Pl _F{ oL J’e‘jl N Yl u"'fh}:"-l'i ’E Lse) -7
7. To consider and approve the Rehabilitation Plan of the Company

‘[:3’--'—’3‘ .bzra.n_.')'ﬁ‘

filed by the company in the Lahore High Court. iu’(‘g"
By the order of the Board October 6, 2020 2020 ;}'fiﬁ
(Syed Farman Ali Gillani) Company Secretary Lahore (d Ll-f ) *
Notoss 4] b /’.v" sl
1. The share transfer books of the Company will remain closed from ¢k U_ i
Ocfober 20, 2020 to October 27, 2020 (both days inclusive). v sy
2. A member entitled to attend and vote at the General Meefing shall P
be entitled to appoint another member, as hisher proxy to attend, i A P e s W e G el =t 0
demand or join in demanding a poil, speak and vote instead of him/ = j"j;“ A — ”l"' Ll o
her. Proxies in order to be effective must be received at the Company's e F i g /T‘u’ ] ,L-;J -bl,’,-»’,,_,',-u
Office not jater than 48 hours before the time of the meeting.
3. Keeping in view the COVID outbreak, members are hereby advised ..J._,. ,p{.les;,.—._,sf Jzuzu* 1272020 fy‘lﬂn._.a- F‘* L._:ﬁ'_lfl 2
to follow SOPS inciuding but not imited fo wearing masks, gloves R
and using sanitizer frequentiy. -|..f b;...i,alxp L-_ﬁw.,r-.v':tw;-:.”ﬂ{,‘l! L COVID-19-3

4. Shareholders are requested fo immediately notify the change of P . . P il
address, if any to the Company. LI c-d.-‘r..r[‘j U ‘LFJJJ/:"'.;’#’FJH%-'"J*,‘-—G?-F-'-c'ﬂ' Gl -4




FORM OF PROXY
31st 32nd & 33" JANNUAL GENERAL MEETING

I/We, Mr. of holding
Computerized National Identity Card (CNIC)/Passport No. and being a
member of Data Textiles Limited, hereby appoint Mr. of

holding CNIC/Passport No , or
failing him/her  hereby appoint Mr. , holding CNIC/Passport No.

as my/our proxy to vote for me/us and on my/our behalf at the 31+,

32 & 33 Annual General Meeting of the Company, to be held on the 27" day of October 2020 and at any

adjournment thereof.

As witness my/our hand/seal this day of , 2020

WITNESSES:

1. Signature

Name

Address

CNIC No.

2. Signature

Name

Address

CNIC No.

CDC Account No.

Revenue Stamp of Rs. 5/-

To be signed by the above named shareholder

Notes:

1. This Proxy Form, duly completed and signed, must be received at the Registered Office of the Company, not less than
48 hours before the time of holding the meeting. A proxy must be a member of the Company.

2. The Proxy Form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on
the form.

3. Attested copies of CNIC of the appointer and the proxy-holder shall be furnished with the Proxy Form.

4. The proxy-holder shall produce his/her original CNIC at the time of the meeting.
5. In case of corporate entity, the Board of Directors’ resolution / Power of Attorney with specimen signature shall be
submitted along with Proxy Form.
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www.jamapunji.pk

Key features:
63 Licensed Entities Verification

c» Scam meter”

¢ Jamapunji games*

@ Tax credit calculator*

& Company Verification

Insurance & Investment Checklist
2? FAQs Answered

Jama Punji is an Investor
ﬁ | e
tes a
k- Commission of Pakistan

SFCV

Jama
4 Pun ji

e S SRS RVC SR 31 R P

Be aware, Be alert,

Be safe

Learn about investing at
www.jamapunji.pk

4 Stock trading simulator
(based on live feed from KSE)

Knowledge center
Risk profiler*
B Financial calculator

@ Subscription to Alerts (event
notifications, corporate and
regulatory actions)

@ Jamapunii application for
mobile device

Online Quizzes

 £] v
jamapuniji.pk @jamapunji_pk

*Mobile apps are also avadable for downlcad for android and ios devices
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